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David Kinnear this week takes over as president of the Vancou- ployment fell béeiow the level 
ver Board of Trade. General manager of T. Eaton Co.’s B. C./ of a vear ago. 
division and member of the company’s board, he now leads an @ But output per man is 


aggressive body of some 2,700 businessmen who form the back- 
bone of B. C.’s industrial expansion. 
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Party Game Exciting 


But Irrelevant 


Some hasty judgments have been passed on Lester Pearson 
as laberal leader because, it seems, he came off second-best in 
his first House of Commons clash with Prime Minister Diefen- 
baker. 

Mr. Pearson has held his new post for just one week. He has 
much to learn, no doubt, about the art or science of leading a 
party. Meantime he is still the Lester Pearson, international 
statesman and man of peace, who wag acclaimed last week by 
the assembled Liberals. 

The prudence of his first move, a resolution inviting the G 
ernment to resign and hand over power to the Opposition, is 
debatable. It was ah unfruitful action. 

Perhaps Mr. Pearson will always 
role of parliamentary tactician and floor 


be out of: character in the 
manager. Skill in 


manoeuvre is a useful knack in a party chief; but it is not the | 


quality that puts Mr. Pearson where he is nor is it the highest 
attribute of statesmanghip. 


The Pearson motion drew only Liberal support and was de- 
feated by the combined vote of the Conservative, CCF and Social 
Credit parties. What this proves is simply that a Liberal ministry 
could not find majority backing in the present House of Commons. 
Mr. St. Laurent correctly came to this conclusion last June when 
he resigned. Nothing new has been established. 


Splinter Parties Happy 


Mr. Pearson, it is being said, so framed his resolution jhat it 
could not possibly attract CCF and Social Credit votes. Maybe 
so, but it is questionable if any form of words could have done 
that. The two splinter parties, for evident reasons, do not want an 


election now or soon. They are happy in the possession of the 


casting votes which no regional minority should possess. 
 ] 


It is the public interest, that 


requires another 


not any party or local interest, 
appeal to the electorate at an early date. The 
debate on Mr. Pearson's inotion, illustrating the fact that the 
party game ts sometimes played at Ottawa with a venom and 
ferocity hardly matched in the English-speaking world also show- 
ed that this House of Commons might at any time degenerate into 
a bear-gardén in which no business could be done. 


Interesting as spectacle or drama, the party game is at present 
irrelevant to the main question, which is how best to legislate 
A government 
securely in office is needed. An election might well produce such 
a government. The initiative in bringing on an election rests with 
the Prime Minister and not the Opposition. 


* . > 


Aftermath of the Boom 


Unemployment. figures are like stock exchange prices. They 
may have a greater psychological impact than their real signifi- 
cance instifies: and they are constantly discussed by people who 
don’t understand them. 

The unemployment in this country, as in the United States, 
is too large this winter for anyone to brush off as insignificant: 
but it is apt to seem even worse than it should because of the 
very high levels of employment we have had in recent summers. 


From the summer of 1956. when our labor 
tight for anybody's good, to the winter of 1958. 


market was too 
when a genuine 


reduction in the need for labor is piled on top of the usual seasonal. 


the contrast is too great for comfort. But there is no 


“talking it up” in emotional ways. 


decline, 
excuse for 

It is particularly irresponsible for opposition politicians and 
many newspapers to be treating the administrative count made by 
National Employment Service offices each week though it 
were an accurate measure of unemployment: ‘Former Liberal 
ministers at least know very well that it is not, and that it was 
bound to be larger this year simply because the scope of unem- 
ployment insurance benefits has been so much extended. (An- 
other explanation of what it does mean appears on page 39 of 
this issue in an Ottawa despatch}. 


The Morning After 


But the real beginning of wisdom in this matte 
that the present trough merely complements the over-blown. 
inflating boom of 1956, No doubt the boom was more pleasant: it 
was like the evening of the party. But it made the morning’ 
headache inev able. 


as 


ris to recognize 


They have been arguing in Parliament about what the Liberal 
government should have done last spring to avert the rise in 
unemployment which started about that time. That is perhaps 
the best the politicians can da in the terms which they think the 
common people will understand. But it would be more useful 
and intelligent to carry the enquiry back a piece farther. The 
proper question is: “Why did not the Government in 1955 and 
early 1956 take more appropriate and forceful measures to pre- 
vent the excesses of the boom and so stretch out genuine pros- 
perity?” 
with its accompanying inflation, was 
certain to produce recession. Until we will accept that fact, it is 
a waste of breath to talk about “smoothing out the ups and 
downs,” when what we really mean is that we want the ups 
without the downs. Life is not like that. 


Too rapid expansion, 
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OUTLOOK IN PER SPECTIVE 


Real Faets Emerging 


From Unemployment ? 


Out of the gloomy statistical mists 
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comes an important light... 





| By MICHAEL BARKWAY 

| OTTAWA (Staff) — Out of 
| the welter of statistics and 
talk about unemployment, some 
important facts are beginning 
to emerge. 

They help to keep the na- 
tional picture of the economy 
and the outlook in perspective. 
| Here they are: 
| @ Fewer Canadians have jobs 
| today than a year ago; it is the 
first month in which total em- 


has been falling at a more rapid 
rate than production. It is now 
catching up with the decline in 
production which started a year 
ago. In this sense, sober econo- 
mists and businessmen see it as 
a healthy sign. The gap between 
output and employment was 
producing, it is said, an intoler- 
able cost picture which, if it 
had continued, could have been 
fatal to Canadian industry. 

Physical output per man hour 
in the first nine menths of 1957 
about 3°, lower than in 
the same period of 1956 (FP, 
Dec. 21). 

Falling employment thus rep- 
resents in part a shake-out 
which had to come, and which 
is not vet complete. In the next 
few months the seasonal decline 
will be accompanied bv further 
reduction in payrolls corre- 
sponding to preduction 
requirements, s 
not At mid-December, when 
latest labor 
taken, employment in manu- 
facturing was still 1% above 
December, 1956, though output 
Was several percent lower. 

The industries which showed 

(Continued on p. 8. col. 1) 





Was 
in- 
creasing — an important trend 
industry re- 
main competitive. 


is 10 


other 
pends 


exports. Their pickup de- 
on U. S. and overseas. 
® Backed by housing And gov- 
ernment spending at all levels 
iment may 
than 1957. 
® Over-all personal 
plus social welfare benefits will 
maintain high Consumer spend- 
ing for services, utilities, foods, 
etc. 3 

Since October, employment 


Strong Westinghouse Bid 
Soon for A-Power Plant? 


ager of the company’s 
energy division. 

Dean reckons, however, that 
within 10 years fuel and fuel 
element fabrication costs will 
bring down the cost per kwh to 
5.5 mills, thus bringing the aver- 
age cost per electric unit well 
below six mills for the total 
life of the plant. 


actual 


the 


be lower force survey was 


income, 


will atomic 


the 


Canadian Westinghouse 
make a strong bid to enter 
nuclear power field. 

The company has its own 
plans for Canada’s long-delayed 
atom-power plant. 

With these designs ne 
prepared by its own team, West- 
inghouse hopes to wrest from 
Canadian General Electric some 
of the initiative that CGE gained 
by joining with Atomic Energy 


wly- 


Whether the figures quoted by 
Dean, which are already below 
those quoted by some other 
members of the company, can 
be borne out in practice can only 
be determined by experiment. 

The test would seem to be 
whether the company is so sure 
of its figures that it is prepared 
indication of to enter into a fixed price con- 

tract for ructing station 
and accept any excess as 
pan\ 


nuclear 
Rive! 


Hydro in plans for a 
power plant near 
Ont. 

The power 
temporarily 
however 


Chalk 


plans were 
last 


unit 
halted year 
There is still no 
when the project will be started 
again, though improved de- 
sign plan has been expected fo! 
months. This. officials intimate. they 


const 


an a COme- 


Because the station would be are L} prepared to do. 


one 
the 


a small about 20 mega- 
er kilowatt of 
from it would certainly 
be far in excess of the six mills 
per kw/hour that is 
by AECL scientists 

neers as a 
very large stations. 

The design now being 
posed by Westinghouse would, 
instead, be a full-scale station. 

It would natural 
uranium fuel. wate! 
both as me- 
dium and transfe1 
medium, 

It would 


COST 


power 


regarded 
and 
practical targe RICHARD OGDEN 
retailers shouldn't 
at the house- 


By 
Appliance 
pro- turn up their noses 
hold carpet 
Despite 
vacuum 
sweeper 
The 
sweeper 
that demand wil] 
Reasons: 
® Prevalence of 
wall broadloom, 
@ Sweepers are 
handle 
all. ing 
® They complement rather than 
compete with Lhe vacuum 
cleaner, which is favored for the 
weekly once-over, 


S AND 


cure but may 
prevent fufther 


sweeper, 
lighter and 
cleaners, the 
is here to stay. 
industry 
buoyant 
high, 


better 


be based on carpet 
with heavy 
rating that 


and 


nuclear ope savs 


also as heat sales are 
stay 
Inco! many 


development 


porate 


intro- the wall-to- 


AECL 
there 


differences olf 


important 
duced recently by the 
Chalk River 
would be 
technological det 

Westinghouse aims at produc- 
ing electricity for about 6.5 
mills per kw hour initially, says 
W. W. H. Dean, marketing man- 
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THIS YEAR influx 
of tourists f1 It's 
their first sor + « 
spending their ' ee , 
= & U.K MARCH OF SCIENCE: A main 
owances. 4 

street Montreal jewelry store 
report ; ‘ ° . ° 
_ is displaying birthstone rings 
fourists will , 
iaae that are proudly proclaimed 
ti +¥y ~ ef ) es . . , 
, , to be “genuine synthetics.” 
space heaters, Ut! , ; 
phonograph records 
(all CONSIDER THE imp?xat 
tax when bougnt New York State’ > 
I vast fleet ef 
cars. It been decided to 

NOTE A NEW fuel: Gasoline trade-in the 16.000 official 
briquettes. Soviet scientists cars every year. Average sav- 
are making them by emuisi- ing on the old practice of 
fying and solidifying gasoline. keeping cars three to five 
The briquettes solve certain years js said to be 2c per mile. 
problems of storage and evap- . * 
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team but 


light, 


and ideal for daily c 


easy to 


big lean- 


pain and 


crippling. 
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‘ull season 
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and 
subject to 60 
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dios, 
iWTLS yf 


lan 


cameras 

~ 
new. 
or operating a 


has 


THEY find to 
count next? Latest U. S. sur- 
vey covers winter travel, an- 
alyses 207 million “trip-days.”’ 
The findings: Some 42% of 
trip-days went in visiting 
friends and relatives, 24% on 
value, hope for some results business, 19° other vacation 
In two or three months. Call- and pleasure. “Other person- 
ed Chloroquine, it does not al” accounted for 15%. 


DRUG FOR TREATING rheum- 
atoid arthritis is now being 
tested in at least three Cana- 
dian cities. The manufactur- 
ers are anxious to assess its 
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Who's Mike Pearson? 


Here's a closeup look at L. B 
Pearson, politician, Liberal, 
statesman and man. A view 
of his past, his friends, his 
background, his worries, and 
his shortcomings as leader. 
Special report by 
Michael Barkway 
McGeachy 
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stand it at first. 


They call it Operations Research. 
But it can save you m! 


Atoms and a Town's Future 


You probably won't 
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Solid citizens of Uranium City 
atom to keep themselves and their 


City Boss Worth $20,000? 


? ' 
are petting on the good old 


town on the map.. p. 36 








Canada’s cities may have to pay that a 
right man to fill top executive posts 








Shortage of Room in Lab 


May Cos tt Us Seience Lead 


By LEONARD BERTIN 


Lack of lab space may 
Canada of a scientific “first 

Canadian scientists may 
on the verge of major break- 
through in the field of high- 
speed flight at very high alti- 
tude. 


The work thev 


rob 


be 


are doing—at 
the 
Toronto—could 
cleave a wav through the 
called “heat barrier,’ man’s 
chief obstacle to rocket flight. 
It could open up simultan- 
eously new and revolutionary 


Sso- 


| ways to defeat gravity. 


leader, Prof. G. 
head of the institute and 


Their 


terson, 


author of a classic work on high | 


altitude flight, believes that in 
some of their work the team en- 
a two-year lead on work- 
S. and elsewhere. 


joys 
ers in the U, 

The institute needs more 
space. Even if present plans to 
extend the institute are carried 
through, building cannot start 
until spring. 

Every further month that is 
lost will be a month gained by 
scientists in other countries who 
are trying to solve the same 
problems. 

The theory thev working 
on is that, when t 
high speeds, electricity gen- 


ait 
aveliing atl 


very 


Don’t Snitt at the Sweeper 
Sales Hold as Firm as Ever 


® They are particularly suited 
for going over expensive Pers 
and Indian rugs 

most Ca 
have both a Vacuum Cleaner and 


ian 


In fact. nadian home 


a carpet sweeper. 


Evidence of the growing 
Canadian 
The revamping of operations be- 
ing carried out at Bissell Carpet 
Sweeper Co, of Canada, Niagara 
Falls. Ont. 

This firm will 
tonomous company 
Canadian executive. 
past 50 


market for sweepers: 


become an auU- 
With its own 
For the 
years it has operated 


directly under its U. S. parent. 


Head of the Canadian opera- 


tion will be O. E. Loberg., 
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course fo! 
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being plann 
Saf vy Le 


ainers, 


now 
the Ontario ague 
“BIG BROTHER” for the mod- 
ern truck driver is a $250 
electronic gadget which auto- 
matically prints out the date, 
“~time, mileage and gas level 
every time the ignition § is 
turned on or off. It also makes 
a few notes every time the 
truck exceeds a pre-set speed. 


HOW LONG IS one It's 
25.4 1a1trm...in Canada. a frac- 
tion over by legal standards 
in the U. S., a fraction under 
in the U. K. The 65-vear-old 
problem is now being revived 
by the demands of space age 
engineering. The U. S. Na- 
tional Bureau of Standards is 
urging adoption of the Cana- 
dian inch, 
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| @ Manufacturers 


be used to create an electro- 


could then 
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gnetic field which 
used to 


around its 


Ilia} 
cont ray the 
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be 
gas 
This would 
keeping ata 


gas, heated by! 


offer a means olf 
safe distance in- 
candescent 
that might 
the aircraft in a 
ules. 


otherwise bur! 
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It might also enable scientists 
to reduce friction or create 
“lift,” the force that causes a 
plane to climb and controls the 
direction of flight. 

These developments would be 
of the greatest importance. 

Logical developments of such 
techniques are quite stunning to 
contemplate. 

Speeds already 
wind tunnels at Downsview 
equivalent to 35 and 40 times 
the speed of sound, with 

(Continued on p. 8, col. 3) 
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Spe. ulative 


IF YOU ARE going to the Brus- 
sels World Fair, your accom- 
modation will be in the hands 
of an electronic computer. It 
has been installed to process 
all applications. It will give 
out details of your reservation 
within three minutes of ask- 

ing, whether you want a lux- 

ury hotel room or a tent. 
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ANNUAL REPORTS get a new 
iwist at one midwestern U. S. 
firm. By dialing a number, 
employees can hear a one- 
minute digest of the report, 
recorded by the company 
manager. 
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By RAY MAGLADRY 
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square miles of ground are being 
opened to mine exploration, 
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equipment, 
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“Pearson has always had genuine respect and affection for St. Laurent. 
But in these last few years he felt as keenly as anyone the lack of new 
inspiration or constructive leadership.” 


Pearson: A Closeup Look at the Man 


OTTAWA (Staff) — This 
week, for the first time, John 
Diefenbaker faced a new and 
lively rival for the job of 
prime minister. 


The historic political 
struggle was dramatized as a 
duel between “Honest John 
and “Mike” Pearson. And the 
first encounter made Honest 
John look the tiger to Pear- 
son's lamb. 

The contrast is striking 

Though in age Pearson has 
only 18 months’ advantage 
over Diefenbaker, in appear- 
ance they could hardly be 
more unlike. 

Pearson makes Diefenbak- 
er look more gaunt and ang- 
ular and nervy than ever. 

But Diefenbaker makes 
Pearson look chunky, sur- 
prisingly short, youthful and 
prosperous, 

In character, the 
is quite as great. 

Diefenbaker is a politician 
from the tips of his toés to 
the end of his long, thin 
fingers. A lifetime ambition 
flowered when he moved into 
24 Sussex St. 

Pearson until last 
end still seemed to accept 
politics as a game a game 
which had to be played by 
anyone who wanted a caicer 
in government, but 
which anyone as able as he 
should be able to maste: 


contrast 


week- 


one 


He was drawn to his pres- 
€ni position b: his pursuit of 
one absorbing objective. His 
father, a Methodist minister 
would have said it was “a 
call.” 

If it weren't for this 
pelling goal, Pearson 
like nothing better than to be 
president of a 
preferably 


He Knows He's Good 


But he cannot give up the 
effort to improve inte! 
tional relations and ward of! 
another world 


COMm-= 


would 


universlit\ 
Toronto. 





na- 


War 

He knows without false 
modesty or conceit that he 
is good at these tricky inter- 
national affairs. He could not 
quit without 
running out on the job which 
he puts before all others 


feeling he was 


The Russians stopped him 
from being secretary-general 
of the UN 

Friends, and chiefly 
St. Laurent, 
he could do 
representing Canada than he 
could as secretary-general of 
NATO. It’s just six months 
since he refused that Job. 

And ever then, he 
must have had the idea that 
the logic might carr, 
him down the corridor of the 
East into the Prime 
Minister’s office, however 
little he wanted the move 

June 10 cheated him there. 
But after June 10 he 
ot abandon the party in de- 
feat. He had to reserve his 
international skills, attend to 
domestic affairs and hope to 
win an election which would 
make him prime minister. 

Certainly at the beginning 
he experienced relief at be- 
ing head man, instead of tag- 
ging along behind St. Laur- 
ent and Howe. 

Pearson had 
genuine respect and affection 
for St. Laurent. But in these 
last few ars he felt as 
keenly as anvone the 
new inspiration o 
tive leadership. 


Louis 
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construce- 
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out of each others : 


and Howe got 


ht ] 1 . 
rig L)\ KeCPpINE 


ards. But 


their political philosophies 
are miles apart 

When Pearson talks 
a “new and progressive Lib- 
“eralism,” he is playing a dif- 
ferent game than in Howe's 
postwa! game of 
which Howe would probably 
disapprove. 

And when Diefen- 
baker asks why the Liberals 
did not support the declining 
economy earlier, Pearson's 
basic reply must be that he 
left those things to Howe. 

A forward-looking party 
would have pushed Pearson 
into domestic economic prob- 
lems. Instead the wt ole 
mosphere of the St. Laurent 


about 


boor, a 


John 


ate 


Who is Mike Pearson, poli- 


lician ? 


What are his strong 


weak points? 


Here is a special report on 


the new Liberal leader. 


background, his friends, 


By MICHAEL BARKWAY 


ministry insulated him from 
them 


He ha 


towards 


no natural inclina- 
economics 0! 
He looks 
back with loathing on Nis one 


Lion 
finance or busine 
post-college year in business. 
It was a job provided by a 
rich uncle in Armour’s, Chi- 
cago 

Recently he has read up on 
But he 


more On 


economic problems. 


probably — rehed 
friends who are highly com- 
petent at these matters. 

Thev include Walte: 
don, Chairman of the Royal 
Commission on Canada’s 
Economic Prospects, who was 
an unofficial, unobtrusive and 
constant adviser at ‘his 
throughout the Liberal 


(Cor- 


side 
Con- 
vention. 
another 
The list 


Graham Towers is 
long-standing friend 
includes R. M. Fowler and 
others. Lots of high- 
priced help is at hane —~ and 


for free 


many 


Pearson's lack of economic 
background Is one of the most 
important uncertainties about 
him as a political leader. 


Party Men Worried 





It worrk party's or- 


ganizel Ln re las no 
interest, or 
the 
and economic situation 
Why this gap? Is it as 
as it seemed in the 
Commons at the beginning of 


greek: 


shown 


more 
knowledge, of business 
bad 
Hiouse of 


this 
Only time will give sure 
You can never tell 
what leadership will do to a 
man. But here are 


answers 


two clue 


1. Pearson believes in “the 
message of a new and strong 
and progressive Liberalism,” 
as he told the convention last 
week. 

2. Pearson can see the Lib- 
erals’ future only on the left 
of the Conservatives. 


He has always belonged to 
Wing of 


the u the Liberal part, 
which regarded the St. Lau: 
ent-Howe leadership as wan 


dering in the desert of the 


and 


his 


right and abandoning “true 
Liberal principles.” 

This partly explains why 
he was so completely flat- 
tened by Diefeiubaker's 
charge that the Liberal cab- 
inet foresaw the present 
economic situation ‘last win- 
ter. 

His acceptance 
the Liberal convention 
full of resounding principles. 


speech to 
Was 


“Freedom and Security” 





For example: “The recon- 
ciliation of freedom and se- 
curity,” “providing the means 
whereby all members of the 
community can reach full 
standards of health and se- 


curity, education and happi- 
ness,” “a free and independ- 
Canadianism, not a 
nationalism,” 
without socialism, 
without 


ent 
narrow “social 
ecurity 
welfare regimenta- 
tion. 

“Responsible labor unions 
farm organizations,” he 
declared, “are constructive 
agencies in our democratic 
process.” The Liberals should 
always seek their advice and 
co-operation. 


and 


then “Govern- 


more 


But again: 
ment 1s than a give- 
program or a lottery.” 
must not vield to 
clamor for further 
ernment services, 

means government interven- 
tion, which means 
government and bigger bur- 
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—and this especia 
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il question 
lly bothers 

whether 
local 


love to 
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politics of what 
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It is nearly 10 vears since 
Mike Pearson went into poli- 
tics. In Septemter, 1948, he 
joined the cabinet which M: 
St. Laurent was just taking 
over f1 King, and the, 
for him in Al- 


call 


Or 
found a seat 


goma East. 


The Day Pearson Flew 





was still holding regu- 
conferences then, 
(His new 
colleagues 
them) 
well tne 
announced he was 
fly out to Algoma 
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“Is there an aurst 


Tress 
as a civil servant. 
ministerial 


;3? 
pul a 


soon 
But ] 


dav he 


stop to 
remember 
roiling to 
Fast 
rip in 
asked a 


, p>? ’ y” a | ." 
riding surprised 


questioner, 


said the 


“Oh. sure,” new 
politician. “Manitoulin 
the best little airport in 
North America.” 


\ +} 
4.05 


nas 


1e laughter swept up, 


Pearson's smile said as clear- 
ly as though he had put in 
words: “Think I can’t do this 
political stuff too?” 

That was when he started 
to play the political game. 
He became minister because 
if he didn’t he might have 
got some experienced politi- 
clan, inexperienced in diplo- 
macy, who would spoil the 
enterprise of NATO 
then in the making. This he 
could not have borne. 

sesides, Mike had plaved 
games all his life, and played 
them rather well: why not 
take a crack at this new game 
of politics? 

To no one’s surprise, this 
turned out to be another 
game he was good at. 

He plaved it so well that 
press and radio had 
foisted on the public a pic- 
ture of him as a happv-go- 
lucky baseball fan and the 
sort of guy you'd expect to 
be the life and soul of the 
party at a Grey Cup game. 


His Real Motives 


great 


soon 





This, of course, was always 
nonsense, and it has grown 
more and more inappropriate 
each year. The real motives 
and interests of the man they 
call Mike are almost exactly 
opposite to the popular ideas. 

This is why his 
friends are so unhappy about 
his debut as leade1 
fear that 
starts to worry about politics, 
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rctnan . 
In icaad Oi 


some of 


Thev once he 


game, he is li > to go too 
far. The danger is 
pensation, 
Pearson, they sa\ 
well know that 
party stalwart 


over-COm- 


some 
adequate as a politician 

In trying to prove 
wrong, he could become m 
political than an- 
other man who had always 
‘been known as a practical 
politician. 

After his acceptance speech 
to the Liberal 
and his opening 
House, one home-biding Lib- 
eral and Pearson supporter 
said: “Surely leading the Lib- 
eral party is not 
turn Mike int a 
politician. 

The danger mai 
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into the cheaper kind of po! 
tics, then leadership will have 
changed Pearson 

An unknown incident 
the convention 


Do What Is Right 


reveals much. 





Before the balloting he 


found a moment to 
long-distance 
mother 

The las 
“Good 
(She is 


Was 


one of iCWw people 


who call Khim Lester rath 
than Mike.) “Do what 
right.” 
This is 
him that he argues 
about it even himself 
It's inescapable, almost auto- 
matic and 
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“Pearson played the game so well that the press soon foisted on the 
public a picture of him as a happy-go-lucky baseball fan and the sert of 
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vocabulary have been 


“Pearson might repudiate 


he term. but anvone who 


has worked closelv with hin 


recognizes hi ‘Methodist 
conscience.’ 
“For all hf®& 
or, he is never merely flip- 
pant not even about quite 


small matters.’ 
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Must Understand This 





If you are deal 
with Pearson as a major po- 
litical leader, there is also a 
second thing to understand. 

It may conflict with the 
first, but both are true. 
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When investing funds some 
resist unnecessary. risks. 
nature, but we can.. 


MONTREAL TORONTO 0 
KITCHENER 
VANCOUVER 


HALIFAX 


QUERFC 
WINNIPEG 
VICTORIA 
BOSTON 


SAINT 





Do You Ever Take 
Needless Chances? 


. and will... give you the bene- 
fit of our more than forty y 
in advising investors. Just contact any of our offices. 


NESBITT, THOMSON 
AND COMPANY LIMITED 
350 Bay St., TORONTO 1. 
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people don’t seem able to 
We can’t change human 


ears successful experience 


Phone EMpire-2-1441 


TTAWA HAMILTON 
CALGARY 
FREDERICTON 


NEW YORK 


LONDON, ONT. 
ENMONTON 
MONCTON 
ZURICH 
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rn ANNOUNCEMENT 


CARTER, CUMMINGS NAMES 
SALES VICE PRESIDENT 


| Power 


Power Budget 


g Viruals 1957 


From Our Own Correspondent 
WINNIPEG — The Manitoba 
Commission’s 1958 pro- 
gram will call for expenditures 


*\at least equal to the $7 million 


‘| asked for 


1957, most of it for 


additions and auxiliaries to re- 


'inforce 


| Mission 


| 


| Dauphin, 

miles which passes through Rid- | 
| 

Clearing of the right of way 


ito be completed by March 31) 


its present system to 
meet increasing power load. 
One of the main projects is a 
new 
line from Brandon to 
a route of about 100 


ing Mountain National Park. 


has already started. 


D. C. THACKRAY 


WINDSOR, Ont. — Appointment of David | 
C. Thackray as vice-president in charge 
of sales of Carter, Cummings & Co., Ltd., 

pharmaceutical manufacturer, was an- 

nounced by Harold V. Hopkins, president. 

Mr, Thackray was born in England and 
received his education there and later 
tn California, where he entered the phar- 
maceutical industry After serving 
years with the R.C.M.P., he joined Carter, 
Cummings in 1944 as medical represen 
fative in British Columbia and Alberta 
Mr, Thackray was appointed field super- 
visor in 1949, and sales manager in 


1951. 


EMpire . ~-344) 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W 
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The new 
$1 million. The commission now 
has three 66,000-v lines to Dau- 
phin, two from Neepawa 
one from Minnedosa_ through 
Roblin. ) 

Their combined facilities will 
soon be inadequate to meet re- 
quirements in the area north 
and west of Dauphin and the 
new line is needed to 
continuous service. 

Only a negligible part of 1958 
expenditures will be needed for 
addition of farm hook-ups. 

Lines already built are ade- 
quate to make power available 
to most farmers who may apply 
for it. 

Practically all the work will 
be for strengthening the system 
to carry the load which the past 
year has increased rapidly in 
the north and west of the prov- 
ince, 


assure 





STOCKS FOR GROWTH 
GOLD: The Corner Stone of International Trade. 
MERCURY: A Strategic Metal. 


TWO NOBLE METALS WITH ASSURED MARKETS. 


TAURCANIS MINES LI 


An analysis of the 1957 work 


Territories is now available. 


In the drifting so far 
GRADE GOLD has 
ground headings. 


Gold proverty in the Yellowknife district of the Northwest 


completed, 
been encountered on all 


The 300 ton mill suggested by 
have to be revised upwards as 1958 operat 


MITED 


carried out on the Company's 


CONSISTENT HIGH 
four under- 


diamond drilling may well 


ions develop, 





DECOURSEY-BREWIS 
MINERALS LIMITED 


Mercury value approx!- 
mately $2,000,000 has been 
produced at the Company's 
RED DEVIL Mine in Alaska 
in the short space of 20 
months since the operation 
started. This makes DeCour- 
sey a top producer of Merc- 
ury on the North American 
Continent. 

Write for a copy of the lat- 
est Progress Report recently 
sent to Shareholders. 





Brewis & White Limited, 
145 Yonge Street, 


Toronto 1, Ontaric. 


Please forward at no cost news of 


DeCoursey-Brewis, Taurcanis Mines 
Limited and the Brewis & White Bul- 


letin. 


ADDRESS *eeeeeeeneeneeeereteeeeeee 


FPS 


We act os principals for Taurcenis, 
a speculative security. 








145 Yonge Street, 
EMpire 





Complete the coupon for information on these growth stocks, 


BREWIS & WHITE umiteo 


Toronto 1, Ontario 


4-7221 








115,000-v H-frame trans- | 


line will cost about | 
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THE BOND MARKET 





By PAUL S. DEACON | 





Too Much Speculation Here? 


Interest in Capital Gains Affects 


For most investors, the 
stock market is the glamour 
performer of the investment 
scene. 

Stocks hold their attention, 

and fascinate them even 
when they're going down. 
When you hear that “the 
market” is doing something, 
you can usually be sure the 
reference is to stocks, not 
bonds. 
_. dust recently, however, 
bonds have been coming more 
and more into pruminence. In 
both the U. S. and Canada, 
they have become a popular 
speculative medium at a time 
when stocks have been hug- 
ging their 1956-57 lows. 

The upward surge in bond 
prices in the last quarter of 
1957 has reflected not only a 
lessening in the previously 
hectic demand for money, but 
also an expectation among in- 
vestors that money and credit 
will be made still easier to 
get. 

There is evidence that cen- 
tral monetary authorities in 
Canada and the U. S. are not 
too happy about the speed of 
the rise in bond prices. 

They have been indicating 
all along that any easing in 
credit would be carried out 
as gradually as possible, in 
order to avoid renewal of the 
inflationary trends tight 
money was designed to stop. 
On the basis of actual changes 
in the supply of money in 
relation to demand, however, 
band prices have probably 
risen more the credit ease to 
date would warrant. 


Price Structure 





Not Dependable 





This has given rise to what 
some regard as a not-too-de- 
pendable price structure In 
the bond market. 

For instance, in the U. S., 
the Treasury is interested in 
lengthening out the maturi- 
ties of its debt. 

This is not new—the Re- 
publicans made attempts in 
this direction in 1953 as part 
of a “sound money” program. 
Then declining business ac- 
tivity forced them to switch 
to an easy money policy and 
a return to short-term 4iana- 
cing. 

As a result, only $8 billion 
out of a total marketable debt 
of $164 billion matures as far 


in the future as 1974. By far 
the greatest part comes due !n 
five years or less. 

On the basis of the recent 
rise in bond prices, it would 
look on the surface as though 

«this is a great time for them 
to sell long-term bonds. But 
the speculative ¢lement in 
current prices is such that the 
investment community there 
is discussing possible methods 
the U. S. Treasury might try 
in order to find out how much 
depth there is in the present 

demand for long-term bonds 

They don’t trust present 

prices. 


Help to Maintain 
Orderly Markets 








The feeling seems to be that 
it wouldn’t take much to 
satisfy the “real” demand for 
long-terms, and that the 
speculators would back away 
if new long-term issues ap- 
peared in any quantity. 

A similar problem faces the 
federal government here. 
Roughly one third of the 
present $12%5 billion federal! 
debt matures within the next 
three years, and $1.8 billion 
in just one vear. 

It would seem logical to 
refund as much as possible 
on a fairly long-term 
If this could be done at the 
reduced interest now 
prevailing as a result of the 
in bond prices, it would 
improve the pattern 
in years to 


Dasis. 
rates 


rise 
greatly 
of maturities 
come. 

If on the 
ent prices 
speculative element, 
the real market 
much more difficult. 

That’s one good reason why 
the federal government and 
its fiscal agents, the Bank of 
Canada, probably aren’t too 
keen on heavy speculation in 
the bond market. 

Some measure of specula- 
tion is a healthy factor, be- 
cause active trading promotes 
better markets and in the 
long run, more stable mar- 
kets. But central banks, as 
part of their job, tend to 
“lean against the Wind” to 
help maintain orderly mar- 
kets and iron out temporary 
fluctuations, whether this oc- 
curs in prices of treasury 
bills, bonds or in foreign ex- 
change. 


other hand, pres- 
include a large 
gauging 
becomes 


$40 Million CPR Bonds: 
Offered to Yield 5.14% 


MONTREAL (Stall) — Offer- 
ing of $40 million 5°, 25-year 
collateral trust bonds of Cana- 
dian Pacific Railway Co. is be- 
ing made by a syndicate headed 
by A. E. Ames & Co., Wood, 
Gundy & Co. and Dominion 
Securities Corp. 

Price is 98 and accrued inter- 
est to vield about 5.14%. Bonds 
will be dated Feb. 1, 1958, and 
mature Feb. 1, 1983. 

Proceeds will be used in part 
to reimburse the company 
treasury for capital expendi- 
tures already made. In 1957 
capital expense was about $130 
million: aggregate balances of 
cash and temporary cash invest- 
were sliced about $70 
million. 

In the 11 months ended Nov. 
30, 1957, net earnings of rail 
operations were $34.5 million, 
compared with $37.3 million in 
same period of 1996. 


114 Stocks Y ‘eld 


Averages 5.40% 
The average yield on 114 divi- 


dend-paying stocks on the Toron- | 
led | 


to Stock Exchange, as comp! 
by Moss, Lawson & Co., on the 
prices of Jan. 20, was 5.40%, off 
.05 from the previous week. Rain 
current yield compares vith 
5.55°% one month ago and 4.94 0 
in the corresponding week last 
year. . 

Here 
groups: 


is the vield by tl 





Profits Here? 


A regular listing of latest 








studies by investment firms. 


1957 REVIEWED —— Dominion Securities 
Corp., 50 King St. W., Toronto. 

FOREIGN SECURITY PRICES — New York 
Hanseatic Corp., 120 Broadwoy, New 
York 5, N.Y. 

INVESTING IN EQUITIES — G. W 
son & Co., 67 Richmond St. W., 
ronto. 

HIRAM WALKER-GOODERHAM & WORTS 
—J. H. Crang & Co., 40 Adelaide St! 
W., Toronto. 

1958 PROSPECTS ——- MacDougal! & Mac- 
Dougall, 507 Place d'Armes, Montreal. 

GAS DISTRIBUTING CO'S Savard & 
Hort, 230 Notre Dame W., Montreei. 

CANADIAN DEVONIAN PETROLEUMS — 
1. H. Cerang & Co., 40 Adelaide $i. 
W., Toronto, 


Nichol- 
To- 


—_— 


| VICTORIA & GREY TRUST—Capito!, 


Net 
other 
1956 was 


earnings do not include 
income which in full year 
$30 million, after in- 


come tax provision of $9.7 mil-| 


are 


fixed 


figures 
of 


Net earnings 
deductions 


lion. 
before 
charges. 


Net profit (after 
deduction) in first half 1957 wa 
$19.9 million ($21.6 
vear earlier), and in 
$55.6 million ($44 
Fixed charges in 1956 
$15.8 million, down from $16.2 
million in 1955. 

CPR 
wholly 
sidiarv 


full 1956, 


this week 
owned gas and oil sub- 
its holdings 
in the western oil industry. It 
is also seeking to expand its 
highway transport interests, and 
plans~ expansion of its truck- 
trailer-on-flatcar “piggyback” 
operations. 


to operate 


addition to railway 
(net investment 


In 
pertyv 


pro- 


$1.312 


| million at the end of 1956), CPR 
has 


extensive interests In al! 
and ocean transport, telegraphs, 
hotels, express service, mining, 
chemicals, and power. Expan- 
sion and/or modernization 1s 
under wav in of these 


most 


med before 
ion in 


nro? } . 
r¢ ic , 


Bonds can be redee 
maturity at company's 
amg amounts of 
than $5 million. 


\* 
Opt 


Redemption will be at 
103.75°. of principal amount be- 
fore Jan. 31, 1960, thereafter at 
percentages decreasing by 
0.35% every two until 
1970, 0.30% every ears 
until 1980, 0.30% in the follow- 
ing year; and at par from Jan. 
31, 1981, at maturity. 

After current financing, out- 
standing capitalization will con- 
of $292.5 million consoli- 
dated debenture stock, $44.5 
million equipment obligations, 
$139.6 million collateral trust 
bonds, $137.3 million preference 
stock, $351.7 million ordinary 


Veal > 


1 WoO \ 


- 
+ 
SIStU 


stock. 





Dividend Changes 





30¢ 
17 to hoiders of record 
Feb. 14; ex-dividend Feb. 12. Toto! 
payoble to date in 1958, 30c; total 
poid to same date in 1957, 25; total 
paid in 1957, $1. Recent prise $25. 


poyaple Mar. 


fixed charge | 
million a 


million). | 
were | 


formed a 


Price Pattern 


When treasury bill yields 
dropped sharply in November: 
last year, it was logical that 
they would be encouraged to 
retrace part of their progress 
(FP Nov. 30). This happened 
in December and they have 
remained at yields of around 
3.65 recentiv compared 
with about 314% late in Nov- 
ember 
When 


puaranteed 


the government- 

$300-million Ca- 
nadian National Railway is- 
was offered Jan. 7 at 97, 
the bonds quickly moved to 
a premium as the speculators 
moved in. They sold up to 
about 98% before -scelling 
back down to just above the 
issue price. 

The drop in CNR prices 
brought criticism of the Bank 
of Canada among some in- 
vestment dealers who claimed 
the Bank was deliberately 
forcing down prices by sell- 
ing bonds. 

On the other hand, if the 
3ank car! out its normal 
function of helping maintain 
orderly markets, such an ac- 
tion would appear logical. 
And if it is interested in test- 
ing just how solid present 
bond prices are, in view of 
the large amount of govern- 
ment fnancing ahead, such 
action would also be logica! 


sue 


les 


Seasonal Pattern 


Of Money Supply 








One other factor in the 
Situation, undoubtedly, is the 
seasonal pattern of the cen- 
tral bank’s open market oper- 
ations at this time of year. 

The Bank normally pumps 
money into the banking sys- 
tem through purchase of sec- 
urities just before Christmas, 
pumps it out again by selling 
securities after Christmas. 
Roughly $150 million is in- 
volved, of which _ perhaps 
$130 million is withdrawn in 
January and $20 million in 
February. 

Quite often, this operation 
is carried out through the 
treasury bill market. But the 
demand for treasury bills 
hasn't been too robust recent- 
ly, and withdrawing money 
through market operations in 
this sector would have tended 
to boost treasury bill yields 
abnormally. 

On the other hand, the de- 
mand for longer term securi- 
ties has been good. So sales 
of bonds became a logical 
means of accomplishing the 
operation 

Sale of bonds, of 
tended to push bond prices 
back down somewhat. And in 
the process, some investors 
looking for a quick specula- 
tive profit have undoubtedly 
been disappointed. 


course, 


It remains to be seen how 
long they will remain so. 


Bond Prices 


Vay Go Higher 








While orderly markets have 
merit and excessive specula- 
tion has dtsadvantages, there 
is much to suggest that bond 
prices will work thelr way 
higher still. 

Government policy in both 
the U..S. and Canada is 
swinging firmly in the direc- 
tion of ” deli berate help for 
business activity. This pre- 
sumably will include contin- 
ued of money and 
credit, therefore lower 
interest 


Casing 
and 
rates. 

Some of the effect of this 
expected policy may already 
have been taken into account 
in current prices. In addition, 
the fairly large volume of 
financing ahead will tend to 
restrain price increases. 

But many investors con- 
to look on the bond 
the most profitable 
tting their money 
ht now. : 


tinue 
market as 
area for pu 
to work ri 


IGA Grocery 
Sales Rise 39% 


| November, 
' shareholders. 


| ceeded 


and woodlands 
| retire, J. 
| treasurer, 
| president 
| remains a member of the board. 





Chain 


THE CONSUMERS’ 


GAS COMPANY 





a% First Mortgage Sinking Fund Bonds, Series A 


Maturing February 1, 


— 


oh 


) 


HA 


== 4 iF 
SS 


Natural gas 


Price: at market to yield about 


hi 


1978 


of ct 


The Consumers’ Gas Company distributes 
natural gas to customers in residential, 
dustrial, and commercial areas in Ontario. 
These areas have great concentrations of in- 
dustry, population, and purchasing power.” 


We 


Sinking Fund Bonds as a sound investment. 


recommend the 5 First Mortcaze 


the modern fuel 


| 


Dominion Securities Gepn. Limirep 


Lnderwriters and Distributors of Investment 
MV entreai 


Londen Autchener Brantiord 


‘ Tereonte 


I icterva 


aN 


Southern Canada 


Net Profit Rises 


MONTREAL (Staff)—Southern 
Canada Power Co. was serving 
83,454 customers at the end of 
it reports in a letter to 


In October-November, first two 
months of the fiscal year, com- 
pany installed 48,100 w of new 
street lighting. Merchandise sales 
for the two months were $260,180, 
an increase of $36,720 over same 


| period the year before. 


These sales represented addi- 
tional connected load of 2,550 kw, 


included $21,000 in appliance sale@ 


and $18,450 in lamps. 

Net profit in the two 
was $320,054, up $7,260 
previous year® (FP, Dec. 28.) 
Company is a_ subsidiary of 
Shawinigan Water & Power Co. 


months 
from 


Executive C hanges 


At Mersey Paper 
MONTREAL (Staff) — Major 
management changes have been 
made at Mersey Paper Co. They 
were announced on behalf of Sir 
Eric Vansittart Bowater, chair- 
man and chief executive officer. 
B. J. Waters retires as presi- 
dent effective July 1, to be suc- 
by J. H. M. Jones, now 
vice-president and general man- 


| ager. 


vice-president 
manager, will 
A. Parker, secretary- 
will become a 
as well. Waters 


Seaborne, 


ALCAN OUTPUT CUT 

Decision of Aluminum Co. of 
Canada to take Kitimat potline 
No. 5 out of regular production— 
causing layoff of about 60—is 
further reflection of current 
world overcapacity of aluminum. 
Earlier Alcan postponed comple- 
tion of additional capacity at 
Kitimat. 


— 
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Securities since 1°] 


New lerk Lendon. Fung. Winnipeg Caleary FEdmertee |} encoare 


Hamilton Ottawa Onuehber Halifax Saint Joho 


50 King Street West, Toronto 
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KERNAGHAN & Co. LIMITED 


Membera: The Invest: yn of Canada 
FE. R. Kernaghan ' C. Wool W. Dar! 
kK. A. W. Sutherland J. F. Willis , + J. G 
3rd Floor, 67 Richmond St. W 
EM. 4-4256 


ent Dealers A ssociati 


oteen 


Toronto 
EM. 8-3871 
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Mtl. Exchanges Alter Margins 


MONTREAL (Staff) — Mont- price went below $1, 
and Canadian Stock Ex-. was allowed. 
changes have altered margin re- Pre 
quirements on stock purc! on 
at more than $1 which $1 
drops below that value 

Now the margin 
of 50° on 
than $1 will 
ticular 


no margcin 
. ’ 
real 
rule barring 


bought for 


margin 

se less than 

inues 

The Toronto Stock Exchange 
some time has followed the 

n policy now being adopt- 


Montreal ex- 


stor 
cont 


lased 
then 


requl! for 
worth more Marg! 
} 


y tne 


stock 
apply in this par-/| ed 


pal {wo 
In the past 


case. when changes 








As principals we offer subject to prior sale: 
NEW ISSUE 
BRITISH COLUMBIA ELECTRIC 
COMPANY LIMITED 
314% First Mortgage Bonds, Series M 
1988 


At 100 and accrued interest 





due January 2nd, 


to vield approximately 5.125% 


It is expected that De eos Bonds will be available for delivery 
on or about January 29, | : 


ian ries Int 

BURNS BROS. & DENTON 
Limited 

t Dealers’ Associat 


on olf aqnada 


7 a! The Invest 


14 hing Street West 
Toronto 


Place d’'Armes 
Montreal 


Oltawa Hamilton Winnipeg 

















LOSSES 


In Montreal 
it’s still the 


wiInDSOR 


CANADA'S FINEST HOTEL 


Here in the heart of French Canada stands 


the Windsor. 


social activities 


For generations the centre of 


in Montreal, the Windsor 


invites you to enjoy the comforts of its newly 


decorated guest rooms, lounges and salons, 


its unsurpassed cuisine, dancing and enter- 


tainment. 


The Windsor offers exceptional convention 


facilities on the main floor, 


with meeting 


room accommodation for groups from 15 to 


2,000. 


For further information please con- 


tact the Convention Manager. 


Total sales of Independent Gro-| 


Alliance member _ stores 
Canada 


i! a ° 
miiilion ir 


cers’ 
reached a record 
$207.4 1957, 
increase over $149 million in 1956. 


IGA ended the year with 630 
stores, an increase of 55 over 
1956 and many of them in new 
areas, reports J. F. 
vice-president and general man- 
of Canadian operations. 


across 


ager 


Cost of IGA’s development and 
modernizat ion _ Program in 1957 
was over $12.5 m 


7% *_. 
Li1lon., 


? 
Aa 


of sales in 
together with 

additional < 
s in 1958 will 
ullion, company 


"* 57 
Tit rate 
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plans 
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‘ 
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} 
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reach 
says 


a 39.2% | 


Single rooms from £7 


Double rooms from 311 


| 


Danmore, | 


In Montreal it’s still... WIND OR 


Albert 8. Frossard, Gen. Mgr. 


' 
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The Editorial Page 





Immigrants and Jobs 


Between December, 1956, and December, 
1957, 522,000 people were added to the Cana- 
dian population. This was a record rate of 
growth amounting to 3.4% in the vear. 


Much of this growth resulted from the record 
immigration of 1957, when about 280,000 people 
entered Canada. Most of them were young 
adults in their working years. These were im- 
mediate additions to the labor force and they 
help to account for its sharp rise of 3.9% be- 
tween November, 1956, and November, 1957. 


The impact of the record immigration carrie 
through to the unemployment figures. The num 
ber of persons out of jobs and seeking work was 
292,000 in November 1956, compared with 135 
900 on November 10, 1957. Much of this mu 
result not from genuine slowdown in the econ 
omy, but from failure -to absorb immigrant: 
into employment at a sufficiently rapid 


This should not surprise us. Many 
grants came to Canada not for economic 
but in search of a refuge from the Communist 
terror in Hungary. Many others came in protest 
against conditions elsewhefe in Europe, rather 
than in response to opportunities here. It would 
have been a miracle if all these people hffd fitted 
quickly and deftly into the community. Some 


rate. 


LTrirT = 


reasons 


Get Out of Our Seats 

Education is not the only race the people 
of this continent may lose to--the Russians. 
Physical fitness is another. 

The current monthly letter of the Royal 
Bank cites some statistics concerning the stam- 
ina of the children of North America. Their leg 
and abdominal muscles are far weaker than 
they should be, it reports. They are more prone 
to certain diseases of the bones and organs of 
movement than were the children of a 
generations back. 

In the old days children had chores to do, 
walked miles to school and played outside. The 
modern child has few if any regular family 
chores, sits around inside and rides everywhere. 
“The older generation was tougher because it 
had to undergo adequate physical activity in 
the normal routine of living.” 

If we are going to regain our old-time vigor. 
as this Bank Letter points out, then young and 
old must get out of their seats, and cease being 
a race of riders and spectators. 

“We sit at our desks in schools or offices 
all day; we sit on the bus or train or in auto- 
mobiles while going to and from school or 
work; we sit before our television sets, in the 
stands at hockey, baseball and rugby; we sit 
in our cars or on’ buses on our way to the theatre 
where we sit again to watch a play or moving 
picture.” 

Is it any wonder we are getting soft? 


**Soil Bank’? Results 


.. Phe fancy American scheme known as the 
‘soil bank, which compensates farmers fo: taking 
land out of production, has now been running 
for two years. In that time more than a billion 
dollars has been paid out, one farm in Kansas 
drawing $278,178 and another in Arizona $209.,- 
701 but U. S. crops have equaled all previous 
records. 

In the five years 1953-57 the U. S. Govern- 
ment disposed of $12 billion worth of surplus 
farm products, mostly by cut-rate sales. give- 
aways and barter deals; but it had $4.2 billion 
worth more on hand at the end of the period 
than at the beginning. 

Only a country as fabulously rich as the 
U.S. could afford the economic lunacy of trying 
to reduce food output by subsidizing agriculture. 
So long as American farmers have votes, there 
is perhaps not much use in complaining to Wash- 
ington about the damaging effect of American 
policy on Canada. But at least this country can 
learn from the U. S. example. 


few 


Americans Don’t Forget 
some 34,000 books have been 
about the American Civil War, it is estimated 
and the number will certainly be increased sub- 
stantially as the hundredth anniversary of that 
bloody struggle is observed three vears hence. 
That's quite a contrast to the half dozen or so 
volumes dealing with Canada’s two little civil 
wars or rebellions. 

Of course the battles of Montgomery's Tav- 
ern, St. Eustache and Batoche were neither a: 
big nor as sanguinary as Gettysburg or Shiloh. 
Historically, however, they were just as decisive. 
Like the two U. S. engagements put an 
end to any dreams of national separation. 

Scores of millions of Americans and a good 
many Canadians too, know all about Shiloh and 
Gettysburg, about who fought whom and why 
But they know little or nothing 
happened here in 1837 and 1885 

Perhaps there have been too many American 
Civil War books but certainly there have been 
far too few, and interesting ones about our 
struggles towards nationhood. Canada did not 
emerge ready-made into the 20th centurv. We 
would be better prouder Canadians with 
a little more knbwledge of ow 
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Can the Railroads Survive? 

There's an inquiry getting 
Washington which could be of considerable in- 
direct benefit to Canada. The heads of the main 
United States railroads are meeting with 
representatives, economists and government of- 
ficials in an effort to work out 
national policy which would permit.the nation’s 
railroads to survive 
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solution being sought. 

In 1929, 75 f all freight in the 
States moved by rail, but competition, most 
from motor trucks, pushed that proportion dow) 
to less than 50°. by 1956. In the same period 
competition mostly in the form of private mot 
cars and commercial airplanes has reduced ra 
way passenger traffic from 
than 35* 
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The American railroads solemnly as- 
sert the rail heads gathered at Washingto: 
simply have not the capacity, 
like the job they accomplished in moving 
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lag in the creation of ‘for them was In- 
evitable. 

This is not to say that immigration should 
be cut off because it can cause unemployment. 
The arrival of newcomers creates additional! 
demand for the products of the two industries 
which are the greatest job-makers in the econ- 
construction and agriculture. All 

ants need shelter and food. Once their demand 
has time to become effective, they will 
their own jobs and others besides 

What about the 
not by way of passport and visa, 
the maternity ward? There 
these in the first 11 months of 
doing their part to 
pending and boost sales. It’s es 
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Population growth probably the 
single force underlving economic growth. Add- 
ing 522,000 people to our population in one 
vear may have created some problems of diges- 
tion and assimilation, but it is one of our best 
ultimate assurances of continued buoy 
more jobs. 
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and materials in fhe last war. And that capacity 
will continue to dwindle, they bluntly, 
unless the railways are subsidized by govern- 
ment as an essential public service. 


hert 


In Canada the picture is different ana@ a good 
deal brighter. In this country the railways still 
dominate largely in the long-haul fields. But 
only in the most prosperous of recent years have 
our 
in this business as in most others our experience 
has been that what happens in the United States 
sooner or later is usually reflected here. In any 
case we would be well advised to follow closely 
this U. S. inquiry and its results. 


Politics 
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More Than 

There's more than politics in 
letters from provincial premiers to OttaWa ask- 
ing about the gominion-provincial conference 
originally scheduled for “early this vear.”’ With- 
out definite information about the federal gov- 
ernment’s financing plans, the provinces find 
it hard, if not impossible, to lay plans of their 
Own. 

It’s true that, in the absence of a new agree- 
existing tax pact remains in force. 
But the actual amounts of money available to 
provinces under the agreement are affected by 
the rates imposed by the federal government as 
well as by the size of the Gross National Product. 
Federal spending policies also affect provincial 
financing. The provinces participate in some of 
the welfare payments that Ottawa promises to 
while provincial spending on _ public 
works will definitely be affected by Ottawa's 
plans for financial assistance for specific proj- 
ects. 

The fact that Manitoba is pressing 
larly hard for information may be partly due 
to the fact that Premier Campbell is a Liberal. 
But over 49° of Manitoba’s provincial revenue 
is derived from tax-agreement payments. Mani- 
toba has a reputation for being financially pru- 
dent, and no prudent treasurer could face, with- 
out dismay, the prospect of planning expendi- 
tures and setting provincial tax rates without 
financial than now on hand. 
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good example should be followed elsewhere. 
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of all Bahamian hotel 
managerial staffs struggled 
to take care of their guests. 
sritish Colonial, the assistant manager 
was running the elevator. At the 
toyal Victoria, one reservations clerk 
turned chef and another made beds 
At the Emerald Beach, the office staff 
served buffet meals and did the room: 
with the assistance of guests. But that 
afternoon the hotels announced that 
if the native staffs weren't back by 
Wednesday morning they would close. 
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lwo college professors were earnestly 
iscussing the increasing cost of living 
‘Everything is always going up,” Said 
one 

Oh, I wouldn't say that,” replied the 
ther. “For instance, there’s your opinion 
f me, my opinion of you, and the 
Students’ opinion of us both.” 
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In an old country bus was a dignified 
man carrying a pair of women's shoes 
He had evidently collected them from 
the repair shop, and was taking them 
home to his wife, but had not been sup- 
plied with wrapping paper. 

A man opposite was interested. Finally 
he leaned over, tapped the dignified one 
on the knee, and said. with a knowing 
wink: “That's right, gov’nor, don't let 
‘er gad about.” 
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‘Brass vs. Grass’ Mainly Hokum 


Liberal ‘Rebels’ Had No Candidate; Gladly Elected Lester Pearson 


By J. B. McGEACHY 

If party l@Aders are judg- 
ed by their success in win- 
ning elections, as they usual- 
ly are, Lester B, Pearson's 
test will arrive with his first 
or second opportunity to dis- 
lodge the Tories from power 
at Ottawa. Meantime, nearly 
all Canadians will be disposed 
to congratulate him and the 
Liberals as well. 

Peopie in every party, so 
far as I can tell, feel warmly 
toward Mr. Pearson, admire 
his gifts and character, take 
pride in his stature as a cit- 
izen of the world. Paul Mar- 
tin, able though he is, did 
well to roll up as many as 
305 votes with the Pearson 
renown stacked against him. 

The leadership battle was 
of course the high point of 
the Liberal convention, I 
propose to offer some com- 
ment on it and on other inci- 
dents, including the oratory 


contest, the real or fictitious: 


struggle between “brass” and 
grass,” the Pearson accept- 
ance speech and the decision 
(if it was really a decision) 
to hold conventions every 
four years. 

I have done a modest 
amount of research on the al- 
leged Liberal rule or practice 
of alternation in the leacer- 
ship, French and “English” 
Canadians taking turn about. 
I come up with the conclusion 
that this supposed rule was 
the handiwork of Canada’s 
greatest myth-maker. 

It was good for the Liber- 
als and for the country that 
there should be a contest for 
the succession to Mr. St. 
Laurent, even though Mr. 
Pearson looked like a cer- 
tainty. But the Martin nomi- 
nation was very clearly not 
@ put-up job to save the con- 
vention from dullness. Tal- 
ented, energetic and ambi- 

tious, Paul Martin has been 
aiming at the top office since 
he was a youth. 

By the rules of the game 
he was entitled ~o any fair 
advantage he could lay hold 
of, and even to some dramat- 
ic trimmings that might 
prove to be tinsel in the cold 
light of day. But it was 
sheer comic opera to put him 
forward as if, by contrast 
with brass-hat Lester Pear- 
son, he was the champion or 
choice of some grass-roots 
ginger, youthful, progressive 
or otherwise rebellious Lib- 
eral wing. 

Both Top Brass 

Messrs. Pearson and Mar- 
tin have both been top brass 
in their party for years. 
Moreover, they're roughly 
equidistant from the centre. 

There was indeeli one 
bright-green grass candidate 
in the person of Rev. H. L. 
Henderson of Portage la 
Prairie. Mr. Henderson, I 
suspect, had reading 
how in 1896 youthful Wm. 
Jennings Bryan, lone dele- 
gate on the floor of an Ameri- 
can convention, captured the 
Democratic nomination for 


been 





president with the famous 
speech: “You shall not cruci- 
fy mankind upon a cross of 
gold.” I caught an echo of 
this Bryanism in one of the 
Henderson flourishes. 
Perhaps the Manitoba man 
was trying to do a-Bryan; 
and, if so, why not? Dele- 
gates at Canadian political 
meetings are not usually con- 
trolled or deliverable by 
There’s no reason 
why an unknown shouldn’t 
aspire to snare a Canadian 
party leadership with a sil- 
ver-tongued oration, Mr. 
Henderson didn’t make it: he 
got one vote out of 1,380. 
This episode, it seems to 
me, goes to show that there 
was, as always, a good deal 
of hokum in the alleged 
dissidence or rebelliousness 
of “the grass.” I say “as al- 
ways” because, though Mr. 
Pearson coined the phrase 


be ISSES., 


great principles of Conserva- 
tism”) in a 20-minute stump 
speech designed to gather 
votes. The oratory display 
should go into the dust-bin. 

The Acceptance Speech 

In the realm of ideas, it 
seemed to me, the conven- 
tion was as densely “wrap- 
ped in the old miasmal mist” 
as such affairs usually are. 
What Mr, Pearson saic ing his 
acceptance speech, it should 
be noted, was more import- 
ant than what the platform 
says; and the speech was 
in part disappointing to his 
more discerning friends. This 
was Mr. Pearson trying to 
show, unnecessarily I 
thought, that he is no pink- 
tea diplomat but a battling 
politician with a wallop. 

The battle cry that was 
sounded, which practically 
amounts to “down with the 
Tories for causing unemploy- 
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about brass and grass only 
last year, the phenomenon of 

upposed clash between the 
hierarchy and the rank-and- 
file has cropped up at every 
convention I’ve attended 
since 1928. 

In fact, il comes to 
leadership anyhow, there’s 
nothing to stop the grass 
blowing with the wind where 
it listeth; but it never has 
anywhere to go except into 
the procession behind a tried 
and true party stalwart. Ob- 
viously there was no “pro- 
test” or even recalcitrant 
vote at the 1958 Liberal con- 
vention. 

There’s one more point I'd 
like to make about the lead- 
ership fight. I think the ora- 
tory- contest that precedes 
the vole is an undignified 
custom that should be aban- 
doned. Instead, each nominee 
should be the mover of a 
plank in the platform; this 
would give him a chance to 
show his powers in expound- 
ing the question closest to his 
interests and experience. 

As it is, he speaks when 
there’s no motion before the 
house. Modesty forbids him, 
or nearly forbids him, to ad- 
vertise his own merits, He 
has to fall back on “‘the great 
principles of Liberalism.” 
While this is a good subject 
for a thoughtful book, the 
topic yields only tedious 
platitudes (just like “the 


when 
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non- 
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ment,” is manifestly 
sense considering that 
economic processes which 
brought Canada to its 
ent position began long 
fore June 10 last and are 
inexorable. But perhaps 
there’s no use in complaining 
against what Carlyle called 
‘talking to Buncombe and 
the twenty millions, mostly 
fools.” This 1s often what 
democratic politics are like; 
and the only way to cut the 
cackle would ‘be to disfran- 
chise all who might be de- 
ceived by it, a tall order. 


pres- 


be- 


In platform-building'§ at 
these conventions, even 
though not in leadership 
fights, there may be some 
reality in the “brass vs 
grass” conception of what's 
going on. There is, after all, 
a real hierarchy in every 
political party. It may be 
called the national committee 
or have some other name. It 
has the job of winnowing 
kernels of wisdom from the 
chaff of proposals that pour 
into its lap from constitu- 
ency associations. It polishes 
up the kernels, fuses them, 
adds some of its own and 
presents the whole platform 
as.a kind of fait accompli 

There is no other way to 
get businessedone at a meet- 
ing of 1,200 to 1,500 assorted 
Canadians who have only 
three or four days to spend 
in argument and decision. In 
particular, there is no other 
way of reconciling the differ- 
ent, and perhaps even clash- 
ing, opinions that may flow 
from the five clearly marked 
regions of Canada, Only a 
small central group can do 
the necessary job of compro- 
mising or dovetailing 

Inevitably, however, be- 
cause this work has been fin- 
ished in advance and because 
time is.short, there is the 
appearance of steam - roller 
tactics when the 
tailored motions are 
for approval. This is the mo- 
ment for action by 
or individuals who hold un- 
orthodox, minority, 
outlandish or otherwise 
ferent” views. 

At this year’ 
for obvious r 
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the groups 


radical, 
“dif- 
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easons, the 
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grass or whatever you want 
to call them had a wider 
portunity than usual 
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Floor Skirmishes 
The truth is that sku 
es on platform issue: 
in the resolutions commit 


ply hasn't the necessary days, 
hours or min 
ed debate on all questions. 


for extend- 


jutes 


Then, even if there’s a de- 
mand for some departure 
from precedent (and there 

1ay not be), it’s difficult to 
organize spontaneous move- 
gnents among 1,200 peop's 
most of whom have just met 
one another. The difficulty is 
enhanced by everyone's 
leader to 
ind by 


awareness that the 
he chosen won't be bot 
the platform 

Lant 


erhaps more impo! 


these 
knowledge that, 
Canadian practice, the next 
convention may be a genera- 
tion away. Ame 
willy quadrenni- 
ally. British parties have 
yearly and so 
formidably 
these affairs that the govern- 
ment of the day is sometimes 
more afraid of the rods its 
own supporters have in pick- 
le than of anything the Op po- 
sition may have to The 
Canadian Liberals, e con- 
trast, held only four 
conventions in the 90 years 
since 


polnts 1s 
under 


. ‘ . £ 
nan any Qi 


the 
‘rican parties, 
-nilly, meet 


conferences: 


independent are 


have 


confederation 
called the first in 


The 


Laurie! 
1893 to talk policy. 
ond was held after his death 
in 1919, the third at Mac- 
kenzie King’s retirement in 
1948. the fourth last week. 
If Mr. Pearson were 4U years 
tead of 60. and if he 
leadership for 
did, the 


SeC- 


old in 
could hold the 
as Laurier 
ral rally wo 
A.D. 1990 by v¥ 
time today’s grass will 
the sere, the yellow 
Perhaps, then, the gras 
victory last week 
through a de- 
mand for conventions every 
fourth year. As already not- 
ed, these meetings can't Is- 
sue orders but only give ad- 
vice; but the advice, if more 
or less continuous at short 
is bound to be more 
than if it’s offered 
when 
obsoles- 


did win a 
by pushing 


intervals, 
influential 
only sporadically 
whim, mortality or 
cence brings it forth. 

The catch is that the 1948 
Liberal convention called for 
quadrennial sessions; but Mr. 
St. Laurent ignored the de- 
mand. It will therefore be 
advisable, as' 1962 approach- 
Liberals across the 
land to loud pre-con- 
vention noises by way of re- 
minder to Mr, Pea: 

There was much talk last 


+} ’ 1 >| “ mrna 
Live VEER pre- 


es, I0! 
make 


week, and in 
ceding, 
Liberal 
races’ must 


1 the party leadership 


about the supposed 


Ly ‘ thehn — 
rule thai Lne twoO 
aiternate 


Here 


lew 


oreat 


ing on 


‘arly Leaders 
be | 
George Brown Alexandel 
M aC! Edward 
Blake. Two of ese were 
Scot by irth, other 
Irish by extraction; all three 
were Protestant. There was 
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evidently no question ol! 


“turn about then 
Laurier beca! sader in 
1887, succeeding slake He 
Was chosen Caucus, 
because h vas the best man 
1ot because be 
h-Canadian, In 
seemingly 
regal . a é hand! aD 
() Caf D. . 
worshippin} 


that 


lich 
binsil 


(that was 


were 


"r¢ neh. 
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des 


ignated Mackenzie King 
ac hie "9 
as iiid 


SUCCESSOI 
In any case it is crystal 
clear from the record that 
the choice of King, by a nar- 
row margin on the third bal- 
lot, was not due to his being 
an English-speaking Protest- 
ant, Perhaps it seemed wise 
to the party elders not to 
choose another French-Cana- 
dian after Laurier’s long run; 
but the decisive points in 
King’s favor were (a) that 
he had not been an anti- 
Laurier man in the 1917 
argument about conscription 
and (b) that he made a bril- 
liant convention speech. 
Up to that point, then 
alternation” was fortuitous 
and not a conscious policy. 
The idea may never have 
crossed anybody’s mind until 
Mackenzie King touched 
Louis St. Laurent on the 
shoulder ten years ago or 
earlier. To call King a myth- 
maker on this account is not 
todenigrate him. Myth- 
makers are great men. They 
gave Ulysses to the Greeks, 
George Washington’s cherry- 
tree to the Americans, St. 
George and the Dragon .to 
the English. We need more 
myths in Canada 


No Valid “Rule” 

It just happens that this 
particular Canadian myth is 
invalid as history or as a sign- 
post. Certainly Lester Pear- 
son was not chosen because 
it was English-speaking Can- 
ada’s turn to supply a Liberal 
chief. Quebec will have no 
special claim to name Mr. 
Pearson’s successor when the 
time comes, unless a French- 
Canadian is the best man 
available as happened in 
1887 and again, fifty years 
later, in 1948. 

A point about the final 
moments of the convention. 
The result of the leadership 
vote was evidently known 
by 8.30 on Thursday evening, 
if not earlier, but withheld 
until it could be given to the 
nation on a TV and radio 
program that began at 9 


January 25, 1958 


THE FINANCIAL POST 








Tr ——_—_-—_— 
A. E. A mes & Ce. 


Limited 


Purchasers and Distributors of 
Goveruament, Municipal 


and Corporation Securities 


MONTREAL 
LONOON 


NEW YORK 
HAMILTON 


LONDON, ENG 
OTTAWA KIT 








Business Established 1889 


PORONTO 


VANCOU 
CHENER 
BOSTO? 


A. E. Ames & Co. 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


Canadian Stock Exchange 


VER . TORIA 
ST. CATHARINES 
MASS. 








<> --—~ —E 


D s% a ry 
UO CIOCRKR, ij 


1ere Was complaint 
that, as “news is public 
property,” this half - hou: 
crecy was llegitimate. 

It seems to me 
no ground for the 
The Liberal party is a. vol 
untary association of privaie 
citizens and fully entitled, if 
it chooses, to keep the name 
of its leader dark until the 

, ee —— 


> : : 
Lnere 


objection 


pape 



































| 





Er Towcalt 


It is an old and quite 


@ Lower construction costs 
@ Highly fire resistant 
@ Becomes tougher with age 
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of an asphalt impregnated fibre board insulat- 
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four thicknesses 
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Conforms to C.G.S.B. Specifications 9-G. P- 1 5P. 
Turnall SHEETFLEXTOS is a fully compressed 
providing a smooth, hard surface thot 
Will 
harbour insects or rodents—will not, rot. Con- 
forms to C.G.S.B. Specifications 34-G. P-15A, 
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the greatest drop in employ- 
ment were forestry—more than 
one-third down from last year: 
agriculture down less than 
3°%o; construction trans- 
portation, each down about 
1%. The majority 
Public utiliti ployed getting 
surance, etc.. ind t} ervice in- | benefits: pensions and 
dustries were the cert pro- | Payments are up; inve: 
viders of employment, continu- 
ing the pronounced trend of re- 
cent years 
Some experts here take 
as the clearest available 
the outlook. The present ; 
ness was rooted in resource and 
export industries, especially | hold appliances which 
forest products and minerals. | Slack year stand 
Their pick-up must depend on | /ent chance, it is said, 
events in U. S. and overseas better this year. The 
The drop in export demand | Prospects point in this 
produced a check to the capita] | and this is one of the 
investment program, from | in which last year’s 
which heavy industries suffered, | gration will boost 
Some further decline is there- | create jobs. 
fore expected but there is a/| 
strong opinion that this will be | 
limited and not too steep. 
If decline in these defined sec- | 
tors of the economy started a! stitutions. 
real downward we would/ing program, 
have real cause 
perts admit. But this 
happen if consumer 
dropped enough to affect the | ] 
still- strong sectors, , like services, ‘in 1957, 
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set on its own stock when it of- | | 
; . ne f its second offer will be obtained 
ered to r its shares from 
t pee id re July 27) in time to permit the first pur- 
ockholders > July 27). 
. alk m4 wens chase of shares before the end 
At $275 per share this WEE! of thie veo) 
considered an excellent indica- | 
tion of the real equity value 
which this company placed on 
its stock 
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Natural Gas Rate 
Not Yet Settled 


In Montreal Area 

MONTREAL (Staff Mont- 
ealers hould Know what 
natural gas is going to cost the 
by mid-April. 

Officials of Quebec Natural 
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new rate structure to 
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demand and 


the present indica- 
- though not yet firm — 
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levels of governments and in- 
plus the larger hous- | 
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ex-/|the lower investment plans of 
The total capital in- 
spending | vestment for 1958 may not be 
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Real Facts Emerging Shortage of Room in Lab, Tomorrow’s. Trave 
ead Flectronic rying 
- And Saucer Flying 


1) 


peratures of more than 100,000 
deg. C. 

With the new magneto-driven 
plasma wind tunnel they hope 
ito start building soon velocities 
400 the 
anc temperatures 
degrees should be 

Under such conditions, med- 
els in the wind tunnel, and per- 
haps one day manned aircraft, 
| would fly suspended in magnet- 
ic fields, almost without fric- 
tion as we know it on the skin 
of the craft. 

There 
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times 
lions of 


of mil 


feasibl: 


project 

The thieh work 
building loaned by the defense 
fepartment on the edge 
Downsview airfield, has more 
than 40 investigations under 
way. 

Some of them, vital to western 
progress in the aeronautic field, 
have been left completely alone 
by the U. S. Air Force on the 


team. W 


ol 


(express understanding that the! 


work will be continued by D: 


|Patterson’s team. 


Several of them cannot be in- 
vestigated elsewhere at the mo- 
the Downsview 
| laboratory is the only one in the 


| West where the conditions of 


ower than that accomplished |¢@rth satellite flight 800 miles 
| up in the sky can be accurately 


at ground level. 
s promise to yield infor- 
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Others 


| mation for civil defense and oth-| 


|er purposes that has only been 

| provided to date by nuclear ex- 

Ceacevine equivalent to many 
[thousands of tons of TNT, 
Cartoonist’s Delight 

In their attempts to make the 
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Heath Robinson. 
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Who Wants Driver: 


Special Correspondence 
WASHINGTON, D.C,.—C 
of the future may be able t 
steer themselves and put on 

their own brake 
That’s the report 
Washington 

the Highway Research 

which studies electronic 
l highuray Ve- 


means to control nignwa 
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presented 
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Board 


automaticall) 
A couple of different pro- 
were heard at the 


posals at 
ronic 


meeting for elect motor- 
ing. 

One was to have photo- 
electric eyes for steering and 
radar tails to flag down or 
brake cars behind you. 
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Inland began natural 

ice to the interior in 
The company is now supplying 

le area fr: the Peace River 
district to the Koote hays. 

An expected 900 customers a 
month will be connected to the 
Inland system and appliance sales 
estimated to spurt to about 
2,000 units a month, a company 
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Corp. of America. 
In his system 
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instead of 
painted guidelines, 
there would be a series 
electronic detector units bur- 
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Beaver Club Buys 
Salada-S- H Wits. 


The 
stock purchase 
Salada-Shirriff-Horsey 
investment club’s fund 
reports. 

Of the 60, 45 were bought 
{ $3.45 each Jan. 15 and the rema 
ing 15 were bought at $3.50 Jan 
16. 

Warrants gi 
right to purchase 
Horsey common at $15'2 per 
share until July 1, 1959, and at 
prices ranging up to $20's a share 
until 1963. Comment on the trans- 
will be included in the 
lanager’s regular mo 
in February. 
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THE "THE LAURENTIAN FE ~|Like to he Civil Servant? 
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ees? 


Civil Service. 
surveyed the 130,000 employees 


Act. They found: 








are about 10 times the number | 
of jobs open — 200,000 to a 
| little more than 20,000. 

,e Staff turnover is only about 
(one-sixth that of separation 
‘rates’ in all Canadian industry, 
‘less than one-third that in fi- 
nance, insurance and real est- 
Actuary of The Laurentian Life Assurance | ate, only a little amore than | 
Company of Quebec has just been ap- one-half that in the U.S. Civil! 
pointed Assistant General Manager of | Service. 
The Provident Insurance Company of 
Montreal. He will take charge of his 
few past os from February 10th. 


CLAUDE CASTONGUAY, A.S.A. 


each year because it is “‘dis- 
_ satisfied.” 
| There some 
about what the term 
vant” means. 

There are about 460,000 per- 
federal payrolls. Of 
about 120,000 are in the 
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NEW LOCATION “civil ser- 
Aerojet - General Corp. an- 

mnounces that its northeastern 

district office, covering the north- 
eastern states and Eastern Can- 
ada, has been moved to 821) these, ; 

Franklin Ave., Garden City, N.Y. | armed forces, 5,000 in 

Company is a subsidiary of Gen- RCMP. 150,000 in government- 

eral Tire & Rubber Co., Akron,| owned businesses (CNR, TCA, 

Ohio. 'Polymer Corp., Canadian Ar- 

ee a me ; 'senals, etc.). 

Of the 185,000 federal 

CURT ernment employees proper, 

15 Digits Product | 000 are “prevailing rate” 

8 digits Quotient 'tradesmen, summer or casual 

| help, and 15,000 are “classified”’ 

| (Le., salaried) employees hired 
and fired directly by National 
|Research Council, Defence Re- 
search Board, Central Mortgage 

& Housing Corp. and National 

| Film Board. 


The Real CS 
The remaining 130,000 are 
‘classified employees subject to 
ithe 1918 Civil Service Act now 
being studied for revision, They 
are the real “civil servants.”’ 
. G About 10,000 of them are 
university graduates. And, 
‘partly for this reason, the CS 
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NV, CONSTRUCTION SERVICES LTD. 
GENERAL CONTRACTORS 


INDUSTRIAL MINES PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


Branch Office 36 Park Lawn Rd. Tel. CL. 9-4286 
Port Arthur, Ont. Toronto 14 











subject to provisions of the CS’ 


10 Seekers for Every Job 


OTTAWA (Staff) — Having | expects to find it fairly easy to 
trouble finding good employ- | hire just under 700 more this 
spring. 

The ones you are looking for) won't settle for run-of-the-mill 
may have gone to the federal| youngsters looking for a soft 


(It could use 800 but 


| berth.) 


The CS commission has just 


| 


| 


Employment conditions which 
compare very favorably with 
those in private industry are a 
key attraction to jobseekers 


© Applications for employment | They include: 


® Pay scales at or just below 
industry levels. 

® Three weeks vacation a year 
(Accumulation is 1% working 
days per month after the first 


'six months of employment.) 


} 


_lough, 
® Just .3% of the total leaves. 


'sionate), 
confusion | 


the | 


’ 


; 


it's what 


you 





can't see 
Tam iele— 

P= Veale 

that 

aal-t- lar 
LOWER 
Mlcie mei ic 


COSTS! 





Vestinghouse 


MERCURY LAMPS ARE GUARANTEED FOR 
90 DAYS AFTER INSTALLATION 





eoocecessccccosoossossoseseess"s The Westinghouse 90 day guarantee 
on its Mercury Lamps is just one of 
the intangibles that assure you better 
light and lower lighting costs. 
Westinghouse Mercury Lamps are 
more light for a 
means less main- 


designed to give 
life which 
tenance, fewer replacements and 
greater plant efficiency. Coupled with 


makes 


longet 


the 
more kinds and types ol 
Lamps it is easy to see why there are 
more Westinghouse Mercury Lamps 
than makes 
Wouldn't it be good 


fact that Westinghouse 
Mercury 


SEND FOR THIS FREE BOOK TO HELP 
YOU PICK THE BEST LAMP FOR EVERY 
APPLICATION 
You can increase efficiency by 
® right type of lamp in the right ploce. ° 
e This book tells you what to use. Write « 
* Westinghouse, Box 1057, Three Byars PQ : 


in use todas all other 


7 .) the 
= combined. 


common sense to find out about 


belore bus 


Westinghouse 


Vou 


another lamp: 


Westinghouse 


FOR FLUORESCENT AND EVERY 
TYPE OF INDUSTRIAL LAMP 


De a npeehesoceccce|s o0eseeeeecees 
You can be SURE... /Ifit's 


—— 
« ee 
CANADIAN WESTINGHOUSE CO. LTO —ULAMP DIVISION 


THREE RIVERS, P.O 


.of the CS Act 


| Within 


‘cluding 


‘ministers 


® Sick leave, 
saved, also 15 
year. 
® Other kinds of leave — fur- 
retiring, educational. | 
military, overtime, 
and special (usually compas- 
all. with pay unless 
other payment is being receiv- 
ed. 
® Eleven statutory holidays, 
@® A five-day, 37% hr. work 
week for office workers 
® Generous pension plan. Con- 
tribution during the first vear 
4% to a Retirement Fund, 
then after one vear 6% (match- 
ed by 6° from tax revenues, 
to a Superannuation Account. 
Retirement benefit is calculated 
on the 10 highest-salary years, 
continues in part to widows and 
children 
® Cheap insurance (10c a 
month per $250 of coverage). 
® Retirement possible at 60, 
and usual at 65. 
Help Explain 

These working conditions and 
fringe benefits help explain the 
low staff turnover shown by thi 
table compiled by the CS com- 
missioner for its annual report 


which may be 
working days per 


ls 


edie SA nn RATES 
956 1955 1954 


% 


1953 1952 
‘ a 


149 132 
*78 77 


13.8 
78 


Cdn. C 
All Cdn. ind 

Finance insu! 

real estate 

}. § Serv. 

*Estimate 

TURNOVER — ASONS- 

1956 14 

000 


M e 
Ser 16.1 1490 
R 87 


39 
27.9 


46 4% 
26.4 27.3 


m4 
Total separation 21, 000 19.000 
To other jobs (eithe 
better jobs or be 
fore the axe fell) 
Dissatisfied 


Fired . . 1,5 
As the table shows. 
vants do get fired. 
cedure, however. 
job security. 
When an employee is hired, 
‘he goes on a temporary trial 


4.300 

500 

1,200 
civil ser- 
The pro- 
gives great 


| period of six months. This per- 


be extended to a full 
vear. (One of the revisions of 
ths 1918 CS Act may be a 
lengthening of this trial per- 
iod.) 

During the vear, 
fired at any time 


iod may 


mav be 


on the formal 


he 


decision of the Geputy-minister | 
|of his department. 


makes the recommendation. 
After one year, firing may 
only take place by an order-in- 
council of the cabinet. This 
seldom happens. 
Locals 


All jobs 


First 
subject to provision 
must offered 


pub yf} te 


be 
for to the 
limits 
openings are advertised 
nation-wide, District 
offered first to 

Appointment 


competition 
practical Ottawa 
job 
10ob ale 
local resident 


up to and in- 
assistant 
is by competition. Deputv- 


are appointed’ by 


istér 


| order-in-council. 


‘is the poster. 
| scriptions 


| al 
and 


Backbone of CS advertising 
Ottawa job de- 
are normally posted 
300 Post Offices, 200 Nation- 
Employment Service offices 

12 CS commission offices 


in 


' across the country. 


| newspapers 
| listrng job 
| gesting 


When posters fail to turn up 
candidates, ads are placed in 
across the nation 
openings and sug- 
those interested write 


| for details. 


i rect 


Specialists are ferreted out 
by selective advertising and di- 


mail. 





actident | 


His superior | 


deputv-min- 


| Note | 


By Vincent Egan 


Major Canadian corporate 
borrowers continue to come 
to the capital market, and 
this week again brought a 
heavy volume of new issues. 
Indications are that this ac- 
tivity will remain high 
throughout the next several 
weeks. 

Biggest offtring now in dis- 
tribution is $40 million Cana- 
dian Pacific Railway 5° 
vear collateral trust bonds, 
priced at 98 to yield 5.14‘ 
by a large syndicate headed 
by A. E. Ames & Co., Wood, 
Gundy & Co. and Dominion 
Securities. 


> * . 


Offered at 9842 early this 
week, the $20 million Con- 
sumers’ Gas Co, 5° 20-year 
first mortgage bonds quickly 
went to a premium of a point. 
Ames and Dominion Securi- 
ties headed the large under- 
writing group 


25- 


* 7 . 


syndicate, headed 
& Co. and 
is offering this 
sue of $6 mil- 

Acceptance 


Another 
by Greenshields 
Wood, Gundy, 
week a new lis 
lion Industrial 
Corp. 5'2‘, 20-year deben- 
tures at 991% to yield 5.54° 
The debentures are non-call- 
able for 10 years. 
soon is a $2.5 
million offering of Consum- 
ers Glass Co. 512% first 
mortgage bonds, due June 15, 
1978, with a 10-year non-call 
clause. Of the proceeds, $2 
million would be appiied to 
expansion of the new (1955) 
plant at Etobicoke, near To- 
ronto. 


Expected 


- 


Financing i 
be 


s also expected 
to undertaken soon, ac- 
cording to street reports, by 
Grand Union-Carroll’s Ltd. 
(the U. S.-owned supermar- 
ket chain) and by Union Gas 
Co, A $20 million 512° 20- 
vear bond issue has just been 
sold on behalf of Union's 
subsidiary, Ontario Natural 
Gas Storage & Pipelines Ltd. 


Quebec Hydro and British 
Columbia Power are turning 
to the U. S., to borrow $50 
million and $20 million re- 
spectively. Predictions of a 
new Ontario Hydro issue are 
again being made. 

, * * 

Greater Vancouver Water 
District will call for tenders 
about Feb. 15 for $3.5 million 
4}',' 20-year bonds 
Market in municipals is rela- 
tively quiet. A Brantford 
(Ont.) issue also expected 
Soon. 

Toronto's City Council has 
voted to petition the federal 
government to exempt mun- 
icipal bond interest from 
come tax. Municipal issues 
then probably be sold 


athprar 
asls, rarnet 


In- 
could 
motion’s spon- 
S., municipal 
lax-exemptl. 
Trade 
is light 
parentl\ 
prices. Sales 
been hit 
lower 
markets 
grains. T 
standstill, 
demand 


noted 


Furopean buyers ap- 
expecting a drop in 
of barley have 


in Winnipeg, due to 


feed 
alt a 
export 
been 


other 
oats 


and 
rade in 
but 


for rve_ has 


on 


some 


‘ ° 
A home-study correspond- 
ence course in investing 
sain being offered by ex- 
tension departments at the 
Universities of British Co- 
lumbia, Alberta and Western 
Ontario, in co-operation with 
the Investment Dealers’ As- 
sociation. Fee is $12. 


offering prices in other 





Canadian Auto Production | 





Week 
Ending 
Jon. 18 
CARS 
General Motors 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Ford 
Edse! 
Mercury 
Meteor 
Ford 


Chrysler 
DeSoto 
Chrysler 
Plymouth 
Dodge 


| Studeboker-Packard 
| Studeboker 
otal 


TRUCKS 
Genera! 
Ford 
Chrysler 
International 

Total 


Motors 


Tete! wehicles .. 
*includes Menarch. 


Yeor %e 
To Dote 


1957 


907 
857 
939 


1,893 


199 
8.393 


4'2 332 
228 548 
185 24) 
447 361 
1,472 2.502 


9,865 18,619 


Source: Cenadian Avtomebile Chamber ef Commerce. 
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‘Control Plan May Cover 
Last Open-Market Wheat 


By LESLIE WILSON 
Will Canada’s only majo! 
group of wheat producers, still 
be selling singly on the open 
market move under government 


| contro)? 


| 


Betting is that they will and 


|Canadian farmers are watching 
| 
Ontario to see. 


| ducers 


30,000 wheat pro- 
who produce 5-7% of 
the Canadian crop are voting 
this week on a wheat marketing 
plan under the Ontario Farm 
Products Marketing Act. 

Over 90% of Canadian wheat 
is marketed by the government- 
appointed Canadian Wheat 
Board established in 1935 

Until recently there has been 
no great producer pressure fol 
controlled went tt of Ontario 


N. B. Chatheiies n 


Ontario's 


Plan Trade Fair 


Hon. J. R 
'industry and developmen 

















province’ 
expected 
wares at the New 
Trade 
in Saint 


Practically all the 
producing craftsmen are 
to display their 
Brunswick Craftsmen’s 
Fair which will be held 
John, Feb. 12-14. 

A major advantage of the fair 
the opportunity for craftsmen 
meet one another 


is 
to 


snd discuss 


| 


their pee s. Chairmen of local | 


communities will 
of how they are 
programs for the 
season 
Princ! 


outline 
handling 
summe! 


tnell 


tourist 


will be 
ister of 


speaket 


Pichette. min 


pai guest 


details | 


It's mostly soft winter 
wheat, absorbed entirely on the 
domestic market. In the last 10 
years the crop has run between 
15 and 26 million bu. 

Present move stems from 
price swings—from .about $1.15 
bu. at harvest time to $1.45- 
$1.55 in the off-season. It’s now 
in the latter range. 

Results will be known lat« 
next week. A 51 “Yes” vote 
will bring about the setting up 
of an Ontario Wheat Producers’ 
Marketing Board which will 
establish a minimum average 
price for Ontario wheat and 
would have the power to set up 
a system of cash advances fo 
farmer-stored wheat and/o 
build wheat elevators. 


wheat. 
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ONE HUNDRED AND FIFTY YEARS 
storms have been weathered — 


insure the progress of the venture and those it insures 
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= This company enters its 1SOTH YEAR. 


many problems solved 
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For Canadair...The Sky is NOT The Limit! 


What we have learned in the air—we apply on the ground. See these 


snowmobile-type vehicles: they are a solution ‘to an unique problem 


of transport over trackless terrain through snow, muskeg, sand 


waler, 


and were Canadair-developed and manufactured for the 


Canadian Armed Forces. 


And Canadair’s research and development division is ready to 


undertake other special jobs in many fields, 


development problems, 


custom designs, 


such as: research, 


electronics, digital and 


analogue electronic computing, structural and mechanical testing: 


all a service designed to offer fresh impetus for progress. We invite 


you to get in touch with us: contact our Vice-President, Engineering. 
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Why Salesmen 
“Miss Top Jobs 


“Not enough facts and too 


many off-the-cuff ideas... 


Why don’t more sales man- 
agers become head men in thei 
companies? 

The record of salesmen going 
to the top has been mighty poor, 
says E. B. Chown, director of 
marketing services, J. D. Woods 
& Gordon Ltd. 

“Among oul company s 
ents less than one out of six have 
a head man who came up 
through sales,” he told the an- 
nual sales management confer- 
ence of the Toronto Ad & Sales 
Club. 

Here is his outline 
problem and what 
do about it: 

Time and again you wiil find 
that the new president. or gen- 
eral manager was formerly vice- 
president of finance, ice-presi- 


cli- 


of the 


™ ANNOUNCEARN OYE 


LOCKE, JOHNSON 
APPOINTMENT 


S. GREN. WALKER 


The Board of Directors of Locke, Johnson 
ond Company Limited announce the ap 
pointment of S. Gren. Walker, M.Com., | 
as a Vice-President of the company. | 
Mr. Walker has been a Senior Account 
Executive of the Agency for two years 
and was previously Advertising Manager 
of Canadian Pittsburgh Industries Limited. 





7,00 p.m, 


finished painting the last wall in the kitehen .. 
on by his wife Rose, and CFRB's good music, 


salesmen can | 
non-sales type. 


dent manufacturing or secre- 
lary -treasurer. 

‘Lhere 
dents sales 
but sometimes it 
even the lawvers are beating us. 

However, the fact is that most 
companies prefer a_ general 
manager or president with a 
sales background. 

They 
being 
out to 


are a few vice-presi- 
who make the grade 


seems 


recogni 

’ 

Sal it oe 

compete 

today market 
But all too 

salesman cannot be found and 


they some 


often ig! 


have to settle for 

The simple reaso: that he 
lacks some of the essential qual- 
ifications for every chief execu- 
live, 

Here are seven specific sug- 
gestions for bridging the gap 
between you and the president’s 


: “er 
lei il 


® Be an outstanding sales man- 
ages. 

~~ > 
® Have more than a superficial 
knowledge of the other sections 
of the busine 


Become minded and 


CONnsSCIOU 


® Base 


Opinions. 


profit 


decisions on facts not 


ted Bugs 
Save Buds 


WASHINGTON — Com- 
munist bugs are coming to 
the rescue of U. S;: forests. 

Six hundred thousand 
acres of timberland in the 
U. S. northwest are infest- 
ed with the balsam woolly 
aphid. 

This Kills t: by at- 


is and buds. 


ees 
are re- 
turning loose 
iny aphid-eat- 

ing flies imported $f: 


, 
(om 


Tada lk 
slovakia. 


rmiunist 


|read a 
subjects other than sales. 


; to 
member 
| team. 


| thinking 


99 | 


that! 


G. ALLAN BURTON 


has been appointed vice- 
president and managing di- 
rector, Simpsons Lid. 
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® Understand and accept mod-'| 


ern Management methods. 


'® Broaden your base of know!l- 
edge. 


® Gain recognition. 


¢ 


Even though the number of 
sales managers going to the top 
has been limited, the sales de- 
partment offers more opportun- 
‘ities for the display of manage- 
ment talents than any C= 
tion of the business. 

It is the department least tied 
down with established routines 
and practices. 

Opportunities 
daily which require original 
thinking, exercise of judgment 
and the making of plans. 

Top management is crying out 
for new ideas and plans backed 
up by solid thinking and hard 
facts; too often the sales man- 
ager is delivering off-ilie-cuff 
ideas. 


other s¢ 


OcCUI almost 


The answer to the question of | 
nanager gains a 


|how a sales 
working knowledge 
parts of the business 
simple. 

Show some 
for instruction. 

A good starting point is to 
few books on business 


other 
is quite 


of 


interest and ask 





In this way you can get a 
basic hold on each subject and 


| then start asking questions as to 


how your company carries out 
the theories talked about in the 
books 

Go to a conference on person- 
nel relations, time study, cost 
accounting, purchasing or credit. 

These steps won't make 
an expert accountant or person- 
nel man but they will give you 
a working knowledge—enough 
make you a 


If the 


“sales 


-you will never 


lag you Wear Is 
only”’ 


+ become a member of the inner. 


and loronto instrument-m iker Jerry Skala has 


. cheered 


nt course! 


Meet the Skalas 
of Etobicoke 


(they’d make grand friends: :. or customers) 


Not even Jerry Skala kn 
amount he has spent for do 


What zs known j 


supplies. 


vs the total 


1,194,800 families* in CrRB’s listening 


area spend more than $4}2 
annually for 
Canada’s richest market. 


Onl, 


cp Dp a I " | 
CFRR comopines tli 


tials: listening audi nce, price, 


expe rietit 


retail goods 


billion* 
It’s 


essen 


ratings, 


1? 
e, and programming capable 


ot efle ive selling lhe advantages 


. 
yTers iisers aa. 


CFRB 
Ask a CFRB 


xplain how 1 


represen 
ican 


in Canadas ri 


the 
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lowest ‘ 


Compued from Sate 


Buving Power, Canad 


CERB 


TO 
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» uni 


RONT 


,O 


aque 
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1010 ON YOUR DIAL 


OO WATTS 


ONTARIO’S FAMILY STATION 


REPRESENTATIVES: 
Canada: Ali-Canadoa Rodio Facilit 


United States 


Young Canadian lid 


es Lim 


group that runs the show—and 


| that’s an essential first step on 
| the way to the top. 


Sales managers in general 
have quite a bad reputation for 


depending on the crystal ball, a’ 
isense of feel or Old Man Expe- 


rience as a basis for making de- 


cisions. 


rr " - ’ 
lo be a good sales manager, 


ilet alone president of the com- 


pany, a Man must possess sound 
judgment 

This is not some mysterious 
‘power granted to the few. 

it's simply a matter of getting 
the facts, analyzing them and 
then checking the results. 

Good judgment based on care- 
ful analysis represents the most 
important yet the most 
step on the roadway from sales 


difficult 


manager to president 


Wateh U. kK. 
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- U.K. automobile 


Oming 
ng 


| sales year in 1957, are mounting 
arive fo) 


t at 150,000 


an all-out export 1958 
Target so far is se 
he North Amer! 
aione — an in 
| 65,000, 
Hard-hea ied 
ining underlies 
Spokesmen f 


ducers here st 


® Vastly improved dealer or- 
ganizations in bot 
. TY’ _ 
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good trade - in 


value. In the U. S. 


® Continuing 
particularly 
ires indicate that 


ion over the first 


de- 
two 


. 
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ee ( i€és 


Most 
Ve freshly styled and 
ped versions set for 
In the two 
appeal North 
tandards has clearly 


® New models. of the 


wap 
spring, 


to 


you 


full - fledged | 
of the top management | 


‘vehicles iast vear 
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Financial 


; v0 44. 


4 . _ +) 
ang vis 


News 
British ties market 
specially written for FP bi 
one of London's distinguished 
financial writers 


; er uT 


Markets have stood 
reasonably well to the 
of Peter Thorneycroft 
ignation, although trading 
has remained quiet. The nar- 
rowing of Britain's visible 
trade gap, which at £19.1 
million reached a new seven- 
year low in December, had a 
steadying influence on 

The new Chance! 
Heathcoat Amory, has 
over at a difficult time 
he has said that the 
means no alteration in the 
Government's 
financial policy 
financial meas' 


‘ ‘Ly } 
] TY ry ’ | 
Le W i Jhibad y 


up 


bs 
Si it ." 


res- 


cnangee 


CCONOTTIIC (i 

The tough 
ires of t 
tained for as long as 
expenditure 


’ 
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he 
{ main- 
neces 
sary and publi 
wil 
restricted 

Meanwhile the Gove 
ment has ful 
launched a £500 million 


continue to be ster 


Success 


2 Je K. 


(Supplied by 
& Co 


Stocks 
Renaid D 
Toronto.) 


Smith 


ssvues tradea fn 
Coenadiar 56 


resentative 
are n 


Here are rer 

Canada {aqvotations 

lars): 

Jan. 6 
Bid 
$ 


Recent 


Bid Ask 
$ 


Bowater Paper 

Br fieh A min ’ 
British Petroleum 
Courtaulds 

Daily Mirror 

Ford of England 
Hawker Siddeley 
Hudson's Bay Co 
Imperial Chemicol 
Stewarts & Lioyds 


of Exchequer bonds, repay- 
able 1966 with interest at 
942%, at a price of £99 10 
per £100. The issue has been 
tailored to suit the bank 
although much of it 
lieved to have been taken up 
by Government departments 
Dealings opened around the 
issue price. 


’ 


is be- 


Among industrials, Vickers 
hardened on the news that 
the won a £60 
million British 
Overseas Airways Corp, fo 
the supply ol jet alr- 
liners. The first 
be ki 
scheduled to flv in 
of 1961, and a 
fleet will be delivered to 
BOAC in 1963. 

In terms of profit, the 
break-even point for the 
VC-10 is expected to 
around 70 to 80 aircraft, but 
a number of overseas air- 
lines have already shown in- 
terest in the design. BOAC 
plans to use the planes on 
the North Atlantic run, and 
other routes. 

* 7. . 

Although the U. 
chine tool industry 
keeping high 


output, the backlog of orde 


. Tat } 
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order trom 
309 new 
of these air- 
craft, to iown as the 
VC-10, is 
the summer 
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industry 
result 
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turing 
indirect 
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| 
Auto Makers: 
For All-Out Export Drive 


© S. manulacturer 
GM. Ford. and A 


interest 


AA 


HALIFAX TRAFFIC 


i rom Our Own ( orrespondent 


creased about 

; , according 
Statistics prepared by the 
bridge commission. In 1956, 
number of vehicles sil 
bridge totalec 


OWNERSHIP CHANGED 
Iron Fireman Manufacturing 
Co., Toronto, announces that it! 
has acquired the Timken Silent | 
Automatic Division of Seaife Co., 

Toronto, effective Jan. 1, 1958. 
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Notebook 
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of output, 


ove r I ine 


current rate 
ers represent 
nths’ production 
The flow of new orders to 
K. shipyards has also fall- 
f in recent al- 
the shfpbuilding in- 


months, 
has about four 
years’ work in hand. Taftikers 
for more than 50¢ 

and here 

competi- 


f t orders, 
Britain is in keen 
tion with Japan 
h more than two mul- 
ns of tanker tonnage 
ughout tI ld, 


threat of cancellation 
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Imperial Chemical Indus- 
tries, which has large Cana- 
| interests, 1s to increase 
investment in India 
Chairman Sir Alexande 
Fleck said Bombay that 
he saw there all the possibil- 
ities of a bigger and 
dyestuffs industry. 

he company already has 
a large stake in the private 
sector of the Indian chemical 
industry, engaged in 
putting up new chemical 
plants for three separate 
companies in partnership or 
association with Indian cap- 


ltal. 


aglan 
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better 


and is 


when completed in 
ear or 15 months’ 
add £9 mullion 
investment in 
Furt 
unde: 


re . " 
} 
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The e. 
about a \' 
time, will 
the total 


private sector he 
schemes 
sion 
£12 

ICI is also planning a mer- 
ger of part of its U. K. met 


dj nite 
LAist uu 


total 


now 
mav 
million. 


tal 
division with the business of 
the Yorkshire Copper Works, 
which will become a holding 


company, own! 


ide: 
Drovpos Is )} 
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The value of fixed as 
‘ 


to be transferred t 


company by ICI 


o the new 
at 
will also 
provide net current assets of 
£4 million. Issued capital will 
be £1 million in £1 shares, 
split 50:50 between the two 
partners. 

In the last five 
ICI metals division has been 
through a major re- 
in which the 


} 
side has been 


show nN 


7. : 4 
LO. / million, and it 


vears the 


going 

truction 
copper tube 
moved to a new factory 
Liverpool. This has affected 


but earnings are 


COr) 


ned 


the results. 
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YOUR PERISHABLES ARE 
PROTECTED BY HEATED VANS 


Outside, cold, freezing air envelops the 
van. Within, accurate temperature control 
safeguards your payload. Reimer service 
makes sure perishables arrive in perfect 


condition ... everytime. 


FAST DAILY TRANSPORT SERVICE 


Winnipeg-Toronto ® Winnipeg-Lakehead 


and Intermediate points 
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spent £13 million 


mduce 1.000 


now reported to be moving 
upwards. na plant to pre plans. 
vehicle a WeeCK The ¢ 
Another British company levelon 
Lord, chair- with Its eyes on Canada |} ra ’ ai 
) British Motor Broom & Wade, makers 
Corp., is making a_ world air compressors 

whic! matic tools. A sa 
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business tour during 


he will visit Canada and the in North 


U.S, He will first 
weeks in 


Australia W 


spend five tensified. facto) ibsidial Canadian 
wade, based in 1 
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These bonds Having been sold, | 
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Ontario Natural Gas Storage and Pi pelines 


To be dated January 15, 1958 


ral Gas Storage and Pipelines 


Canada. Limited, is engaged 


In the opinion of Counsel, the bonds of this issue will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part I11l thereof may, without 
availing themselves for that purpose of the provisions of sub-section (4) of Section 63 of the said Act, 


he Company and by Messrs. Arnoldi, Parry, Campbell, Pyle, Godfrey & Lewtas on our behalf, 
counsel will rely as to matters of title on the opinion of Messrs. McNevin, Gee & O'Connor. 


It is expected that definitive bonds will be available 
about January 31, 1958. The right is reserved to reject any or all applications and also in any case to allot 


Dominion Securities Corpn. Limited 


Midland Securities Corpn. Limited 


his advertisement appears as a maticr oi recor: 5 








$20,000,000 


Limited 


34% First Mortgage Sinking Fund Bonds 


To mature January 15, 1978 


d, a wholly-owned subsidiary of Union Gas Company of 
in the 


purchas torage, transmission and sale of gas on a wholesale basis to 


adic tU Cus tUiiti 


vestern Ontario, all as more fully set out in the prospectus, 


Trustee 


The Canada Permanent Trust Company) 


invest their funds. 
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hese bonds if, as and when issued by Ontario Natural Gas Storage and Pipelines 


, 
‘ 


, 


yus, subject to the approval of all legal matters by Mesers. Blake, Cassels & Graydon 


Price: 100 and accrued interest 


for delivery in Toronto, Montreal and Winnipeg on or 
a smaller amount than is applied for. 


A prospectus will be furnished promptly upon request, 





A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited 
McLeod, Young, Weir & Company Limited 


James Richardson & Sons 
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JWT APPOINTMENT 


ROBERT WALLACE 


4. Walter Thompson Company Limited 
(Toronto) announces the appointment 
ef Robert Wallace os Account Represen- 
fotive specializing in engineering prod- 
wcts. Educated in Scotland and England, 
where he studied advertising and engi- 
neering, Mr. Wallace undertook advanced 
studies with Rolls Royce Limited, Eng- 
land. Resident in Canada since 1950, 
he brings to the company twelve years 
ef sales, 
perience, and was lately associated with 


the Rank Organization of Canada Limited. | 





CANADIAN DEALER 
D. M. Duncan Machinery Co., 
Windsor, has been appointed | 
Colonial-Romulus Division repre- 
sentative in Canada. 





DECIBELS 


Noise control in the 
office is easily 
accomplished the day 
you install 


SOUNDEX PARTITIONS 


» « both sides soak up sound like 
blotters sook up ink. 


Write or phone for free literature 
and catalogues. 


HUSH-A-PHONE 
for telephone privacy 


SOUNDEX PARTITIONS 
soak up seund 


ACOUSTICAL 
business machine cabinets 


NEILSON & HEWSON 


Sound Control Specialists 
105 Willowdale Ave., 
Phone BA. 5-7765 
Willowdale, Ont. 
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This Group Pointing 
To Market Recovery 


By VINCENT EGAN 
What's ahead for common 
stock prices during the next few 
months? 
There's doubt aplenty among 
the professionals of the stock 


market. But one Canadian ana- 
_lyst’s theory, which has proved 
|itself at a 
| points in the past, 
'be indicating a 


number of turning 
appears to 
rise in stock 
values, 

The bank index theory, de- 
veloped by market analyst H. E 
Boulter of Draper, Dobie & Co., 
is based on the trend 


trend of common stocks 
whole. 

Boulter’s theory says that 
when the Dominion Bureau of 
Statistics’ investors’ price index 
of 95 stocks rises above the DBS 
of seven bank stocks, 
is vul- 


a 


as 


nerable. 


- 


ithe 


But when the bank stocks’ 
prices are in a rising trend, the 
theory holds, then the whole 
market is in a buying range. 

Significance of this theory in 
today’s market that while 
both indexes hit bottom Oct. 17, 
the bank stocks have risen twice 
as much as common stocks since 
then 4.4% vs. 2.2% 


1S 


Precede the Market 
Historically, there is reason 
to believe that the bank stocks 
almos t always precede the gen- 
eral market, in moving either 
up down. 

If the present relationship of 
banks to commons continues a 
little longer, it could mean that 
stock prices are in an uptrend. 

Why are bank shares the first 
to move up and reflect a better 
business picture? Here's 


or 


ter’s explanation: 


“The seven banks making up 
index are mostly nation- 


Boul- | 


banks, consisting of 
different stocks, is 
sensitive to changes 


95 stock index.’ 
The banks’ 


stocks beg 


on] V 


much 


in 


d 


seven | 
more | 
invest- | 
ment opinion than the heavier | 


n thei 


long rise in 1952, and continued 


even throughout 1953 
the first week in August, 
that 


In the _ rallies 


1957, the 


— until | 


1956. 


followed, 
when the 95 stocks approached 
their 1956 highs again in June, 


banks stayed well be- 


low their 1956 peak. Their fail- 


ure to respond confirmed 


ensuing downtrend 


the 


Unknown Quantities 


Investors in 


ing 
Published balance 


Canadian 
stocks are, to some extent, 
in unknown quantities. 
sheets 


bank 
deal- 


of 


the banks do not show their ac- 
cumulated pre-tax and tax-paid 


“inner” reserves, 


and earnings 


statements show profits only af- 


ter the unstated 


provisions 


for 





Total As 
Oct. 


Royal Bank of Canada .... 3,651 
Bank of Montreal 

Canadian Bank of Commerce 
Toronto-Dominion Bank 

Bank of Nova Scotia 
Imperial Bank 

Banque Canadienne Nationale 


2,582 
1,383 


*Based on paid-up equivalent. 





Banks’ 


31/57 
($ Mill.) 


2,866 
1,355 


842 
644 


Annual 
Dividend 
incl, 
extras 
$ 
2.10 
1.60 
1.60 
1.60 
2.10 
1.70 
1.50 


* Earnings —- 
persh., 


1957 
$ 

2.76 
1.80° 
1.90 
2.04 
2.64 
2.49 
2.97 


sets 
High 
$ 
77 
54%, 
56 
49 
60 
60 
42‘ 


—1957 Range— 


Market Record 


Market Price 


Recent 
$ 
57% 
41% 
40% 
38% 
52 
44\% 
38 


Indicated 


Yield 
%s 
3.65 
3.89 
3.93 
4.17 
4.04 
3.84 
3.95 
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AMIGOS 


means 


when you say it. In South American business — it’s | 


the personal touch that counts. Fly there 


KLM the Airline 


personalized service. 


Montreal and New 


| 
| 


a lot- | 


‘ing some reasons for 


| the wailing wall: 
| 


wide in their branch banking 
systems 

“This extensive branch bank- 
ing system means each bank 
in close contact with all phases 
of Canadian economic activits 
which has a direct influence on 
the status of bank 
investments 

“Banks 


the monetar\ 
dition of the 


He adds 
“Obviou 


aS 


shares 
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become the pulse 
and business con- 


nation.” 


MONTREAL ae — Al- 
though 1958 is sure to be a year 
of cost-price squeeze, Canada’s 
giant newsprint industry Is find- 
shunning 


|@ Despite definite softening 


(of Canadian 
icline 


of 0.5°, 
11%. 


| 


Fly 


with the traditions of friendly 


York to 


VENEZUELA, COLUMBIA and PANAMA. 


On your way home you'll pass the sunny Caribbean. 


Stop! And Island-hop! 


Consult your TRAVEL AGENT, or call KLM 


Montreal * Toronto 


Ottawa * Calgary 
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1957, production 
6.4 million tons, 
record 1956. 


demand in 
just under 
1.1° below 


® The 


only 


U. S.—taking about 80° 
output—saw 
consumption last 
and in December of 
Considering the number of 
U. S. newspaper strikes, th 
rates a pretty showing. 


a de- 


In yeal 


is 


good 


® North American manufactur- 
stocks fell to 151,785 tons at 
the end of the vear from 184,262 
ion the last day of November 
| However, this is still well above 
110,263 tons at the end of 1956. 
indicate 
1958 


big declines 


These facts seem to 


demand through 


steady 
little 


dangel 

No Change 

Thi 

the ove! 
supply. 


. . ; : 
_of course, doesn't change 

17 rtiraty ’ 
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Canadian rated newsp! 
pacity .n 1958 1s 


New » @ 


set b\ 


DECEMBER 


1956 


Canadian Product 


e of copa 


Canadian Shiom 
To \ 

69,064 
Total 470,986 


S. Production 138.684 
S. Shioments: 
Te U.S 
Te othe 


128.112 
6.945 
135,057 
6,980 


Total 


VU. 5. 


mports from Europe 


these re 
ducted 

Despite th 
portant information, 


‘serves 


favorites of conser 
ors. 
While 
dividends 
failingly for 
than century 1 
The accompanying 
pares assets, earnings 
of 


\ ields 
nave 
decades 


da rn 


Canadian char 


and their stock ; 


of 
482 


Association 
238,516 tons, 
has in 1957. 
Production this 
be between six 
6.5 million ton 
Canada fl 
smalle percentage oO 
mand. (Though total 
mand was down just 
vear, 
country 


prin 


to 


ling a 


LIS 
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crease of 14.9 
ket.) 
A mi 
latter 1957: 
in the B. C 
a istry. The 
lana 74°, 
management 
ing costs. 
Still another factor 
sidered in the 
picture is the 
ers to momize on 
New nae sereaot 
and 


lTactor ni 
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il] 


union 


Worries 


eft 
ect 
for handling 
newsprint 
investigation, 
to 


are 
as dail’ 
fight keep 
Considerable saving 
reported in this 

Newsprint Informa 
tee of New York 


ers ("¢ 


Change 1957 
134 ; 196 4 


1.825.987 


1,698,477 
118,278 
1,816,755 
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balancing this decline was an in-| 
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News sprint Demand Steady 
Few Big Declines Expected 


likely | 
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and 
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S. 
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“> last 
» that 


Pat tly 
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Western 


importance ever to be held in Western Canada — plan now to exhibit your products an 


buyers, 


for detai/s, phone, 


B. W. BARNETT, General Manager 
BRITISH COLUMBIA INTERNATIONAL TRADE FAIR 
EXHIBITION PARK, Vancouver 6, B.C., HAstings 6600 


Manufacturers, importers, 


Canada’s int 


travelers and tourists 
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BRITISH 
COLUMBIA 
INTERNATIONAL 
TRADE FAIR 


SPONSORED BY THE GOVERNMENT OF BR 


Exhibition Park - Vancouver 
May 1-10 1958 


tives are invited to reserve exhibit space now 


. , - @ 
It is first internationai trade tair of 


the 


d 


services 


tern U.S 

BUYERS! 
Register now! Receive 
formation on exhibitors and pr: 
Special Buyers Service wil! 
your hotel a 
you with every 
attend Can: 
Trade Show. 


* 
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Ris onan - 
ada’s largest Internatior 


Canada-U.K. Trade Mission Sets Its Recommendations 


OTTAWA (Staff) — Canada's 
Trade Mission to the U. K. 
recommended formal steps 
keep the Canada-U. K. 
ball colling. 

Mission members met here 
this week to wrap up their gov- 
ernment-sponsored three-week 
tour. 

To ensure the welcome 
will be out for U. K. 
and products, they: 
® Recommended that the nine- 
year - old dollar - sterling trade 
council (which has been pushing 
gently to promote Canada-U. K 
trade) be strengthened, merged 
into a new organization to be 
called the Canada-U. K. trade 
council. 
® Suggested James S. Duncan, 


has 
to 
trade 


mat 
business 


chairman of Ontario Hydro and. 


be 
at 


former group, 
chairman, for 


head of the 
trade counci! 
least one veal! 
® Urged a permanent secretary 
be appointed. His duties: Work 
with the council’s regional com- 
mittees to be set up coast-to- 
t to assist U. K. business- 
men to meet Canadian business- 
men needing a look at their 
products. 

® Noted an offer by the Con- 
servative government to pay for 
a permanent office for the coun- 
cil—probably in Ottawa —.and 
the secretary. : 

® Rapped “too frequent” moves 
of U. K. trade commissioners 
from post to post on the ground 
such moves hinder effective 
service to their countrymen. 

® Agreed to have a report on 
— 2 ; 
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Man bites 
you ll find 


consistently 
other daily 
in — fashions, sports, 


for the 
three 


their U. K m—serVice and mainte- 
government 
eeKks. 
® Discussed privately how U.K 
businessmen could improve 
their chances of selling in this counci! 
country. The suggestions—given It chi 
to the British last month during Wood: 
hundreds of personal contacts Mackay Ltd. Mem! 
1. Sell in person, not by pros- ard Brockington of 
pectuses and, especially, not by F. McRae 
form letters general 
2. Don’t be modest about your atomi¢ dep 
British product—in many lines Canadian General Electric 
(e.g. heavy electrical equipment Andre Piche, vice-p: 
and machinery) it is better and general manager «| 
cheaper than those of competi- Aluminum Co. of Canada; F 
tors. erick G. Rutley, of 
3. Pattern sales approaches to Foundation Co. of Canada; and 
suit the North Amierican way of| Peter Stursberg (to be secret- 
selling. ary) of the department of trade 
4. Be sure to offer —and make | and commerce. 


ready good ( 


about 


trip 
in nance 

A continuing committ 
set up to plan details of org 
f the 


ization i 


ee Wa 
ane- 


Pp! Opo ed trade 


David M 
Gordon 
Leo 
nto: 
ident 
manager of civilian 
irtment, 
Co.; 
and 
if Reynolds 
red- 


powe! 


; . 
eee a 


presiaent 





dog! — hey, that’s news! And more than likely 


it first in the Toronto Star, because the Star 
prints more news, than 


paper in Canada. Whatever you're interested 


more pictures any 


world affairs — for all the news, 


read the Toronto Star, penny for penny Canada’s biggest 


news value! 
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ot the Beach in Bermuda 


THE REEFS eo « Bermuda's most picturesque resort .... by 
sunlight or moonlight. Ocean front cabana cottages for two. 
Main club for delicious meals, entertainment ond doncing a 7 


iy in teebeted lee coe Canadian Students i —* ae r+: A FRIENDLY, GRACIOUS VOYAGE” 


cottage in choice South Shore locations .. . specious ' 


OLA a) 


af 
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2 & 3 bedraom houses for families or intimate 
studio and | bedroom cottages for couples 


a» private maid does your housekeeping 6 DD I scover . iD urope : mt | . x ; , : 
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Sailing I Line was definitely a hichhght of 

Furope. | cant mage a tricndiief, more 
eT a is yovac : ] ccommoedations were petiect 
And, not only the officers from the Captain on dow: 
but also th 4 w® wen out of thew way to make us ice! 


on Bir Cre «cog a 


re: 
at home. ! i$ a mos rable expenence 
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On Tour by Bicycle | 
B&G Il Ul 4 f “tw &@ 

"4 Forr ] , . rtf fr urot go Italian I ne 
< , \ ern Row i. m and 5 a¥ 
' sa vacawuon n 
~—wo2n ec eboe te - 


GIVLIO CESARE m ” te * MAR. 1@°" 


lLishon * Gibrolter * Bercelona * Pelerme * Nopies 


By BEATRICE RIDDELL Europe, travel is by bi 
Hundreds of Canadian high through southern Gs 

chool and university students, {especially the Black 

are locking forward to the and Switzerland. And 
nost exciting experience of student are encoura; 
their lives” this summer. travel each day in smal! 
Once the ordeal of examina- — although never alone 
ions are over, they will forget Eve: morning cyc! 
classroom problems and given money and rout 


Cannes * Genoa 
CRISTOFORO COLOMBO- 


- A! aw \ b 2 e ; e AAA 


Gibraltar * Naples * Cannes * Genoe 
AUGUSTUS. m New 5 
Gibralter * Naples * Genoc 


SATURNIA om I yx : MV 


7 € ~~ + . é x _ : sb © 


; off lo! 


in Europe hey wish for lunch 
yne will go with pare! yx or buy food for a 
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many will jou NAN NE ASBBSEE BOC* “ TRAVELING THROUGH EUROPE on bicycle offers an excellent 


| dent tours operating from every advanc 


Barcelona * Noples * Palermo * Patras 
VULCANIA~—) « Helilox—MAF 


; > - Y 
om Piew Y k~ AAA 6°, AP® 


friends. Bu 


aa 


ae ' Opt ortunity to see “off the heaten track”’ areas. This group of Ponto Delgada * Lisbon * Gibro r * Borce! 

inart ep: “anada whoere at ] j «| ‘ 

pal rf Canad: Can 
And while this is a “lark’’, vided at two hotel 


. ' : . « > te . ; ‘ » es 7 ‘ 
idian high school and university students, headed by R. C. Palerme * Patras * Venice one 


e } . } ‘ and regularity thereotter 
Gibb (centre) visit the picturesque Swiss village of Hospentha ' 
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at the north end of the famed St. Gotthe on 


the youngsters, many par- girls, the other for bo 
now consider travel a One of the tou! 
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important to their children’s tT after the last cy $k1 IN MOUNTAIN WONDERLANDS 


Val Gardene and Certina d Amperro in the Dolomites 


~~ 
- 
' . , , = ‘ 
education as the textbook to catcn any stragglers, ‘© combined total of about 35 years and university students come 

‘arn at school, care of difficulties with bik in Europe. One is a linguist from every Canadian province 
sama geog- Main highway ang oOUNG@Y (French master at St. An- and from many centres in the 
’ 1 ermls . -~ 27 P o > } * . 
anguages the practical cycling are avoided as much a drews), the other a geographer. U.S 
and DICK UDP a consider- possibdie, Thev are well qualified to in- This yYeal ‘'s tour sails om 


able amount of independence In other- continental countries troduce Europe to the young. Montreal aboard RMS Ivernia 


Sestriere ord Courmoayevur in the ltalan Alps ere 


t world-famous ploy grounds for winter sports enthusiasts 
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hd 4, 7, hal and self-confidence at the same | visited (this year they will | An assistant, Miss Laurene July 4 and returns via RMS 
vy . or ) v¢ Ix, ’ ‘ 4 | ry ° e ’ . . Fe a ) 
ODE. OS MIDE, + time France, Italy and _—— Watson, Junior School teacher Saxonia, Sept. 3. 
This is the opinion of a To- travel is by train or bus. But in gt Havergal College, Toronto, Total cost for 62 days (in- 
bs ;. , - 7. ‘ ' ) “< . l- ee *) ‘} if } + < > } rey . » > , ‘ . } 
. ronto parent and businessman, large cities, the students browse has been with the tour for the cluding travel and accommoda- 
+ ..motors placed farther from a aasaaetl etek. nrailent ¢| in twos or threes — with exvert | : fire . ‘ 
you, for a flight of unequalled NOSES . CUI, Peery Ol) twee Swe i EAPETS past four years. tion expenses in U.K.) is $1,250 
quietness. Brunt Manufacturing Co., who advice on what to see and Other directors are G. Mor- plus tips on hoard ship 


See Your TRAVEL AGENT or 


Htalian Line, itd. 


89 Yonge St., Toronto, Ont., Can. Tel. EMpire 6-8659 
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When you select the HOLLYWOOD BEACH HOTEL nay 
you choose the very best elegant decor 
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fly | i: ALICE PAYNE STARK 
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canadian pacific our photographer, wil 
accompany a small party 
through the wild game 
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CANADIAN BANK OF 
COMMERCE APPOINTMENT 


OUNCEMENT 


Cc. K. HIGHMOOR 


who hos been appointed an Assistant 
General Manager of The Canadian Bonk 
of Commerce at Head Office Mr. 
Highmoor has been Manager of 
Bank's International Branch, Toronto 
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FOR SMALL 
INVESTORS 


See REAL ESTATE 
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HASLER PAX 


AUTOMATIC INTERCOM 
@ No operator 
@ Discreet and efficient? 


@ Paging from any location 


RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 
475 Metropolitan Bivd. Montreal 32 
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Your Taxes 





The Old Homestead 
May Be Subdivided 


In the recent case of the 
brothers Levasseur v. Min- 
ister of National Revenue, 
Mr. Boisvert of the Income 
Tax Appeal Board held that 
the systematic sale of build- 
ing lots from a family farm 
does not amount to a taxable 
business. 

The Levasseur family had 
occupied their farm since the 
last century. Between 1943 
and 1950 the land was sub- 
divided into 300 lots and 
during the 1949-1954 period 
substantial profits were re- 
ceived from lot sales. 

In allowing the appeal from 
tax assessments on the pro- 
fits, Mr. Boisvert pointed out 
that none of the taxpayers 
had ever traded in land 
engaged in the “real estate 
business.” They purchased no 
land for sale and never ad- 

rtised the fact that their 
inherited property was on the 
market. 

Two of the brothers hac 
engaged in the business of 
speculative builders by con- 
structing thirty houses on the 
farm property for sale. They 
had reported their building 
profits as income, however, 
and the issue before the 
Board was confined to the 
question of faxability of pro- 
fit attributable to the land 
itself. 

Counsel for the Minister of 
National ‘Revenue’ 8 argued 
that the volume of separate 
transactions spread over 
period of years Was indica- 
tive of a taxable business 
venture. Mr. Boisvert held 
that the text and context of 
the Income Tax Act “do not 
permit such an _ interpreta- 
tion.” 
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Lease Canceling 
Payment Capital 


Last year in the case of 
Dyment Ltd., the Board held 
that an amount paid by a 
landlord to his tenant to ob- 
tain surrender of the tenant’s 
lease was not deductible in 
computing income for tax 
purposes. 

We now have an example 
of the reverse situation in 


FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


51 St. James St. West 
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MONTREAL °¢_ BE. 3951 





NO ROADS NEEDED to get 


men and materials right to 
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FC-170 
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Forward Control 
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The ‘Jeep? FC-170 with the extra traction 
of 4.Wheel Drive takes a full payload 
(3500 Ibs.') of materials or men where 


other 


easily into 


trucks 


ean’t make ity It shifts 
» wheel drive for fast on-road 


_ 


travel. Safety View cab and high ground 
clearance make off-road operation easy 
and safe. High-torque Hurricane 6-226 
engine gives big power reserves for 


toughest jobs, 3-point power take-oft 


operates all kinds of special equip- 


ment. 


See 


the ‘Jeep FC-L70 at your 


dealer s soon, 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


* DISTRIBUTORS 
VANCOUVER, 8.C., Sherwood Motors (1953) ltd., 898 Burrard St 
CALGARY, Alte., Modern Motors Utd., 1538 9th Avenve East 
REGINA, Sesk., Western Equipment Lid., 1630 St. John St. (Also Saskatoon) 
WINNIPEG, Men., Midwest Mining Supplies Limited, 860 King Edword Street 
TORONTO, Ont., Willys Ontorio Co., 2301 Queen Street East 
MONTREAL, Que.. Cooke Toledo Motors Utd., 2134 St. Catherine St. West 
QUEBEC, Que., Avio Moderne Ltée, 498 rve de la Couronne 
PREDERICTON, N.B., Capito! Gorage Utd., 355 Campbe!! Street 
MALIPAK, N.S., Provincic! Motors Ltd., 2 Queen Street 
SY. JOWN'S, Neld., Boird Motors Lid., Merrymeeting Rood 


KAISER 


SS 


WILLYS 


;.. one of the growing 
KAISER industries 


Of CANADA, LIMITED WINDSOR, ONT. 
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By JOHN G. McDONALD, LL.M. 


landlord for the privilege of 
abandoning his lease. 

In Farb Investments Lid. 
v. Minister of National Reve- 
nue, the taxpayer's tenant 
had been pressed by Imperial. 
Oil Ltd. to take on a dealer- 
ship for Esso products with 
a station on the leased prem- 
ises. 

Completion of the transac- 
tion by which the tenant be- 
came an Esso dealer involved 
cancellation of the tenant’s 
lease and the payment of 
$17,000 by Imperial Oil Ltd. 
to the .Jandlord—presumably 
on behalf of the tenant. 


The Board held that the 
payment was a capital—and 
therefore non-taxable — re- 
ceipt to the landlord. 

The legal rule in these 
cases is that a premium paid 
for the granting, assignment 
or cancellation of a lease 
a non-deductible capital out- 
lay to the payor and a non- 
taxable receipt to the pavee 

unless one or other of the 
parties is in the business of 
dealing in leasehold inter- 
ests. 
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Surplus ‘Bail-Out’ 
Costs You Money 

A “capital gain bail-out” 
is a transaction in which the 
controlling shareholder of a 
private company with a large 
earned surplus arranges to 
“bail-out” the surplus with- 
out paying income tax. 

It is now illegal. 

Before Parliament stepped 
in to close the loophole in 
1950, “bail-out” coulc be 
arranged through the sale of 
shares to a new private com- 
pany in exchange for a short- 
term note. 

Because 
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inter = company 


‘Nassau-Booked Tourists 


eM LE 


An exclusive FP column of 
comment on the trends in per- 
sonal and business 


taxation. 





dividends are not taxed, the 
new company would put it- 
self in funds to pay off the 
note to the vendor-share- 
holder by voting down a 
dividend from the original 
“surplus” company. 

The law now blocks such a 
transaction by taxinge— at 
full rates (49° in Ontario) 
the inter-company dividend 

The recent case of No. 488 
v. Minister of National Reve- 
nue is the first reported de- 
cision in which a bail-out has 
reached the judiciai light of 
day. 

Because the point in issue 
in the appeal was, in the 
Board’s words, “a _ subtle 
one,’”’ we do not propose to 
confuse this comment with 
details, 

We need only point out 
that the Board upheld taxa- 
tion of the “bail-out” divi- 
dend and reminded all tax- 
payers that the Income Tax 
Act was amended in 1954 to 
define clearly the circum- 
stances under which a corp- 
oration is legally treated as 
a “controlled” corporation. 

The question whethei a 
company is “controlled” or 
not was dealt with by a high- 
ly technical amendment of 
the Income Tax Act in 1954. 
Its importance such that 
no private businessman oper- 
ating through a closely-held 
company can afford to ig- 
nore its provisions. 

There are perfectly 
ways through which the 
earned surplus of private 
companies can be taken down 
at a reduced rate of income 
tax. 

But doing it “tax-free” is 
legally impossible unless the 
business is sold out to a 
stranger. 


1S 


legal 


Waiting for End of Strike 


By BEATRICE RIDDELL 


Nassau-booked tourists are in 


| a quandry. 


Will the strike that has para- 
lyzed this famous resort and 
closed the leading hotels be 
settled soon, or will it continue 
into the peak tourist months of 
February and March? 

Hotel executives and travel 
officials here are optimistic that 
'the tourists will be back early 
inext month. Some hotel work- 
| ers are reported asking to go 
| back to their jobs 

For the days and weeks im- 
mediately ahead, the. majority 
of would-be visitors are still 
hoping to holiday in Nassau. 

About 35% of those holding 
reservations have 
‘their holidays: 30° 
ing to the moment 
'what happens keeping 
daily touch with -travel 
and transportation 

and 35° are 
plans. 

Some transportation has been 
suspended. Pan American 
World Airways are cancelling 
| their flights from New York on 
'a daily basis. BOAC’s first class 
| services are-operating on a day 
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THE INVESTMENT 


postponed 
are Walt- 


last to see 
in 

agent 

companies 


making othe: 


; to day basis. 


Its tourist flights, 
of TCA’s Canadian 
continue on to Jamaica 


like those 
services, 


'and are operating as usual. 
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Incres - Nassau Line, whose 


regular sailings take passengers 
to Nassau and Havana are by- 
passing Nassau for the moment. 

By the middle of last week, 
most of the early January 
Visitors had been evacuated 
few, staying at guest houses 
which did not close, remained. 

Went Elsewhere 

Some of the refugees went 
to the Bahamas Outer Islands 
(islands other than New Provi- 
dence — site of Nassau). A 
large number went to Bermuda 
or Florida — about the same 
distance from home as Nassau, 
and therefore within their 
original holiday budgets. Others 
continued south to the Carib- 
bean. 


a 


What will the strike mean to/'| 


the tourist industry? It has al- 
ready dashed hopes for a record 
year. In 1957, approximately 
192,480 visitors basked in Nas- 
sau sun. It was hoped that the 
figure would top 200,000 this 
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This advertisement is for informational purposes only and | 
construed as a public offering in the Province of Ont 


; 


7,602,285 Shares 


Nominal (par) ralue 20 guilders a Share 


Royal’ Dutch Petroleum Company 


\N, V. Koninklijke Nederlandsche Petroleum Maatschappi/) 
A Netherlands Company) 


Rights to subscribe for these shares are being issued by the Company to its sharcholders, which 
rights will expire at the close of business on February 10, 1958. : 





Subscription Price $30 or 114 guilders a Share 


at the option of the Subscriber: 





The sereral underwriters may offer shares at prices not leas than the Subscription Price set forth 
above ‘less, in the case of sales to dealers, the concession allowed to dealers and not more than 
either the last sale or current offering price on the New York Stock Exchange, whichever is 
greater, plus an amount equal to the applicable New York Stock Exchange s#mmission, 
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facilities are getting publicity 
they would otherwise not have’ ming pools 
had. : 

In anticipation of more tour-| more do 
ists this year, hotel space had | tioned 
been increased to handle 300 
more visitors per day. Many 


visitors have been spreading 
out from Nassau, to spend at 
least part of their holidays at 
the excellent new resorts here. 

But the present situation 
will probably give this growing 
business a further boost. Inter- 
island air services are operating! hostelries had undergone 
as usual. tensive redecoration and reno-| 
And Nassau’s own luxurious’ vation. Luxurious’ additions! be: 


e been complete 
built. 
Wind 


Spat 


colony's largest dollar earner, 
this the most serious eco- 
nomic result of the present 
strife 

But even this dark cloud has 
some silver lining, The Oute: 
Islands, which are not affected 
by the Nassau strike, are doing 
a roaring business. 

In the past few years many! 
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‘king 
Waiting 
e all re 


roo 
Visito! wel 
1958 boom 

If the strike is 
many vacationers 
these facilities 
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TORONTO—Canada's heart 
and Ist market where retail 
sales exceed 1% billion 
dollars and *%rds of all major 
goods and services are 
bought by readers of the 


Only The 
TORONTO STAR 





Toronto Daily Star 


goes straight 
to the heart of 
"BUYING CANADA 


Whatever you sell... 

when you seli Toronto Star 
readers regularly... 

you sell More... Faster! 





year. Normally, visitors arrive at | 
the rate of about 600 per day. | 


And _ since tourism is the 
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MONTREAL (Staff) — Com- 
| monwealth International Corp. 
inet asset value per share Dec 
131 was $6.34, down from $6.62 
| Sept. 30 and $7.70 June 30. 

| Total net assets of $10,603,- 
1055 were up 0.55% from $10,- 
| 545,014 Sept. 30, compared with 
$11,446,627 June 30. 

During the last quarter 
1457, the fund made purchases. 
|of 26 securities, sales of five. 
| At Dec. 31, holdings of bonds, 
inet @ash, etc., had risen to 
| 15.53% (14.48°, Sept. 30). 
Stocks made up 84.47°, of the 
portfolio (85.52% ). 

By industries, portfolio per- 
centages were (Sept. 30 In 
brackets): 

Banking and finance 10.27 
(9.65): base metals 7.80 (8.96); 
chemicals 2.50 (1.84); ‘auto- 
‘motive 1.22 (1.46); construc- 
tion 10.30 (9.29): containers 
and packaging 1.57 (1.65); gold 
wining 0.83 (0.91); heavy in- 


of 


BUYS FILM COMPANY 
| Du-Art Film Laboratories Inc.., 
| through its subsidiary, Associated 
Screen Industries Ltd., has ac- 
‘quired the physical assets of 
Associated Screen News Ltd., of 
Canada, Montreal. Latter special- 
izes in theatrical release printing 
| for most of the major U.S. pro- 
| ducers, and in industrial and tele- 
'vision work for Canadian and 
producers. New company 
ill be known as Associated 
‘reen Industries Ltd. 
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Commonwealth International 
Assets Up; Down per Share 


8.65 (10.16); 
9.22 (5.04); 
public utilities 
pulp and paper 
rail and rail 


merchan- 
6.80 


oa) | 


9. 


dustry 
dising 
(7.50): 
(5.14): 
(10.41): 


Olls 


29 
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equip- | 





ment 4.70 (5.55); miscellaneous | 


8.09 (7.93). 
Here are portfolio changes in 
the quarter ended Dec. 31: 


Change 
since 


Sept. 30 


Held ot 

Bonds. Notes 
Algom 5% 195! 
Cdn. industries 53/4 | 
Can-Met 52% 
Con. Den 
Ei Pase Nat 
GMAC 644% 1977 
Govt. Canada 2% 1957 
Govt. Canada 244% 1957 
Ont. Hydro 5% 1964 100,000 
Que. Hydro 5% 1962 100,000 
Shawinigon 512% 972 50 
Westcoast A 5'4,% 1988 
Westcoast C 514% 1988 
Ac 


100 000 


50,000 
40.000 
na O0 
{ » ha) 
ina 
Union 
*> 


notes 

Ax notes 

Ace notes 

hase and sale $!00.000 each d 

Change 

since 

Sept 30 
1,000 
125 
600 


Shores 
held oat 
Dec. 31 
1,000 
eee 125 
1% eee 600 


Preferred 
8.C Electric 5 > Je 
Cn. O11} 5% 
Consumers Gas 5§ 

Common 
Bank Novo § 
Bell Telephone 
B.C. Telephone . 
Cdn. Bank of Commerce 
Cdn ndustries 
Consume 5 Gas 
Du Pont of Can 
Bank eee 1,750 
Page-Hersey Tubes . : 1,000 

Note: Other portfolio transactions 
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‘New Customs Procedure 


A new customs procedure to Afterward, the importer pre- 
speed up border handling of sents a formal. entry for the 
perishable or urgently required goods and assessment and pay- 








How the Beer Stocks Move 


1957 
Dividend 


Our Brewery Stocks’ 
Buck the Downtrend 


Per Shore Earnings 
Lotest Fisce! Year* 


—_—__———Price per Share——_—_—- ———-Chen 
Recent June/S7 dsune/53 Since June Since 1958 Price /Earn- 
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m~winr ? 
me! > 


ga WR Te Se Their 


By H, R. SUYDAM 
One of the strongest groups 
to buck the downward trend in 
stock market prices these past 


six months has been the brew- | 


ing stocks. : 

A comparison of the stocks 
of eight companies engaged in 
the brewing and sale of malt 
beverages shows that all 
them have been doing consider- 
ably better than the market as 
a whole since it went into its 
current decline early last sum- 
mer. 

Since June, the average mar- 
ket price of the brewing stocks 
under study has climbed more 
than 4% compared with the 
17.6% decline registered by the 
TSE industrial index. 

The Dominion Bureau of Sta- 
tistics’ index of security prices 
for the bevérage group, based 
on 10 stocks, dropped by-over 
7% in the same period. 

(Five of the brewing stocks 
examined are used in compiling 


the DBS index. The remaining | 
of distilling com-| 1953, the index of stock prices 


five stocks 
panies and a wine company 
accounted for the index drop.) 


'with that for 


ao has risen 32.9°. only 
islightly lower than the 33.2% 
| gain marked up by the TSE in- 
| dustrial index. | 
Previous Slumps 
How have the brewing stocks 
|performed in previous market | 
slumps? Do they exhibit the! 


| stability in weak markets which 


of| have earned certain other types 


of securities, food stocks among | 
them (FP, Jan. 4), the reputa- 
tion of being ‘‘defensive’’? 

In 1949, there was a general, 
‘weakness in commons stock 
‘prices during the first six! 
‘months, From January to June, 
‘the TSE industrial index de-/| 
clined 13.6% and the DBS 
| index of security prices 12.8%. 

The drop in the DBS sub-' 
index for beverages over the 
same period -was only 7.1%. 
This was despite the fact that 
most of the eight brewing 
stocks listed showed a falling 
off in both sales and earnings 
' for the year. 

During the market decline of 


‘for the beverage group along | 
the food group! 


Since 1953, the average mar-| were the only ones to show a) 


ket price of the eight listed! net gain over the year, up 10% an increase of 16.4% 


New Issue 


Dated: January 15, 1958, 


+ Lafleur, Brown, Pitcher, 
Boulten & Lamb. 


Montreal. 


a 


Counsel for the Company: 


This issue having been spid, this advertisement appears as a matter of record only. 


wo" 


$250,000 


CANADA ENVELOPE COMPANY 


(Incorporated under the laws of Quebec) 


FIRST MORTGAGE SERIAL 6%:BONDS — Series *‘A” 


To mature 





Trustee: Montreal Trust Company 


Cou 


How 


Montreal. 


Price: 100 to yield 6% 


H. GC. FLOOD & CO. LIMITED 


360 St. James Street W., 
MONTREAL 











Canadion Breweries .. 
Dow Brewery soeddes 


Interior Br. 8B. 
Johan Lobat? ...ccccerecese 


Lucky toger 
Mipteen’6 DB .cccevtevesce 


Sicks’ Breweries ...eeee6- 
Western Conada 
TSE industriel index 


DBS Beverage Index 


"Fiscal year ending [!) 
(2) 
(3) 





° $ 
26.50 25.85 
30.00 30.00 
4.00 4.10 4 
18.85 19.00 17.50 
4.30 4.10 3.30 
246.50 24.50 24.00 
22.00 21.50 22.25 
30.00 26.00 15.00 
402.83. 489.28 302.37 
487.3 525.9 383.5 


18.50 
16.00 


50 


$ % $ 


24 +43 3.52 
N.C. + 87 3.66 
—24 om TTI 6! 
0.6 ~7 2.03 
48 8 
+8.) 2.80 
2.3 i 2 
15.3 + 100.0 24 


$ ings Ratie 
1.50 7.5 

ail a 

24 é 

20 9 








and 6.2% respectively. The 
DBS index of security prices as 
a whole (95 companies), 
18.79% during the year. 

In contrast with 1949, sales 
and earnings in 1953 were up 
for practically all of the brew- 
ing companies, and per capita 
consumption of beer in Canada 
reached its postwar peak. 

Currently the relative 
strength of the beverage issues 
reflects a generally satisfactory 
earnings picture and in many 
cases a substantial increase over 
the previous year. 

Canadian Breweries reported 
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ard & Stalker, 
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fell | 


in con-| 


solidated net profit for the yea: 
‘ended Oct, 31, 1957. Net profits 
‘for two of its subsidiary com- 
Dow Brewery = and 
Canada Breweries, 
and 14.5% re- 
the same fiscal 


| panies, 
Western 
were up 19.4% 
spectively for 
| period. 

Earnings of John Labatt Litd., 
for the year ended Sept. 30, 
1957, were 10% 
the previous year. 
| Brewery showed net profits for 
' the same fiscal year almost 15°; 
ahead of last year. 

For the year ended June 30, 


1957, Lucky Lager, reported an'| 


nearly 
are not 
other 


earnings increase of 
'32°%. Recent figures 
available for the two 
companies in the table. 

The strong position of the 
brewing stocks during 1957 re- 
flects a growing population, 
general prosperity and good 
summer weather. 

Total sales of beer in Can- 
ada during the past year reach- 
ed a record 8.8 million bbl., 
which is 3.5°% higher than the 
| previous record set in 1956. Per 
capita consumption of beer in 
1957 was about 
only slightly below 
years, 1952-53. 


the peak 


Ontario Picture 


Only in Ontario were there 
signs that the rise in demand 
might be slowing down. De- 
cember sales in that province 
were nearly 2% lower than a 
year ago, but were ahead in all 
other provinces, particularly in 
the west. 

The decline in beer sales in 
Ontario at the end of 1957 coin- 
cides with a rise in unemploy- 
ment. This is in line with 
earlier experience in periods of 
business decline. 
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truck specialists we have the 





right truck for every job!” ; 
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higher than in| 
Molson’s | 


13.4 gallons, | 


Ig 1950, and to a greater de- 
gree in 1954, the percentage of 
the civilian labor force seeking 
work was well above the post- 
war average. In both years 
beer sales for the country as a 
whole fell below the total for 
the previous year. 

Brewing industry earnings 

for 1950 remained generally 
unchanged from a year earlier, 
but in some cases-showed a 
slight decline. 
1954, the profits’ 
for the brewers was mixed. 
Some companies, notably the 
Canadian Breweries’ group, re- 
ported increased earnings for 
the year. Others did not do so 
well. 


In picture 


However, a second factor was 
present in each of these two 
years which somewhat weakens 
them as examples of a positive 
relationship between sales and 
unemployment. 


Bad Weather 


of 1950 and 
experienced one of the 
main hazards of the brewing 
industry — bad weather. Both 
were unseasonably cool, 
Whether 


The 
1954 


surmmers 


unemployment or 
summer coolness’ contributed 
most to the decline in sales is 
difficult to say. But more than 
one brewing company in annual 
reports for 1954 named both as 
a factor in limiting industry 
volume during the year. 

As in other industries, costs 
in the brewing industry con- 
tinue to climb, 

Biggest percentage growth 
has been in the outlays for ad- 
vertising. Competition for a 


share of the relatively inflexible | 


business of the Canadian beer 
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ling of advertising expenditures 
in the last three years. 

In 1954, some $3.8 million 
Was spent on beer advertise- 
ments through the medium of 
radio, U.S. and Canadian TV, 
and Canadian publications. By 
1957 this figure had risen to 
$7.6 million and shows no signs 
of abating. 

Of the 1957 amount, about 
$3.2 million was spent on U.S. 
TV alone. 


Royal Dutch 
Rights Offered 


Rights to subscribe to 7,602,- 
285 additional shares are being 
offered to shareholders of Royal 
Dutch Petroleum Co. by an 
international group of 207 in- 
vestment firms. 

For each eight shares 
Jan. 17, one new share may be 
bought at $30 114 guilders 
until Feb. 10. Offering amounts 
to $228 million 

Among the firms participating 
in the underwriting are the U. S. 
affiliates of A. E. Ames & Co., 
Dominion Securities Corp., 
Harris & Partners, Wood, 
Gundy & Co., and McLeod, 
Young, Weir. 

Proceeds will be made avail- 
abie to companies of the Royal 
Dutch/Shell Group for general 
purposes, primarily for their 
capital and exploration 
grams. 

Expenditures for these pur- 
poses totaled $4,987 million in 
the five vears and nine months 
ended Sept. 30, 1957. This 
year’s capital and exploration 
expenditures are expected to 
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‘drinker has resulted in a doub-| equal last year’s $1,120 million. 
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ANNOUNCEMENT 


CHOPE ANNOUNCES FORMATION OF AccuRay OF CANADA 


pl. 
—_ : 


ie e@etes + See 

*e2e4@e0% ch Oo 
W. E. CHOPE G. J. HOUSE 
The formation of a new company to be known as AccuRay of Conada, itd, hes 
been announced by Mr. W. E. Chope, president of Industrial Nucleonics Corpora- 
tion, Columbus, Ohio. ‘‘The formation of AccuRay of Canada ltd.,” said Mr. Chope, 
is in keeping with the continuing demand for radioisotope measurement and con- 
two-year economic study of Canada's Paper, Steel, 
Gusitries 


trol systems determined by a 
Rubber, Plastics, Tobacce, and Process ir 
Industrial Nucleonics’ growth, in 8 years; to the largest manufacture: the world 
of automatic process contro! zing the peace time’' atom has been 
largely due to the pioneering spirit of the founders W. E. Chope, H. R. Chope, 
and G. B. Foster, vice-president and technical director 

inform a 
Correspondingly 


systems uti 


executive vice-president, 
Simply stated, AccuRoy Systems monufacturer of the minute voriances in 
product occurring during processing. 
designed into the control system to automatically 
deviations from desired specif 
economic justification is established 


unique in the business world 


process contro! techniques are 
correct and adjus! 
componys sales policy 


hase of an AccuRcy System is 


the process as 
cations occur. The whereby 
for pur 
designed ond installed over 2,500 of these systems 
cigarette manufacturing, steel rolling mills, tin and 
for copper and brass strip, and 
the rubber industry automatically 


Industrial Nucieonics has 
for the control of paper moking 
coating lines, reversing and Sendzimir mills 
other continuous processes. AccuRay Systems in 
conirol ao number of operations ranging the manufacture of tire fabric to 
various rubber sheetings to golf ball windings. Many AccuRay Systems have been 
paper machines for controlling production of newsprint, fine papers, 
kraft and paper boards, and for paper converting operations including 
mmed papers. in the plastics in- 
dustry, AccuRay Systems are ond extrusion operations predcucing 
floor packaging plasticized fabrics. New products 
being introduced by Industrial Nucleonics at the present time ore ao pipewall thick 
ness gauge, a density measurement instrument, and a liquid level sensing device 
The AccuRay of Canada, lid., staff will be made up of Canadian personnel, who 
will be given a thorough training in the United States. Mr. George J. House, whe 
has conducted the economic and market surveys ond sales program over the past 
two years, has been appointed Sales Manager of AccuRay of Canada, iid, 
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For the right truck backed by specialized truck service... 


Buy your trucks from 
truck specialists! 


When you buy a truck, you want to be sure you've got 
the ideal money-earning vehicle for your job. And that’s 





what you get when you buy an International. 


Your International Branch or Dealer offers Canada’s 
most complete line of trucks. And because they know © 
the trucking business, they can analyze your job and 
suggest the International Truck to do it best... with 


peak efficiency and economy. 


Just as important, their specialized truck service will 
stand behind your profits through the years ahead. 


950 International Truck Dealers can recommend the mghf 
International Truck for every task. 


Just as important, they 


are trained and equipped to give you truly professional truck 


service 


22 Company-owned Branches stand behind 
dealers and the trucks they sell. These Internationa! branchies 
operate Canada’s most modern truck service centres. 


Complete Parts Inventory is maintained by 
Branches to provide dealers with a fast supply of genuine 


International 


al! International 


Internationa! Parts 


International Technical Field Men keep dealers fully informed on 
new service data and hold regular classes in service methods. 


In an age of specialization ...it will pay you to deal with truck specialists ! 


suv INTERNATIONAL TRUCKS | 


INTERNATIONAL HARVESTER COMPANY¥OFECANADA LIMITED, 


Hamilton, Ontario 
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By RICHARD OGDEN 10 two competing brands are|in this growing field of sampling Ti the dated February 6 1958 
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F R A S E Re Your chances of getting some- P©€ mitted and promot lal services which 
7 thing for nothing this year are First Target operate throughout the country 

DEACON distinctly better than they were Sampling’s first target will | | Fersonal Calls | Price: 98.50 and accrued interest 

Cc. L. U. ‘ast yeal the Toronto - HH, amilton Some operate ‘the persona! / 
Gucein Plandion Sampling and promotional where immigrants now 
Business Insurance @ Estate Taxation ervices across Canada wil] be ite on hird of the po; 

330 UNIVERSITY AVENUE stepping up the pace of thei id 

TORONTO 1 — EM. 8-749 business 
It may take the form of free seni gains 
a 7 ) gee groceries, gift coupons, courtesy *ht's rye who nay a van Pt de nal 
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The Liberals 


By BRUCE HUTCHISON 

QTTAWA -— In June, 1936,-C. G. Power, MP, a practical 
politician and an honest man, asked the House of Commons to 
legislate against corrupt campaign funds. 

The late R. B. Bennett, a rather impractical politician but 
another honest man, accused Power of naivete. 

The real danger to Canada, said Bennett, was not the bribery 
of politicians by the public, but the bribery of the public by 
the politicians. 

Power met Bennett's challenge by introducing a law which 
would forbid any party or candidate to seek election by promis- 
ing to spend more money. 

That fascinating piece of legislation was never passed, was 
doubtless unworkable and is generally forgotten. 

But Power, now a senator, elder statesman and friend of 
everybody, must have remembered it last week as he sat, brood- 
ing darkly, on the platform of the Liberal party’s convention. 

For here, in this crowded and clamorous hall, all the evils 
he had foreseen more than two decades ago re-emerged with 

Apart from the choice of a leader, already settled in ad- 
vance, the Liberal party had to consider only one omnibus 
question comprehending all others. 

Should it maintain in general the stern, unpopular principles 
of sound money and manageable finance that honorably dis- 
tinguished its last years of office? 

Or should it try to outbid the reckless promises of the Con- 
servative party? 

That question was quickly answered. Or rather it was not 
even asked. The torrent of resolutions written by the strategists 
in the back room and approved, usually without debate or un- 
derstanding on the convention floor, were all designed to outbid 
the Conservatives. 

They were designed, in fact, to push the Liberal party 
violently to the left of the Diefenbaker government and to 
retrieve those garments of radicalism stolen by the Tories while 
the St. Laurent government was in bathing last June. 

With two vital exceptions to be mentioned in a moment, the 
Liberals repeated exactly the performance staged in the same 
hall by the Conservatives about a year earlier. 

The policies of inereased expenditure, big government, wel- 
fare state, deficit finance and Christmas every day of the year, 
as laid down in the Conservative platform, were eagerly seized 
and stretched. 


Liberals were not satisfied .. . 





The Liberals were not satisfied to leave it at that. Their 
double-barreled election strategy is to promise more than Mr. 
Diefenbaker and hang the old albatross of depression around 
his neck. 

This, of course, it outrageous — as outrageous as the Con- 
servatives’ attack last year on the Liberal government's policy 
of sound money. Moreover, it is patently false. 

If Mr. Diefenbaker caused the present decline in Canadian 
business (which the Liberal convention exaggerated into a 
major catastrophe) then he must have shifted, single-handed 
and overnight, the economic levers of the world. This theory 
attributes miraculous powers to a Canadian prime minister. 

The true indictment of the present government, if an indict- 
ment must be made in an early election, is not that it caused 
a drop in business and a rise in unemployment, for both were 
under way, as the statistics show, before June 10, 1957. 

The true indictment is that the government, inheriting these 
conditions, has as yet, devised no cure for them and, as the 
Liberals think, has worsened them by its blunders. 

Happily one man, the most powerful of all Liberals, under- 
stands and admits those simple facts. 

The first exception to the convention's riot of canards and 
promises: Was the choice of Lester Pearson as party leader — 
a great choice for the party and for the nation; more than that, 
a fundamental change in the mentality, the mythology and the 
working methods of our politics. 

Pearson is not only a great man. He is a symbol of the con- 
temporary age. 

As he stood on the rostrum, suddenly alone in the awful 
loneliness of responsibility, he looked over the heads of 5,000 
screaming followers at the portraits of Laurier, King and St. 
Laurent, 10 times life-size. 

Thev were all Victorians, children of the 19th century. Their 
heir was the child of the 20th, he was life-size and, in that 
spectacle of euphoria and pandemonium, he kept his head. 

By now the lines of dog-tiredness were etched deeply under 
the boyish grin, but even at this moment of triumph and exalta- 
tion he refused to join the riot. 

Whether vou agree with it or not, his indictment of the gov- 
ernment was the true indictment. And perhaps secretly appalled 
by the party platform which he did not build, he refused to 
make the nation’s business a “give-away program or a national 
lottery.’ 


More than just a gaudy ritual... 





Unhappily the two party conventions had attempted to make 
the nation’s business precisely that. 
If political platforms were taken seriously, if they were 





ROBERT RAYNAULD 


appointed president of the 
Quebec Forestry Association 
Inc. He is also editor of the 
French farm magazine La 
Ferme. 


Imperial Oil 
1958 Outlay 
$133 Millions 


| Imperial Oil Ltd. plans a con- 
|tinued high rate of activity in 
| all phases of its operation in 
| 1958. 











million. 


vestment in Canada since the 
1947 Leduc oil discovery past 
the $1 billion mark. 

| Every Canadian province will 
again share in the year’s ex- 
penditures. Just under half of 
the sum will go for exploration 
and development program, ex- 
‘tending from B. C. to the 
Maritimes. 

The balance will go for con- 
struction jobs at company’s re- 
fineries across the country, new 
petrochemical projects at Sar- 
nia, and improvements to 
marketing facilities in all 10 
provinces. 

In the 11 years since Leduc 
the company’s growth has called 
for investment at a rate which 
is roughly double its net earn- 
ings during the same period. 








(Special Correspondence) 

WASHINGTON—Washington 
is mulling over Canada’s vigor- 
ous note of protest on the U.5. 


| oil import curbs. 
| Private reaction here is: “Our | 


| hands are tied. We really can't 


e | do anything about it.” 


Under the legislation through 
whieh the import curbs were 


| obtained, defense must be given 
as the reason for the restriction 


on the Canadian oil. 
However, privately, officials 


| here admit that in Canada’s case 


‘the defense excuse is not a 
legitimate argument. 

The administration argument 
is that while defense is no ex- 
cuse, there are economic 
grounds for the restrictions. 

Officials claim the oil market 
on the West Coast is now over- 
supplied. The Canadian reply 
to this is that while the market 
may be over-supplied at this 
moment, the  three-year-or- 


ing market in the Pacific North- 
west for oil. 





°"Tihe ,.. Gordon ,. Commission 


|forecast a potential market of 


Projected outlays to find and, 
develop oil and for new plant! 
| and equipment are roughly $133 | 


This will carry Imperial’s in- | 


400.000 bbls. that 


region by 1975. 


a day in 


70,000 bbls. a day. 

There now are three oil re- 
fineries in the Puget Sound area. 
One other is on the drawing 
boards and two more are in the 
talk stage. 


Canadian fears are that these. 
'IPA officials are likely to ask | 


companies might be discouraged 


‘if artificial barriers are put in 


| This, 
what vague reason for imposing | 
import restrictions on the Cana- | 


The investments have equip- | 


ped all the operating divisions | 





Bright Spots 


to handle larger volumes and 


| 
i 


to do so with greater efficiency. | 


Showing Up 


In Maritimes 


Frem Our Own Correspondent 


HALIFAX 
|president of the Montreal and 
‘Canadian Stock Exchanges, 
predicts higher-level prosperity 
for the Maritimes. 

Visiting Halifax on the last 
leg of a tour across Canada, 
to the U.K. and Europe, Mr 
|Norman told FP that while the 

Maritimes have had a hard 
time in the past, “I no rea- 
son why the level of 
‘here shouldn't reach‘ the 
of prosperity in the 
| Canada.” 

While federal power propos- 
als would prove “very help- 
| ful” to the economy, transpor- 
|tation and development of in- 





see 
prosperity 
level 
rest of 


'dustries remained hurdles which | 


- H. G. Norman. 


the way of supplies of Canadian 
oil. 

Another Washington 
ment is that Canadian oil may 
cost more than domestic oil. 
however, seems a some- 


dian oil. 
No Change 
What it all adds up to is that 
Washington is not going to 


Canadian note of protest. To lift 


the import restrictions now 


‘must be jumped before pros-| 


|perity came to the 
‘he said. 

Mr. Norman saw a need for 
|more individual investors in 
'Canadian companies, and 


Maritimes, | 


| 


| 
he 


urged Canadians to invest their | 


|}money into Canadian securities. 
And from another 
—Atlantic Provinces 


source | 
Economic | 
'Council—came an assessment of | 


oil and 17% 


longer outlook is for an increas- | 
in fiscal 1957. 


Up to now we| 
have been sending in 60,000-| 


argu-| 


one of the key elements in pre- 
'stressed concrete, 


passage of the Reciprocal Trade 
Agreements Act, reasons the 
administration. 

The protectionists would leap 
down the White House's throat 
at any such action. Therefore 
the restrictions probably will 


| stay. 


In fact, there may well be de- 
mands that the restrictions be 
made tighter when the adminis- 
tration next takes a good look | 
at ‘the oil import situation in| 
March. 

Meanwhile, there is trouble | 
on another front. The Independ- 
ent Petroleum Association, com- | 
prising 13,000 U.S. domestic oil | 
producers, wants Washington to 
cut down buying so much'| 
foreign oil by the military. | 

The IPA says the admuinistra- | 
tion has been violating the Buy | 
America Act by upping the ratio | 
of purchases from 83° domestic | 
foreign in 1954 to| 
73% domestic and 27% foreign | 


The administration has 
answered this charge saying: “A 
healthy oil industry in friendly 
foreign countries is essential to | 
the allied effort in wartime.” 

This, however, has not satis- 
fied the domestic producers and | 





' they have demanded a revision | 


of the military oil buying pro-| 
gram to cut down on foreign | 
oil purchases. | 
if they fail to get tanga aed 
from the administration, the | 


Congress to intervene, 


STRESSING WIRE 
Stressed-relieved wire strand, 
is now being 
produced in Canada by British 
Ropes Canadian Factory Ltd., 
Vancouver. The company antici- 





| pates that pre-stressed concrete | 
| will be used increasingly for gen- 


eral construction. The strand is 


| stressed-relieved by heat treat- 
change its mind, despite the stiff | ment 


with new equipment in- 
stalled at the company’s plant in 
Vancouver. 


HERE'S PROOF! /ndependent Survey 


on the '57 Show by Elliott Haynes Ltd. revealed: 


**Three out of four of the 112,000 visitors to the National Home Show ordered merchandise 
or obtained information on specific-building materials or home furnishings which they 
were interested in buying.” 


THE DIRECT APPROACH TO BUYERS 


Consider the opportunity—over 112,000 
people eager to study your product! Not 
just people—but buyers and prospects, in 
attendance because they're interested in 
homebuilding and homemaking. This ina 


‘nutshell’ is the National Home Show — 
the great annual sales promotion and 
public relations job presented by—and 
for—Canada's home building and allied 
industries. 


Reserve your exhibit space NOWI 


NATIONAL HOME SHOW 


GRANT SMEDMOR-—Manager + 1819 Yonge Street, Toronto 7, Canada 


APRIL 4th to 12th-COLISEUM-CN 


Sponsored by the Toronto Metropolitan Home Builders’ Association 
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more than the gaudy ritual and sun-dance of democracy, a 
democrat might well despair. 
In fact, the new Liberal platform, stretching the forgotten 


a Thisis a TRAITLMOBIL 


the Atlantic region’s economy | 
during 1957 “appreciably forti- | We 


~ 


masterpiece of the Conservatives out of joint, will soon be 
forgotten in its turn. But Pearson will be around for a long 
time yet and he, like Diefenbaker, will make his own policy 
as he pleases, in opposition or government. A comforting thought 
in the winter of our discontent. 

The second exception to the rule of irresponsibility in any 
convention is a new Liberal policy of foreign trade, or the 
revival of an old one. 

Canadians will quarrel about free trade with Britain, but 
that is a respectable issue. 

Provided the Liberals will stand on it, win or lose, they can 
quickly lft themselves out of last week's morass of words and 
paper. 

Anyway, two facts seemed clear to this reporter as he gazed, 
at three a.m., upon the deserted arena, the torn banners, the 
photographs of Pearson and Martin trampled and muddy on 
the floor. 

The first is that Big Government and Big Bureaucracy (the 
words are Pearson's) will grow bigger from now on, and so will 
the deficits and the state’s pressure for perpetual inflation. 

The second is that a convention can choose the right leader 
by the deep folk wisdom of human kind when it is judging a 
fellow man. 

But a convention, as Burke said long ago to the electors of 
Bristol, is constitutionally incapable of framing a policy for a 
very simple reason — it assembles from all parts of the nation 
knowing only the local demands, hopes and needs of those parts 
but never knowing the whole nation, never adding up the cost 
of its decisions and always refusing to accept final responsibility 
for them. 

It calls the tune. It refuses to pay the piper. We can still 
hope, though, that men like Pearson will not dance to that tune. 


fied” and prospects for 


1998 | 


'somewhat better than they were | 


at mid-1957. 
The APEC 
number of soft 


study noted a 


spots—an 


products, the relatively high 


in- | 
tense cost-price squeeze, soften- | 
ing export markets for Atlantic | 


It’ 


cost of money and unemploy-| 


ment figures, consistently run- 
ining above seasonal levels. 

Bright Spots 
| But offsetting these 
number of bright spots — 


were a 
one 


'major industry which suffered | 
lin 1957, pulp and paper opera- | 
‘tions, should be subject to in-| 
later | 
istages of 1958; higher prices | 
|and improved domestic and ex- | 


‘creased activity in the 


port markets for the sawed 


the industry; 
headaches would be somewhat 
alleviated by 
benefits now extended to fisher- 
men. 





| The APEC report visualized | 
invest- | 


‘an increase of capital 
‘ment in 1958, although the 1957 


spending of $500 million for all 


‘sectors would only be sur- 


| passed by a small margin, 


s.the easy-rolling trailer 
which more and more Canadian 

firms are finding the answer to today’s bulk 
hauling problems. | 


Whether for common-carrier cargoes or 
specialized industry use, Trailmobile gives greatest 


payload capacity at lowest cost per mile. 
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. 
May our sales engineers show vou how a custom- 
trailered Trailmobile will help transportation costs? 


| 


lumber in 1958 should also help | 
unemployment | 


unemployment | 


YOU BUY A TRAILER... 
BUT YO 


INVEST IN 


A TRAILMOBILE 


HOME OFFICE AND FACTORY: SCARBOROUGH, ONT. 


BRANCHES: Vancouver « 
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Calgary -*- Winnipeg _¢- Toronto «+ 


Hamilton -« 





Windsor « 


CANADIAN TRAILMOBILE LIM 


Montrec| « Mencton 
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Credit Conditions in Latin Ameriea 
FOR SMALL “counter CHANGE IN 1957 . PROSPECTS FOR 1958 PAYMENTS INFLUENCING FACTORS Dual Responsibility 
‘ | Cube . -eseeeeaese Deterioration No improvement St tisfact Fa! ng sugor prices political uneasiness ° y 
INVESTORS | Dominican Republic .... Little chonge Continuing good Prompt Stability, good management and good crops i —Its Im porta ne e to ou 
Haiti Deterioration ros to improve tome Only fair ond exchor ge Political confusion. ond poor crop ovtturr | 
very scarce 

















" ; = P mn oa ] - — , — " - eS ad re Tr eeter 
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Those who use the corporation’s facilities in- 
crease their volume of foreign sales and even 
under adverse conditions maintain a foothold in 
world markets. 








Unretouched photos showing carbonic acid This is what Hugh T. Aitken, president of the 
destruction typical of untreated pipelines. corporation, recently told members of the Cana- 
dian Exporters Association in Toronto. 
Here are excerpts from his analysis of credit 
conditions and from his comments on the corpora- 
tion's experience. 
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Hawker Siddeley Switches Emphasis to General Industry 


Sir Thomas Sopwith Reviews Successful Expansion and Diversification; 
World Wide Business is now Mainly Industrial Through Acquisition of Brush in U.K. and Dosco by A. V. Roe Canada Limited 


Sales volume of Dosco, now 76% owned by ‘A. V. Roe Canada, is $200 million. Here is the 900,000 ton 


This is the twenty-second Annual Géneral 
Meeting of your company. 


FINANCE 


The Report and Accounts have been cir- 
culated and with your permission I will take 
them as read. 

The profits of the Group for the year 
ended 3ist July, 1957, before taxation, 
amounted to £12,108,483, compared with 
& 12,847,867 last year, a decrease of £739,- 
384, These profits are, however, after charg- 
ing £6,341,649 depreciation on Fixed As- 
sets, compared with £3,935,856 last year, 
the heavier charge being mainly due to 
depreciation of Crown owned machinery ac- 
quired in Canada at the end of last year. In 
addition to these profits there are adjust- 
ments arising this year in respect of deliver- 
ies of prior years amounting to £2,039,392 
after taxation. These adjustments are a 
normal feature of the Group’s Aceounts and 
arise through — settlements agreed sub- 

sequent to deliverics. £5,365,294 of the 
net profits after tax has this year been 
retained in subsidiaries, 

I have on many previous occasions drawn 
your attention to the necessity to retain sub- 
stantial funds in the Group. More than 
48,000,000 has been spent this year in 
equipping our companies with up-to-date 
plant for research and production. 

Your Board is recommending a final divi- 
dend on the Ordinary Shares of 7%, less 
tax, making, with the interim dividend al- 
ready paid, a total dividend for the year of 
10°, less tax. 

Since the last Meeting major changes have 
taken place in the constitution of the Group. 
J refer, of course, to the acquisition in the 
United Kingdom of The Brush Group Ltd. 
and in Canada of a 76% interest in Domin- 
ion Steel and Coal Corporation Ltd. The 
financial aspect of these transactions has 
been fully dealt with in the Directors’ Re- 
port and I will survey their activities later. 


? 


The Jodrell Bank Telescope at ies hester, 
which attracted worid fame when it trac ked 
the Spuiniks, is powered by Brush motors — 
for reliability. 


There are two items in the Consolidated 
Ralance Sheet which merit special comment. 
The first is the large increase in Fixed As- 
sects, due mainly to the inclusion of the 
Assets of The Brush Group Ltd. The second 
is the very substantial increase in Bank 
Overdrafts. This increase arises partly in 
Canadian companies and partly through the 
inclusion of the heavy indebtedness of © 
Brush Group Ltd. at the 3ist July, | 
Since that date bank borrowings in Canada 
have increased further following the acquisi- 
tion of the controlling interest in Dominion 
Steel & Coal Corporation Ltd. At the Extra- 
ordinary General Meeting on the 29th May, 
1957, you authorized a substantial increase 
in the Group's permitted borrowing limits 
and I commented at that Meeting that the 
Directors were considering replacing part of 
the Group's indebtedness by capital of a 
more permanent nature. Since that time we 
have had a substantial increase in interest 
rates which has made a decision on this point 
more difficult. It is hoped, however, that 
during this year there will be an improve- 
ment in the country’s economic conditions 
which will enable your Directors to make 
proposals for the raising of fresh capital, 


HIGHLIGHTS 


Among the highlights of the period may 
be included: — 
I. EXPANSION AND DIVERSIFICATION 

The acquisition of The Brush Group and 
Dosco has changed the character and struc- 
ture of the Group. Two years ago the net 
assets of the Group were divided in the pro- 
portion of 85 per cent. aviation and 15 per 
cent. industrial, Today, they are roughly 
30 per cent. aviation and 70 per cent. in- 
dustrial. 


awker Siddeley 


18 ST. JAMES'S SQUARE, LONDON, S.W.1 


2. NEW FIELDS ENTERED 

Largely as a result of our diversification 
policy the Group’s new interests include, 
among many other things, steel production, 
shipbuilding and ship repairs, complete pow- 
er plants for the generation, distribution and 
utilization. of electricity, marine generating 
sets, steam turbines, most sizes of diesel en- 
gines, Coal mining and many kinds of steel 
structures including bridges and power trans- 
mission pylons. 

3, SUCCESS IN EXPORT MARKETS 

During the year the’ Group has achieved 
considerable success in the export field. 

This will help to keep our factories well 
occupied for some little time to come. The 
export order book includes contracts with 
the Indian Government of a value approach- 
ing £30 million, for Hawker ‘Hunter’ fight- 
ers and two-seat trainers, and with Germany 
for 68 ‘Sea Hawks’. Avro Aircraft CF-100s 
are being delivered to the Belgian Govern- 
ment, having been selected in open competi- 
tion with the leading interceptors of the type 
in the free world, and a large number of 
‘Orenda’ engines are being supplied to Ger- 
many for use in F-86 ‘Sabres’. Brush has ob- 
tained orders for large diesel electric gen- 
erating sets for French Guinea and two 
hundred generating sets for Tripolitania. 

4. GUIDED MISSILE PROGRESS 

The performance shown by Sir W. G. 
Armstrong Whitworth Aircraft Lid.’s ‘Sea- 
slug’, which is the first Naval guided missile 
to be developed in the United Kingdom, has 
been encouraging. It has been fired with 
success and, we believe, is the first surface- 
to-air missile in this country to be operated 
under Service conditions. 

For the first time, a corner of the veil of 
secrecy has been raised in connection with 
Avro’s activities in the weapons field, by the 
disclosure of its new stand-off bomb. This 
new weapon, capable of carrying a nuclear 
head, is the natural and logical armament of 
all the ‘V’ bombers. Other companies in the 


Group are making their contributions in this ~‘r¢ady mentioned, 


field. ¥ 7A 
5. NUCLEAR POWER DEVELOPMENTS 

Hawker Siddeley Nuclear Power Co. Ltd 
is now well established and the company has 
been examining a number of reactor system 
projects for land and marine use. It has also 
been carrying out research and development 
particularly in the metallurgical and chem- 
ical fields for reactor systems of advanced 
character. The company is now well placed 
for undertaking specialized reactor project 
studies. 

In equal partnership with John Brown & 
Co. Ltd., a company known as Hawker Sid- 
deley John Brown Nuclear Construction Ltd. 
has been formed to act as the focal point 
for the resources of both groups of com- 
panies in this field. 

It must be emphasized that all this nuclear 
work is of a long-term and exploratory na- 
ture. Big results must not be expected in the 
immediate future. 

6. PROGRESS IN CIVIL AVIATION 

Work is well under way on the Armstrong 
Whitworth A.W.650 ‘Freightercoach’, As- 
sistance from other Group companies is 
making a significant contribution to produc- 
ing the aircraft quickly and its prospects for 
sales look promising. In addition, Armstrong 
Siddeley is now actively developing engines 
for the civil market. 

7, SUPERSONIC INTERCEPTOR UNVEILED 

In Canada Avro Aircraft unveiled the 
‘Arrow’, a very advanced long-range super- 
sonic interceptor. 

8. ADVANCED NEW TURBO-JET UNVEILED 

Orenda Engines has developed a super- 
sonic turbo-jet, the ‘Iroquois’, which will be 
used in production versions of the ‘Arrow’ 
and, it is hoped, in other aircraft. An agree- 
ment has been signed for this engine to be 
manufactured in the United States by the 
Curtiss-Wright Corporation, 


9, FIRST DIFSEL-ELECTRIC LOCOMOTIVE 

DELIVERED 

As the first stage of their policy of mod- 
ernization British Railways have ordered a 
number of diesel-electric locomotives, Twen- 
ty have been ordered from The Brush Group 
Ltd. and the first of these is now in service. 
10, SERVICE SUCCESS WITH CURRENT 

OPERATIONAL TY! 

The Group's current operational types— 
the Avro ‘Vulcan’ and ‘Shackleton’, Hawker 
‘Hunter’ and Gloster ‘Javelin’ —have proved 
very successful in service with the Royal Air 
Force 

In the rest of my remarks | propose to ig- 
nore the activities of the Group about which 
| have spoken in previous years. This will 
allow me to deal in rather more detail with 
the new .companies we have acquired and 


~ 


with which, in the nature of things, you will 
be less familiar. 


NEW COMPANIES 

And now to give you a picture which wil! 
help you to understand something of the 
new companies that have been acquired. 

First 1 will deal with Brush. 

The acquisition of The Brush Group of 
companies has added to your Group an or- 
ganization engaged in the design and man- 
ufacture of diesel engines, diesel-electric gen- 
erating plant and other power installations 
for industrial and marine purposes including 
transformers, turbo-alternators, steam and 
gas turbines, switchgear, diesel-electric loco- 
motives, fusegear, gas and dual-fuel engines 
and free piston gasifyers. 

BRUSH ARE POWER ENGINEERS 

This company has nine manufacturing 
subsidiaries which have been integrated dur- 
ing the last twenty years into a rationalized 
organization of power engineers. The indus- 
trialization of nearly every country, but es- 
pecially those in the vast under-developed 
areas of the world, depends largely upon the 
provision of electricity and other forms of 
energy by cheap and efficient methods. The 
Brush Group is making a useful contribution 
towards that end. 

In recent years the exports of The Brush 
Group have exceeded 65 per cent. of its 
annual turndver. 

The projects on which Brush is at-present 
engaged include the supply of 160 diesel 
generating sets and equipment to the Argen- 
tine, free piston turbo-compressor plant for 
Australia, nearly all the stand-by diesel gen- 
erating sets for the uranium mines being 
developed in the Blind River area north of 
Georgian Bay in the province of Ontario, 
Canada, and the diesel-electric equipment 
required by R. C. A. Victor Ltd. of Canada 
to provide a continuous source of supply 
for its micro-wave  tele-communications 
scheme. In the home market, apart from 
the diesel-electric locomotives I have al- 
The Brush Group provid- 
ed the motive power for the radio telescope 
at Jodrell Bank and also certain electronic 
equipment. 

Lack of capital has restricted expenditure 
on research and development for some years 
and this in turn has impeded prosperity 
and progress. Your Board jas already com- 
menced to improve that situation so that 
The Brush Group can begin to take full 
advantage of its opportunities. 

THE DOSCO STORY 
Steel and Coal Corporation 
as Dosco, is our most recent 


Dominion 
Ltd., known 
acquisition. 

There are 
organization 
diversified, 
of the story. 

In terms of assets, it has a fully inte- 
grated iron and steel plant with about 20 
per cent. of Canada’s prime steel-making 
capacity, one of North America’s important 
coal deposits, one of the world’s largest iron 
ore properties, buildings, machinery and 
equipment, railways, shipyards and steam- 
ships. 

In terms of employment, it means 25,000 
people. 

In terms of sales, it means a volume in 
excess of $200 milion. Put this with A. V. 
Roe Canada’s sales and you have a figure 
in excess of $400 million annually. 

In terms of geography and economic im- 
pact Dosco is the biggest single economic 
unit in Canada's four Atlantic provinces 
and, in addition, has operations in Montreal, 
Toronto, and Windsor, Ontario. 

Another measure of the variety of Dosco 
may be seen in its products and processes. 
Steel and coal. of course, are part of the 
Dosco name: but basic though steel and 
coal are, they are only part of the story. 

Dosco produces, in addition, fabricated 
steel in a variety of shapes for special uses: 
rails for the raiiways of the world; bars, 
pipes, nuts and bolts and rivets; naval and 
commercial ships; railway freight cars; 
bridges, pylons and other steel structures; 
and an imgenious contrivance known as the 
Dosco Miner for mechanically digging and 
loading coal. Its output includes steel prod- 
ucts ranging from bridges to coat hangers. 

Dosco extends over 4.000 acres plus 300 
square miles of ocean floor. It is engaged 
today in a greater variety of steel process- 
ing operations than anv other Canadian 
company and its raw material comes almost 
exclusively from Canadian sources 

About ten years ago the company under 
took a major modernization programme and 
therefore its plant and equipment are of a 
very up-to-date nature. 

The acquisition of Dosco will have an 
important effect upon the status of A. V. 
Roe Canada Ltd. This company has now 


ways of looking at an 
widespread and 
only a part 


many 
so complex, 
and each reveals 


steel plant on the shore of Sydney Harbour, Nova Scotia. 


become one of the largest industrial or- 
ganizations in Canada. It comprises more 
than 40 subsidiary companies and employs 
some 47,000 people. Thus A. V. Roe Can- 
ada Ltd. is playing a vital part in the 
economy of this young and vigorous country 
and will continue to fulfil an even more im- 
portant role in the years to come. 


GENERAL SURVEY 


For several years we have been pursuing 
a policy of expansion and diversification 
and the last twelve months have been par- 
ticularly noteworthy in this direction. Our 
interests now range, literally, from nails to 
supersonic aircraft. 

The various companies brought into the 
Organization this year must be assimilated 
and rationalized. But these problems are 
already being tackled and a start has been 
made on the interchange of ideas among the 
new companies. I am sure you will appreci- 
ate that, in bringing in Dosco and Brush, 
we are finding our technical and managerial 
resources extremely useful and our experi- 
ence in rationalizing our aircraft and aero- 
engine businesses has stood us in good 
Stead. 

RECORD EXPORTS 

It has been a year of considerable success 
in the export field, export sales constituting 
a record. This, | am sure you will agree, 
is highly satisfactory. 

On the aircraft side of our business we 
have experienced reductions in orders due 
to the effect of the Government’s White 
Paper on Defence. I must say, however, 
that the policies outlined in this were not 
entirely unexpected and therefore did not 
take us wholly by surprise. Thus our plans 


to nullify to some extent the effect on our 


factories were already im hand. We had 
broadened the base of our interests, were 
well embedded in the guided missile pro- 
gramme with weapons which promise well 
for the future and from which there will 
no doubt be interesting developments, and 
were engaged in fin ling other work for some 
of our plants. Armstrong Siddeley Motors, 
for example, had moved its diesel engine 
production to Brockworth, where previously 
only gas turbines had been made, and we 
had started work on Armstrong Whitworth 
Aircraft’s civil ‘Freightercoach’. 

For many yeafs the country will need 
some types of manned military aircraft in 
addition to guided missiles. Future require- 
ments will not be for so many types or so 
many aircraft of each type. Never again 
will aircraft be needed in such vast quanti- 
ties aS were necessary for the last war, 
hecause of their larger size, greater carry- 
ing capacity and greater hitting power. The 
White Paper lays stress on the importance 
of having regard for peripheral wars and 
of building up a flexible defence system. A 
rapid and efficient military air transport 
system is vital to the country and will bring 
economies in other directions. If you can 
rush troops, arms and equipment to any part 
of the world in a matter of hours you can 
afford to do without many of the bases 
scattered all over the globe which were 
hitherto thought to be essential to our 
safety. This will enable us to cut down on 
the overall ‘assets in stock’ that we have 
previously had to duplicate so extensively, 

RESEARCH IS VITAI 
development facilities 
being conunu- 
anything to be 
rcraft industry. 
We have had the pleasu: carrving out 
research work for major aircraft and mis- 
sile companies outside the Group, 

It is, of course, vital that research should 
continue. Most of our understanding and 
experience of flight comes from its applica- 
tion to defence. Civil aviation has benefited 
considerably by the urgency and the re 
sources with which the military problem 
has been pursued. We are now suddenly 
faced with the prospect of being deprived 
of this advantage. In many fields of aero- 
nautics researcu seems likely to contract 
or run down. 

Research is 
the premium is remarkably 
country proceeds with its research pro- 
gramme the time may come when we shall 
want to apply the knowledge we have_ ac 
quired. And we shall then be able to make 
our choice, to take a decision which will 
depend on the circumstances prevailing at 
that time. Up to that point it will have 
cost us relatively little but it is essential for 
an adequate carpet of knowledge to be 
continuously created 

It is worth remember 
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ing that research on 
military aircraft often leads to valuable 
results which are not confined to aviation 
but may Spread throughout many branches 
of engineering and bring benefits and ad- 


vantages that were never foreseen when the 
research was originally started. 

Aviation has set the pace for many other 
fields of engineering. During the last thirty 
or forty years the aircraft industry has been 
responsible for evolving techniques which 
have spread over the whole face of engi- 
necring. It is, I think, true to say thats this 
industry has a greater experience of ad- 
vanced technology than any other and I 
feel that the skills, techniques and experi- 
ence it has acquired can be of great value 
to the country in many other spheres and 
provide great help to the national economy. 
We in the Group are putting our experience 
to work in other industries. If there is to 
be amy loss of forward impetus in British 
engineering by reason of reduction in aero- 
nautical research it must be made good in 
other ways if we are to maintain our na- 
tional competitive ability. 

AIRCRAFT INDUSTRY PROBLEMS 

In the last few months rationalization of 
the aircraft industry has been a very fash- 
ionable subject for discussion. This is pre- 
cisely what we in the Group have not only 
been discussing but actively practising for 
many years. Group aircraft factories com- 
prise about 20 per cent. of Britain’s aircraft 
industry and no other organization in the 
country can offer such a pooling of techni- 
cal resources, design capacity and produc- 
tion facilities as exists in the Hawker Sidde- 
ley Group. 

In recent months astronautics, the science 
of locomotion outside the atmosphere, has 
been shown to be a subject which no major 
country can afford to ignore, for reasons 
both of prestige and safety. It will cost a lot 
of money, perhaps more than most indi- 
vidual free countries could afford by them- 
selves, but I would like to see much greater 
co-operation in the science among the 
countries of the western world. 

Since our last meeting two new directors 
have joined the Group Board. Mr. Hugh G 
Herrington, Managing Director of High 
Duty Alloys Ltd. and a director of several 
other Group companies, has given valuable 
service to the Group for many vears, hav- 
ing been with the company since 1930. Our 
other new director. Mr. Geoffrey C. R. Eley, 
is Chairman of The Brush* Group and a 
director of the Bank of England and of 
several well known companies. The Group 
cannot fail to benefit from the guidance of 
these two new directors in the years to come. 

OUTLOOK FOR FUTURE 

And, finally, what is the future outlook 
for the Group? We have, as you have seen, 
expanded and diversified considerably. We 
have become one of the leading industrial 
organizations both in the United Kingdom, 
and in Canada. Our products and sales ac- 
tivities reach every quarter of the globe. 
Although we have diversified we are still in 
the aircraft industry; and we mean to stay 
in it. Our aircraft factories have work 
which should keep them busy for some time 
and we hope that civil aviation and other 
work will keep them occupied after that 
But, in, addition, as opportunity arises, we 
shall diversify still further. 

The future of the aircraft industry is 
still uncertain. At the present moment, 
apart from the B.E.A. requirement for a 
medium range turbo-jet aeroplane, we can 
see not a single civil aviation order from 
the British Corporations and not a single 
new Government specification for a mili- 
tary aircraft. This year we have spent over 
£ 7.000.000 on special development projeets. 
These are our own privaie ventures and are 
not backed by Government financial assis- 
tance. In the changing conditions of the air- 
craft industry it is essential that such de- 
velopment and experimental programmes be 
carried out and these are likely to prove 
more costly as we progress further 

We are still engaged on defence contracts 
and have made strenuous efforts to broaden 
the Group's interests to establish a sound 
hase for future earning. Competition is 
increasing, profit margins may fall but good 
products should always command a market. 

We look forward with confidence in our 
ability to make good profits in the future 
If the world is to go on trading, as obvi- 
ously it must, our business is now so wide- 
spread that we must take a part in it. Our 
products range from quite large naval! ves- 
sels, steel buildings and bridges to locomo- 
tives, diesel engines, heavy electrical equip- 
ment, aircraft and aero-engines. I tink 
you will agree that with such an industria! 
spread we should be able to weather any 
storm which may artse with a fair degree 
of success. 

May I ask you to join me in 
our sincere thanks to the executives and 
emplovees who have made this such a suc- 
cessful year for the Hawker Siddeley Group, 
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Try it for 10 days on us 


See how the Dictaphone Time-Master — and its exclusive Dictabelt record 
— increase secretarial efficiency at your office overnight! 


THE DICTAPHONE TIME-MASTER dictating 
machine is the easiest, quickest, most eco- 
nomical method of business communications 
known. The main reason: its exclusive Dicta- 
belt record. 


HERE ARE JUST SOME OF THE ADVANTAGES: 


(a) The Dictabelt record gives you visible 
recording — you can always find your place. 


(b) Dictation can not be erased accidentally. 


(c) It’s the lowest-cost dictation medium made. 
(d) It requires no troublesome rehandling. 


(e) Its positive push-button correction system 
gives you rapid, letter-perfect transcription 
— every time. 


(f) Its the clearest-to-hear dictation record 
PONE. 


if all that doesn’t convince you, a free desk 
trial will. So send the coupon soon. 


In U.S.A, write Dictaphone Corporation, 420 Lexington Ave., New York 17, N.Y. In England 17-19 Stratford Place, London W.1. 
Dictaphone, Time-Master and Dictabelt are registered trademarks of Dictaphone Corp, 


DICTAPHONE 


Dept. FP-3202, 204 Eglinton Ave, East, Toronto 12, Ont. 


CORPORATION 
LIMITED 


Please arrange for me to have a free 10-day trial of a Dictaphone Time¢- Master 
dictating machine, 
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| ome P. DAIOU 
Mr, C. H. Nerovisos, President ond Man- 
eging Director of international Paints 
(Canada) Limited, announces the ap- 
pointment of Mr, Pierre P. Daigle to the 
Board of Directors of international Paints 
(Canoda) Limited ond A, Ramsay & 
Son Company. ' 





By JACK McARTHUR 
MONTREAL (Staff) — How 
much is a good chief executive 
worth to a Canadian city? 


city, its size and financial] re- 
sources. 

Is this enough? 

The answer: Apparently not, 
because cities cannot find top 
administrators to take their No. 
1 jobs; and expert observers of 
urban municipal affairs say 
cities aré changing to city man- 
ager-type systems more rapids 
ly than the supply of good mu-| 
nicipa] executives allows. 

This means that if municipal 





SPRING SPREE FOR 
BUSINESS EXECUTIVE 


Travel GIBB With 


MACFARLANE 


In the Great Capitals of Europe. 
28 Maich to 25 April. Capri to 
Landon. $1440. Own car—leisurely 
—no regimentation—personal. 
where, do what you want, Client's 
qurte: “Champagne trip with beer 
price tag.” Let us send you com- 
plete itinerary and map: 


Gibb-MacFarlane, Box 845, Aurora, Ont. 
or Telephone Parkview 7-4806 

















Consult: 
COOPER 
APPRAISALS 
LIMITED 


coe ee ee 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


—_——_—-— 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











government of the city man- 
agertype is beneficial—and the 
consensus seems to think it is 
—it is being hindered by lack 
of staff. 

The people and their elected 
Officials expect much of the 
senior urban municipal execu- 
tive. 

He must—or,,at least, should 
—have good knowledge of law 
affecting municipalities, of pub- 
lic utility operation (often of 
hospital operation), personnel 
problems and labor contract 
negotiations, public finance, 
roads, engineering, taxation, 
many other aspects of local gov- 
ernment. 


Saskatoon’s Case 

The City of Saskatoon cur- 
rently is inviting applicants for 
| the position of city commission- 
'er, top executive post in what 
amounts to a modified city man- 
ager setup. 

It lists these desirable quali- 
fications: 

“...A person who has ex- 
_tensive background... 
‘cipal administration 
'has already attained the senior 
'departmental responsibility and 
|earning power. 
| “Duties include general su- 
pervision of administrative, fin- 
ancial and utility operations; 
membership on several quasi- 
legislative boards; advising City 
Council on a wide variety of 
|mattters relating to fiscal, pub- 
lic safety, administrative and 
‘utilities policies; and generally 
|... to act as chief administrat- 
live officer eet 





| 
| 








exclusive 
reasons 


why her typing’s 


faster on this new 


3 ~ a as . . 
TRAE. S, z- 
$ oie Ss, 
= Se Res 
SES . Sp pa 5 
a8 > oe 


2 Cushio 





neat: 


4 Autom 


1 Keyboard slope slants keys to fit natural 
finger mov 


ELECTRIC 


ements. 
ned key action cases fatigue, gives 


livelier touch. 


3 Half-spacing makes corrections simple, 
reduces waste. 


atic repeat action speeds all spacing 


and underscoring. 


5 Page Gage tells how much paper remains; 
no winding or guesswork. 


NOW IN 5 BEAUTIFUL DECORATOR 


COLORS 


Also ask about the new Smith-Corona Electric 


Portable...the World's first and only 


electric portable. 





Electric features... 


NAME 





-SEND COUPON NOW 
SMITH-CORONA (CANADA) LIMITED 
Box 00, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folders showing ail/ the new Smith-Corona 
for both Office and Portable models. 








ADDRESS 











Your City Boss: 
Worth $20, 000? . 


That and more—since 
cities can’t get men... 


The answer: ’Armything up to| the man it wants. 
$20,000, depending upon the | 





pay $19,000, likely will have to | 
pay more. 





And even then it may not get 


Certainly private 
would not expect to get a man 
of such standing for so little. 

Here is the pattern of top- 


industry | 4 





leve] salaries in municipalities 
with populations of 100,000 or 
more: 

Vancouver: -$20,000 for chief 
administrative officer. 

Edmonton: $15,000 for city 
} commissioner. 

. Calgary: $13,500 for city com- 
mussioner. 

Winnipeg: No listing for chief 
administrative officer; $9,312 to 
$10,644 for municipal clerk; 
$13,956 to $17,436 for city treas- 
urer and commissioner of fin- 


» 





ance. 


Windsor: No Listing for chief 
administrative officer; $8,982 to 
$11,065 for municipal clerk: 
same for municfpal treasurer. 

London: No listing; $9,600 for 
municipal clerk; $7,500 for 
municipal treasurer. 


Hamilton: No listing; $9,750 
to $13,650 for municipal clerk; 
$10,300 to $14,500 for municipal 
treasurer. 


Toronto: No listing; $11,000 
to $15,400 for municipal clerk; 
$12,100 to $16,500 for municipal 
treasurer. 

York Township: No listing; 
$11,500 for municipal clerk; 
$10,800 for municipal treasurer. 

North York Township: No 
listing; $10,300 for municipal 
clerk; $11,800 for finance com- 
missioner. 





in muni- | 
i 
and who} 





/ municipal 


Scarborough Township: No 
listing; $5,000 to $8,500 for 
municipal clerk; $7,000 to 
$12,500 for municipal treasurer. 

Ottawa: No listing: $8,852 for 
clerk; $11,192 to 
$15,192 for city treasurer-com- 
missioner of finance. 

Montreal: $20,000 for director 
of services. 

Quebec City: $12,600 to 
$15,000 for director of services. 

Halifax: $10,320 to $13,040 to 
city manager. 

That’s the picture for Can- 
ada’s major urban and suburban 
municipalities. The figures are 
compiled in the 1957 survey of 
wages and salaries by Canadian 
Federation of Mayors and Muni- 
cipalities. 

Almost 50 smaller cities have 
managers or chief executives of 
some kind, with salaries ranging 
from $4,000 to $15,000. Some of 
these double up as city engi- 
neers, solicitors, finance direc- 
tors or treasurers. 

In the case of the 100,000-or- 


Production Micrometer 





more communities, top adminis- | 
trators supervise operations | 


Twp.) to 13,340 (Montreal). 


Major Chunk 
Municipal expenditures | add 
to myany millions in each tase. 
Together, they account for the 
major chunk of Canada’s $750 
million annual urban municipal | 





expenditure on current account. 


And, for most communities, | 
fast growth rates mean plan- 
ning problems, make the de- 
cisions of administrators today | 
of immense importance for the | 
future. 

There may be no chance for 
recovering fully from mistakes | 
made now. 

This is important to business | 
and industry because they are | 
affected directly or indirectly by | 
urban municipal policy. | 

That’s why cities in the last} 
few years have become preoc- 
cupied with finance-and-plan- 
ning considerations. 

And it’s why they are giving 
increasing thought to the meth- 
od of changing policy to action. 

The chief mechanic in this 
transformation is the senior 
urban administrator. 

But, safar, these are in very 
short supply. 

There insufficient money 
and prestige involved to lure 
men from private business: and, 
in many cases, insufficient to’ 
keep promising civic adminis- 
trators from going into private 
business. 


Share Exchange 


Said Effective 


The exchange offer whereby | 
shareholders of Canadian Export | 
Gas Ltd. were given the right to| 
exchange their shares for shares 
of Canadian Prospect Ltd. in the 
ratio of 2% shares of Canadian 
Prospect fof each outstanding 


is 











| share of Canadian Export Gas has 


employing from 525 (for York | Driving Safety 


Ultrasonic Cleansing 





been declared effective by Cana- 
dian Prospect. 

| More than 92% of the Canadian 
| Export Gas enchahiin have 
elected to accept the offer. Cana- 
dian Prospect has agreed to ex- 
tend the offer to March 10, 1958. 
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Super Torch 
In production: A _ flashlight} 
claimed to have quarter-mile 
night time penetration. Al-| 
though power has been in-| 
creased, size has been kept to 
minimum, Measures 12% in. 
long and weighs 22 oz. 
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Vapor Detector 

Available: A portable kit 
which it is claimed can detect 
poisonous lead vapors. Consists 
of air pump, filter disks and 
reagents. Reaction i¢ speeded 
by pump that forces air 
through treated filters to check 
for contamination. Device can 
be carried by a shoulder strap. 


* « . 


Terylene Boat 

From the U. K. comes news 
of ar. inflatable three-man 
craft for use as a yacht tender, 
family boat or life raft. The 
neoprene - proofed Terylene 
fabric used in construction is 
said to be weather and oil re- 
sistant. Almost impossible to 
capsize and weighs only 15 Ib. 
Two models have strengthened 
transom to take outboard 
motor, 
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On the market: A production 
micrometér which sorts and 
measures 10,000 # =miniature| 
parts per hour. Maker claims it 
will pay for itself within 
weeks by speeding production. 
Cost in U. S. is $1,250. 


+ 7 * 








To relieve driving fatigue: An| 
adjustable backrest. Made with | 
rigid back panel. Openings 
allow adjustment of the three 
foam rubber cushions to indi- 
vidual needs. 


7 a * 





Travel Convenience 
Now on the market: A coat 
‘hanger which can be adjusted 
to individual’s size. Weight of | 
garment keeps it in place. Will | 
hold two pairs of trousers. By 
removing small pin it may be 
folded for travelling. 
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Recently developed dentist’s 
too] makes possible ultrasonic 
tooth cleaning. Tip held 
against dentures and vibrates 
26,000 times per second. Maker 
claims this loosens stains. A 
stream of lukewarm water 
washes away deposits, 
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Pocket Recorder 

For the travelling executive: 
A midget tape recorder which 
weighs only three lb. Records 
or plays back for a full hour. 
Can be slipped inio pocket or) 
briefcase. Sells for $249.50 in| 
U. S. 
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Polyethylene Packages | 
Makes the package and trims| 
it—all in one operation, That’ S| 
claim for “thermal impulse” | 

heat sealer. This electrically | 
operated model uses two rolls! 
of polyethylene. Advantages| 
are said to include: smaller in-| 
ventory, no Waste of material | 


and no warm-up time. Suitable | — 
! 


for most packaging needs. 
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Boiler Cleanser 
For maintenance of boilers and 
other industrial equipment 





Alchem Ltd., Burlington, Ont., 
announces dev elopment of two 
powerful cleaning agents. They | 
are blends of both organic and | 
inorganic acids. Also, they are 
sald to contain superior cor- 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Torento. 


rosion inhibitors which protect | 
all metals found in industrial | 
equipment. 
a . 

New Literature 

From Acme Steel Co,, 135th. 
Street, Chicago, 27, a 16- -page | 
booklet on metal-stitching ma-_| 
chines. Method is said to be) 
an effective fastening tech- 


nique to simplify design prob- | 


lems. Claimed to 
and cut costs without sacrific-| 
ing quality. 
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l'amino acids had no effect. 
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Could a change in diet be all 
is mecessary to cure an 


That is the possibility that is | 
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MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER PAcifie 8377 
Specializing in Estate Analysis and Business lusurance 








eral U. S. research foundations. 
Workers at one of them, the 
Institute of the 
of Texas, believe 


single chemical, glutamine, that) 


MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM, 8-8365 





thirst for strong liquor. | 


Glutamine belongs to the 
large group of substances known 

It is contained in many foods, 
including plant juices. 

The theory that diet might 





E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontarie 
North American Life 








alcohol was! 





liams, president of the American | 
Chemical Society and head of 
the Texas foundation. 

With two other workers, Dr. 
Lorene L. Rogers and Dr. R. B. | 
Felton, he started a search for 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West 





the right ‘substance with the aid 





of rats. 

These were free to drink 
either water or water laced with 
alcohol. 

Their consumption of alcohol | 
went down at once when they 
were fed with an abnormal 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King Street West 








amount of glutamine. Other | 


The next step was to try it 
out on humans. It seemed to) 
| work. 

Included in the early tests on) 
humans were 20 alcoholics at 
the M. D..Anderson Hospital in| 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 





| Houston, Texas. 





Bigger scale tests are now be- 
‘ing carried out at the Medical, 
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Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 
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A Product’s Best Friend 


Sell the retailer on your products and the 
consumer is already half sold. This 1s 
true in whatever market you're selling; 
it’s doubly true in Hometown Ontario. In 
those centres outside the Big Cities, the 
retailer is more than the man behind the 
neighbour 
His advice on product 
quality and value carries weight. 

One way to enlist his enthusiasm in sell- 
Hometown 
Ontario market, is to support his mer- 
chandising efforts in the local daily paper. 
This is the medium which exPerience has 
taught him gets results in his market, and 


counter, he’s usually 


friend, as well. 


ing the “billion-dollar-plus” 


budget in it. 


ally counts. 
oni really 


he spends almost his entire advertising 


Advertising in Ontario’s 27 local daily 
newspapers enables you to get dealer 
backing at the point of sale — where it 
And the local dailies give 
added power to your sales message. Be- 
cause they sell the most saleable product 
in the world — local news — they can 
help you sell too. They are the best read, 
most talked about, most influential pub- 
lications going into the prosperous homes 
of Hometown Ontario. 
for you. See your advertising agency. 


ONTARIO 


That vast market outside On- 


tario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 


Put them to work 


During 1956 local retailers purchased far in excess of 125,000,000 
lines of advertising in Hometown Ontario daily Newspapers. 
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Who Will Provide Funds 


‘or New Homes Target? 


Money market will decide fate 
of 1958 popped record aims bes 


By CLIFFORD FOWKE 

Prospects of a record numbe! 
of new housing starts in Can- 
ada this year. 

A possible concerted effort by 
building and government au- 
thorities to solve the problem of 
the rising costs of servicing land 
for housing. 

These were the highlights of 
the three-day convention of the 
National House Builders A: 
ciation in Toronto last wee i 
which sent more than 300 dele- 
gates back to their offices across 
Canada in a more optimist 
mood than they came but still 
with a number of questions un- 
answered, 

And the biggest of 
questions was: Where will the 
funds come from for the 140,- 
000 starts which Federal Minis- 
ter of Public Works Howard C, 
Green said would be ig al 
ernment’s target for this ¥#a 

The fall and winter spurt in 
starts had put the builders in a 
much better frame of mind 
than they were at their 1957 
conference when some the 
extreme pessimists were 
ing of a 50% cutback 
building. 

But they felt that 
activity on which they w 
riding, sparked by the $400 mil- 
lion in direct lending funds pro- 
vided by the Federal Gove 
ment, was a temporary condi- 
tion. 

It would keep things 
till spring but what then” 

The Government was 
ly to continue pouring money 
into the new housing field, they 

thought, and there were no 
definite signs that the 
insurance companies and other 
lenders would do better than in 
1957. 
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Mr. Green’s announcement 
that the 1958 target in housing 
was the highest ever number of 
starts came as a complete sur- 
prise. He gave the figure at the 
convention’s closing banquet 
where he spoke without a pre- 
pared text. 

“T don’t say that target will 
be reached but this is the 
and I hope that number can be 
reached,” he said 

“Tt will be a record for C 
ada and compares with the pres- 
ent highest total in any vear of 
about 138,000 starts in 1955.” 

For any further information, 
the builders had to wait till he 
repeated the announcement in 
the Commons next day 

That was when he said 
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A. W. Farlinge: 
Development Ltd., 
in res of plans he 
quoted a two-year hold-up in 
one Metro Toronto case were 
imposing fantastic on the 
land developer, leaving him to 
what the housing market 
be two years from 
the date he launched a project. 
He mentioned 100 f. lots in 
one part of Metro Toronto 
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Maurice Joubert, Moritreal. 
well-known builder and land 
developer, was elected pre 
dent of the National House 
Builders Association for 1958 
in succession to L. E. Wade 
Calgary 
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New first 
NHBA is Rex Heslop, Geo: 
town, Ont., and second vice- 
president is Graham C. Lount, 
Winnipeg. Campbell C. Holmes, 
Toronto, elected treasure! 
and A Bennett, Calgary, 
secretary 
regional vice-presidents 
Robert Ford, B.C.: D. J, 
Prairies; Hy Muroff. 
Irving Magil, Quebec: 
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The big question mark was in 
the price of the lot. A $500 lot 
able in many centres. 
It could range up to $2,400 in 
that type of house. 

But the NHBA Research Com- 
mittee which sponsored the 
project did not concern itself 
with prices of land, financing or 
any element. that was non- 
structural. 
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HEAVY EQUIPMENT 
BUILDING 


For Sale or Lease 
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ANNOUNCING 


important appointments tn 
Canadian tudustry, Finance 
Susiness and Government. 





— 


Bisseli Carpet Sweepe 
(Niagara Falls) —O. E. 


sales manager; 
manufacturing manager. 
British Petroleum Co. 


ed 
Year's Honors List. 


Canada Permanent Trust Co. (To- 
ronto)—John W. Millar, manager; 
Berkeley 


Window | 
(Toronte)—R. E. Jacob, Dominion Rubber Co. (Montreal) — 


James D. Hepburn, 
Hynes, assist. managers. 
Canadian Crittall Metal 
Ltd. 


appointed president and general 
manager; F. S. Vickery, secretary-| 


treasurer. 
Canadian General Electric 


IRA G. NEEDLES 


has been elected president of 
the Ontario Safety League. 





man; H. M. Turner, has relin- 
quished the chairmanship but will 
remain an active director. 

Canadiana Co, 
McBride, appointed vice-president 
and manager; K. L. Brown, vice- 
president sales; G. A. Dobbin, in 
charge of recruiting sales staff. 

Canadair Ltd. (Montreal) —A. J. 
Lilly, appointed director, sales; 
Louis S. Adamson, director serv- 
ice, parts, sales, special projects; 
Kar! H. Larsson, director com- 
mercial aircraft sales; Arthur G. 
Sims, director military aircraft 
and missiles sales. 

Carrier Engineering Ltd. (Toronto) 
~—Joseph B. Parker, appointed 





Electronics Head Resigns 


To Campaign for Defense 


MONTREAL (Staff)—Cana- 
dian Aviation Electronics Lid. 
President K. R, Patrick resign- 
ed this week, 

His plan: To campaign for 
greater emphasis on electronics 
in Canadian defense and eco- 
nomics. 

The move came as a surprise 
in business circles. Patrick 
formed the company 11 years 
ago. He built it into Canada’s 


Shell Of fering 
More Fellowships 


The number of Shell of Canada 
“Merit Fellowships” to be award- 
ed to secondary school science 
and mathematics teachers annual- 
ly will be increased from six to 
10 in 1958. 

Teachers receiving the fellow- 
ships attend lectures and labora- 
tory sessions at either Stanford 
University, Stanford, Calif., or 
Cornell, Ithaca, N.Y. 

They receive tuition and living 
expenses, travel allowance and 
$500 in cash to help offset the loss 
of other summer earnings. 

The program was set up last 
year by Shell. 


OPPORT 





r Co. 
Loberg, | 
heads the first Canadian manage-| Chemipulp Process Inc. 
ment tearm as vice-president and 
general manager; E. R. Edwards, 
Frank Harrold, | 


(Toronte) — 


Neville A, Gass, has been knight- 
by The Queen, in the New 


(To- | 
ronto)—I_ F. McRae, elected chair- | 


(Toronto) —J. A. 


sales manager central and western 
districts. 
(Water- 


| Fy 


| town N.¥.)—Andreas Christensen, | 


| 


from Kimberly-Clark mill at 


Kapuskasing to extend Chemipulp 
operations in Canada and the U.S. 


(Toronto) ~ | 
| 


VYaneff Ltd. 
William Freedman, 
copy director 

Dominion Bridge Co. 
G. H. Midgley, heads sales poli- 


appointed 





eastern division; G. 
assist. sales manager. 


Frank C, Bull, takes over 
regional credit manager. 
Eaton Automotive Products Lid. 
(London)—W. R. Leal, appointed 
secretary -treasurer. 


as 


Wait, 
president. 
division of Enamel 
Products Ltd. 

Hygrade Containers Ltd. (London) 
—Edward Wilkins, retires as 
general manager and is succeeded 
by J. T. Woolley. 

IGA Food Stores (Chicago) —Glen 
R. Curtis, appointed vice-president 


appointed assist. to 


& Heating 


the company’s headquarters. 

Irish Export Promotion Board 
(Montreal) —Charles D. Kelly, ap- 
pointed manager. He _ succeeds 
George P. McVitty. 


ed account executive. 
Julius Kayser & Co. (London) — 
the U.S. company. He still heads 
the Canadian Kayser company. 
J. Walter Thompson Co. (Toronto) 
— Robert Wallace, 
account representative. 
Kroy Oils Ltd. (Calgary)—Cody R. 
Spencer, appointed president. 


E. McLaughlin, transferred to 
Saint John as district manager; H, 
A. Miller has been transferred to 
Ottawa in the same capacity. 

Locke, Johnson & Co. (Toronto)—S. 
Gren. Walker, appointed vice- 
president. 

Maclean-Hunter Publishing Co. (To- 
ronto) — Ralph Allen, appointed 
director. He is also editor of 
Maclean's Magazine. 

Maxwell Ltd. (St. Marys)—Howard 
T. Martin, appointed general sales 
manager. 


O. Randall, appointed vice-presi- 
dent and general manager. 

Ontario Hydro (Toronto)—W. H. 
Edwards, takes over as manager 
West Central region with head- 
quarters in Hamilton. 











WANTED 


$10,000 to be used for Diamond 
Drilling Program on a group of claims 
in rich gold orea, north of one of 
Canada's largest Producing Mines. 
Will give 40% interest in claims. 
Apply Box 695 . 
South Porcupine, Ontario. 











WANTED 


Manufacturers Agency or Distributor- 
ship for Ontario dvertiser, 36 
years old, with business experience, 
some capital and Good Bank and 
Business connections, wants “to ac- 
quire Manufacturer’s Agency or Dis- 
tributorship for Ontario. All pro- 
posals will be in strictest 
confidence 


Box 553, The Financial Post, Terente 


treated 
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MORTGAGES FOR SALE 


12% return on seconds $2,000 and 
over, 9% return on firsts $6,000 
and over. All investments fully gvar- 
anteed. 





BOX 492, 
THE FINANCIAL POST, TORONTO 








FOR SALE 


Marine Steam Equipment 
Boiler — Double Expansion Engine 
— Auxiliaries 
For 700 H.P. Steam Tug — 
Used to December, 1957 
Owner Converting to Diesel 


Also 
700 H.P. Wood Steam Tug 
121° long x 23° Beam x 9" Draft 
with Towing Engine 
DUNBAR & SULLIVAN DREDGING CO. 
2312 Buhi Bidg., Detroit 26, Mich. 
Phone Woodward 1-2333 











W. C. Pitfield & Co. (Toronto)——A. 
E. Borlase, appointed treasurer. 





John McKenney Bingham (Toronto) | 
—William S. Whitehead, appoint- | 
Burt Myron, elected director of | 


appointed 


L. H. Co. of Canada (Hamilton)—M. 


Neptune Meters Lid. (Toronto)—W. | 


| has retired as production manager | 


(Lachine)— 


cies; J. P. Borbey, sales manager | 
N. Martin, | 


Enheat Aircraft (Ottawa)—Frank G. | 
vice- | 
Enheat is the aircraft | 


J. C. CLEMES 


has been appointed general 
manager of Simpson's To- 
/ronto store. 





of all perishable departments at | 


Proctor & Redfern (Toronto)-—Roy 
G. Tredgett, has been appointed 
full partner. 

Purdue Frederick Co. (Canada) 


(Montreal) James St. Clair 


and manager. 


Moffat., appointed vice-president | 


a 


Hungarian 


Relief Cost 
$655,000 


A final statement of receipts 
_and disbursements for the 
|Canadian Hungarian Relief 
Fund has been released by the 
| Canadian Red Cross Society in 
| Toronto, as administrator of the 
fund. 


The statement shows that 
| $623,221 was contributed volun- 





tarily to the fund by individuals | 


-and governments. 


i 


Expenditure by Canadian Red 
Cross came to $654,978, as of 
Oct. 31, an over-expenditure of 
| $31,757, This was reduced by a 
'sales tax 

issued in December and it is ex- 
pected that it will be further 
reduced by other such refunds. 

Canadian Red Cross 
$299,978 of the Canadian Hun- 
_garian Relief Fund in Canada 


‘for the purchase of clothing,’ 
supplies, | 
| blankets, bedding, toilet articles, | 
Lta.| Overnight bags, canned meats | 


drugs, medical 


and infants’ foods. 


Roneo Co. of Canada (Toronto)—T.’ quested to handle administra- 


general manager. 
Shell Oil of Canada Co. (Toronto) — 
R. F. Winfield, takes over as con- 


troller. The position was formerly | under the co-chairmanship of G. | 
'S. Thorvaldsen, QC, Winnipeg, | 
and G. G. Temesvary, Toronto, | 


held by J. A. Ross. 


Simpsons Ltd. (Toronto)—G. Allan | 


P. Gregor, appointed director and | tion of the Canadian Hungarian 


‘Relief Fund when it 
organized in November, 


was 
1956, 


| Burton, appointed vice-president | : 


and managing director. 
Simpsons Ltd. 


| president of the Canadian Hun- 


(Toronto) —J. C.| garian Federation. 


Clemes, appointed general man- | 


ager. 

Standard Railway Equipment Manu- 
facturing Co. 
H. Bryon, appointed sales man- 
ager, boat division. 


ton L. Foster, appointed vice- 

president for international sales. 

Most of his work will deal with 
| Canadian firms and projects. 
Young & Rubicam (Toronto)—W. E. 
Ecclestone, appointed manager of 
marketing. This is a new post at 
| the Goodyear Tire & Rubber Co. 
| of Canada. 





| Quebec Forestry Association Ine. 
(Montreal) — Robert Raynauld, | 
is also | 


appointed president. He 
editor of the French farm maga- 
| zine LA FERME. 

Ontario Safety League (Toronto) — 
Ira G. Needles, appointed presi- 
dent. He is also president of B. F. 
Goodrich Canada Ltd. 


NEW TCA SERVICE 
Starting this spring, Brussels 
and Zurich will be added to 











biggest electronics concern. 
Patrick holds 20% interest, | 


American Management Corp. 

Throughout his 
RCAF career and later in busi- 
ness Patrick was in and out of 
“hot water’ for outspoken 
statements on defense and elec- 
tronics policies. Now, he feels, 
he will be free to say what he 
warts. 

He intends selling his 20% 
holding, but will remain a di- 
rector and adviser to CAE. 

During the next six months, 
Patrick told FP, he plans to 
carry out an exteysive study of 
electronics problems, 


MORE TOBACCO 


Rothmans of Pall Mall Canada | 


Ltd. will increase its flue-cured 
tobacco purchases from six to 8.5 
million lb. Patrick O’Neil-Dunne, 
world technical director, said the 
decision stemmed from increased 
demand for cigarettes plus a de- 
sire to support the auction system 
of tobacco-selling. Ontario has a 
$70-million tobacco crop and there 


has been dispute on how it should | 


be handled (FP, Jan. 18). 


UNITIE 


PRODUCT WANTED 


Sales Agency with mature ex- 
perienced personnel seeking 
quality product for Southern 
Ontario. 

P.O. Box 82, Oakville, Ont. 








A A A RATED INVESTMENT SYN- 
DICATE from California will purchase 
control ef producing oil company or 
furnish capital for exploration and 
development — principals only — 
bank ond business references ex- 
changed. 
Box 518, The Financial Post, Terente 











TCA’s European points of 
which now include London, Shan- 


eall | 


(Lachine) — Denys | 


The Austin Co. (New York) —Clay- | 


| 


control is in the hands of North | non, Prestwick, Paris and Dussel-| _ 


dorf. The services start April 2) 


oS - 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word .20c 





Minimum charge $5.00 
| Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 


wartime | for Brussels, May 17 for Zurich. | 





| 100, The Financial] Post, Toronto, count as | 


replies are mailed 
extra 18 
be in 


| six words When 
| adverti-~er, 16 cents 
| Closing date—Copy muss 
| office by Monday a.m 
tising is strictly cash in advance. 


Aircraft For Sale 
ROYAL GULL AMPHIBIAN 
Amphibian — Used 
Demonstrator and in 
Excellent Condition throughout; only 
300 Hours since Manufacture — Available 
at Extremely Attractive Discount, Sale, 
Lease, Lease/Purchase 
Limited, Mortreal Airport, 


“Executive” 
Exclusively as a 


satile 


Montreal 33. 


— oo 


PBY AMPHIBIAN AIRCRAFT 
—Surplus to Canadian Exploration Com- 
pany'’s use 
and C.rgo F'oor 





Galley Facilities, Survey Turret in 
Nose — Aircraft Completely Outfitted for 
Instrument Conditions 


in Excellent Condition. Available for 
Immediate Sale at Reasonable 
Box 532. The Financial Post, Toronto. 


—_ 





Business Opportunities 


ee 





meet vou on 
Low rates in- 


self-drive car to 
arrival. Latest model cars. 
| clude free petrol. Write for ‘Dine & 
| Drive Thro’ Britain’. It’s free. Victor 
| Britain, 12a Berkeley Street, London, 
| W.1, England. 


| Britain 


— — -——— 


desires complementary lines to round 
sales efforts. 
Box 559, The Financia! Post, Toronto, 





| ENJOY WINTER on Manasota Key, 35 

miles south of Sarasota, Florida in new 
| furnished duplex on beach between Gulf 
' of Mexico and Lemon Bay by week, 


| month or season. Write for particulars to 


owner (Canadian Bank Pensioner), B. G 


Jones, Route 1, Box D 300, Venice, 


Positions Wanted 








FOUNDRY FOR SALE | 


47,000 sq. ft. in Eastern Ontario. 
A Foundry located 70 miles East 
of Toronto — CNR-CPR siding fac- 
ilities. Main Foundry Bidg., Core 
Room, Compressor Room, Cupolas 
Machine & Pattern Storage, Office 
Bidg. 
For further details write te 
Bex 508, The Financial Post, Torente 





MANUFACTURER'S 
AGENT 


with established accounts in 
several fields including the avia- 
tion and pulp and paper in- 
dustries, wishes to take on one 
additional line in the mechan- 
ical field. Territory presently 
covered is Ontario, Quebec and 
the Maritimes. All replies to 
P. O. Box 855, Montreal wil! 
be acknowledged. 











_1|of U.S 





SALES MANAGER 

ENGINEERING GRADUATE, married, 
age 42, desires responsible executive posi- 
tion. Presently holding senior sales pos!i- 


tur of industrial products. 
also includes “’production, purchasing, en- 
gineering — mainly chemical field. Box 
557, The Financial Post, Toronto, 





Firm wishes to 
abroad. Experienced in establishing or 
developing department of first class Cana- 
‘dian or Foreign Brokerage House. Ex- 
cellent European connections, knowledge 
and Foreign Markets, Box 556, 
The Financial Post, Toronto 


MANAGER—Science graduate, 26 years 
of diversified responsibilities: Purchasing, 


Factory Management, Industrial Engineer- | 


Market Re- 


ing and Quality Control, 
| Background 


search, Industrial Relations. 


| includes small, medium and 


ceuticals and soap. Proven record of 


Ability to Organize, Train, Delegate, Di- | 
ings Done and Make Sound | 


| rect-—Get Th 
| Decisions. Box 565, The Financial Post, 
Toront>. 





BUSINESS MAN — Age 34. Mechanical | 
Ten years’ experience includes | 


engineer 
Direct Sales, Personnel, Economics and 
Sales Administration See 
with individual or company in any ven- 


ture where ambition and experience will 


| be of mutual advantage. Moderate capital 


available for investment if desirable. Box | 


' 666, The Financial Post, Toronto. 


to | 
charged, | 
Toronto | 
Classified adver- | 


—_««©_/ | 


— The World’s most Economical and Ver- | 


Timmins Aviation | 
Extra Large Cargo Door | 


- Executive Passenger | 
Compartment, Emergency Rocket Power | 


and 2 Crew Op- | 
eration, Extremely Well Maintained and | 


Price, | 


DRIVE THRO’ BRITAIN. Have a Victor | 


WELL ESTABLISHED Maritime sales | 


organization now specializing in furniture 
out | 


Showroom available Write | 


Fla. | 


' 
ee 


tion with leading international manufac- | 
Experience 


EXPERIENCED FOREIGN Department | 
Executive of New York Stock Exchange | 
relocate in Canada or | 


large cone | 
| cerns producing cosmetics, food, pharma- | 


association 





; 
; 





CIVIL ENGINEER 
available 


Proven executive as general mana- 
ger in construction industry. 
Young, energetic and excellent 
work ~ background. 


Bex 568, The Financial Post, Terento 
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| ARE YOU? 


searching for a permanent sales 
representative in commodities 
for Ottawa and district with a 
ten year proven sales record, 
who is honest, a producer and 
very dependable, married, bi- 
lingual, 31 years old. 


| 
i 
If so please write to 
J. C. SOULARD 
1901 Bank St., Ottawa, Ontario 
or phone REgent 3-1559 


ee eee ee ee ee ee 
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TECHNICAL LIBRARIAN 


Male or Female 
An assistant librarian for metal- 
lurgical library in Ontario. 
Duties will involve reference work, 
classification, cataloguing and 
some filing. 
Applicants should be university 
graduates, preferably with Library 
Science degree or equivalent ex- 
perience. Background in Chemistry 
or Physics and some knowledge of 
French and German are desirable. 

Write te Box 554 

The Financial Post, Terente 














W. R. DRAPER AND ASSOCIATES 
EXECUTIVE POSITIONS TO $25,000. 


SEEKING A 
BETTER 
PAYING JOB 
IN THE 
WINDSOR 


TO 
TORONTO 


MONTREAL 
AREA 

WITH A 
COMPANY 
WHO WILL 
RECOGNIZE 


AN 
APPRECIATE % 

YOUR ABILITY? ™ 

WANT A CHALLENGING POSITION WITH 
A PROGRESSIVELY MINDED COMPANY? 
| INVITE YOU TO REGISTER FOR PLACE- 
MENT WITH MY FIRM. (WILLIAM DRAPER) 


witt 
HELP YOU TO WRITE A RESUME 
HELP YOU PLAN A JOB CAMPAIGN 
HELP YOU LOCATE PROSPECTIVE 
EMPLOYERS 
HELP YOU OBTAIN EMPLOYER 
INTERVIEW 
HELP YOU ANSWER INTERVIEW QUEST'ONS 
HELP YOU BRING OUT YOUR BEST POINTS 


Current Job Opportunities 


(Placement fee paid by empleyer) 
WANTED — Sales Monoger fer white goods 
appliance monufacturer salary $10,000 pius. 
File #1608. 

WANTED — Controller for giant chemico! 
company sclary $9,500. Must be “3 
age 35-40. File #1592. 

WANTED — General Manager for iren end 
steel manufacturing company, salery $25,- 
000, plus, ege 40-50. File #1606 
WANTED — Agency Supervisor fer Ses- 
katchewon Life insurance Co. 5 yrs. @x- 
perience age 35 to 40 years. Salery pilus 
override. File #1607. 

WANTED — Genera! Sales Manager for na- 
tionally known furniture monufacturer, salary 
$15,000. Plus. File #1631. 

WANTED — Civil Engineer for petroleum 
company te plan, supervise, retail gesoline 
outlets. Salary te $8,500. File #1626. 
WANTED — Senior sales representative te 
sell electric motors to the industrial trode. 
Salary and commission. File #1643. 
WANTED — Soles Representative for menu- 
facturer of heating equipment scales, pumps, 
earth moving equipment. Salery commis- 
sion. File #1615 

WANTED — Electrica! engineers for avia- 
tien electronics mfg. firm Montreal. Salery 
open. File #1620. 

WANTED Assistant to genero! sales 
manager of electrical products firm, Mont- 
real Bi-linguel — age to 35. Salary open 
File #162). 

WANTED — Sales manager, adhesives mig 
company, Terente, age te 40. Salary open. 
File #164). 

WANTED — Sales Manager automotive parts 
mfg. 10 yeors experience. $8,000, pivs, 
ese te 45 years File #1642. 

U S.A. New Yerk State: Chemical plant 
#64 Instrument engineer, $700 per month 
#77 Mechanica! Equipment Engineer $750 
per month #132 Times and Methods Study 
man $500 per month. 


FOR INTERVIEW PHONE Ci. 9-6865 


W. R. DRAPER AND ASSOCIATES 
1435 Lakeshore Rd., Torente 14, Ont. 


Saturday end Evenings by eppointment 








$9.80 per col 
| stitute one inch) 


refund of $12,442 | 


spent | 
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Canadian Red Cross was. re- | 
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This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 





EXECUTIVE —- ACCOUNTANT 


Qualified Accountant requires position 
Holds degree covering Economics, Advanced 
Accounting. Statistics, =. Company 
and Contrect Lew, Auditing. Income Tas 
Partnership Law. Executorship Lae Foe 
lish education and training Five years 
Canadian Completing Uni- 
versity of Tore 


Bex 567, The Finencial Pest, Terente 











BRITISH WEST INDIES 
FEDERATION 


A Toronto Sales Engineer establishing 
office in Kingston, Jamaice, offers 
services to moanvfecturers, exporters 
ond importers 

Write bex 555, The Financia! Post, Terente 








MARINE SALES ENGINEER 
FOR DIESEL ENGINES 


Applicants should be bilingual and 
prepared to trave] extensively in 
Canad Write giving full details of 
experience and salary required to 
Canadian Lister-Blackstene Lid... P.O. 
Bex iit, Pestal Station H, Terente. 


SALES TEAM AVAILABLE 


iwo 
manageria! 
work as a 
commission 
product 


Bex 475. The Finencial Posi 


records available 
team on salary 
basis for 


Yerente 





experienced salesmen with 
to 
and 
@ quality 





DISPLAY ADVERTISING 
RATES 


inch per insertion 
(70 cents per agate line, 14 lines con- 
Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance 





ase ee 











ACCOUNTANT 


WANTED FOR TRUST 
COMPANY 


Prefer C.A. or C.P.A, 
Box 561, 


The Financial Post, Terente 


- Salesman Available 


Fourteen years experience in industrial and consumer sales a 
Trainer and supervisory experience. Familiar with Fastern and West 
ern Canadian Markets, Phone Melrose 3-3143 or write 


- Jack A. Mawhinney, 49 Findlay Blvd., Downsview, Ont 


> 

















SUPERVISOR REQUIRED 


fer Heating and Ventilating, Cap- 
able of estimating and all phases. 
Write c/o The Financial Post 
stating qualifications and salary 
required. 

Our employees know of this ad. 


Bex 530, The Financial Post, Terente 











SENIOR ACCOUNTING 
and 
FINANCIAL OFFICIAL 


Required by large Vancouver 
Company. Chartered Account- 
ant preferred with experience 
in industry. Good prospects for 
advancement. Age not over 40. 
Write giving experience and 
personal particulars. All replies 
kept strictly confidential. 


Box 558, 
The Financial Post, Toronte 








PROFESSIONAL ENGINEER 
AVAILABLE 


MEIC, BASe. Mech 

sales, manufacturing 

engineering, installation, servicing 

and office management experience 

in successively more responsible 

positions up to Vice President; hy- 

draulic turbine and valve industry 

Special aptitudes for inside sales, 

application engineering or execu- 
tive administrative positions 


Box 563, The Financial Post, Torente 


EXPERIENCED BOND MAN 
Wanted by a member of the Toronto Stock Exchange and the 
Investment Dealers’ Association. Should be capable of taking 
charge of bond department. A knowledge of foreign correspon- 
dents and institutional buying important. All enquiries in strict- 
est confidence. 
Apply Box 533, The Financial Post, Toronto 











SALES REPRESENTATIVE 
Well known American manufacturer of 
equipment has attractive opening for sales representative 
Canada. Good starting position, with excellent opportunity 
advancement. Should be familiar with selling through distribut 
organizations. 

Box 560, The Financial Post, Toronto 


contracting an 


yr 
’ 




















A TEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are willing to pay top 
earnings. We préfer someone 
between 45 and 65 ..: who can 
make auto trips for about a 
week at a time... and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw exceptional 
earnings up to $12, in a 
year. This opening is worth 
qust as much to the right man. 

e take care of all deliveries 
and collections. Pay earnings 
in advance. Write a confiden- 
tial letter to PRESIDENT, 


Dept. FP, Box 711, 
Fort Worth 1, Texas, U.S.A. 


SALES EXECUTIVE 
available 


Fourteen years sales administrative 
experience in field of durable goods 
through wholesale, department, re- 
tail, premium and industrial ac- 
counts across Canada. Age 42, locat- 
ing in Toronto and seeks executive 
post where extensive knowledge of 
market, sales promotion ability and 
semi-technical know-how an asset. 


Box 564, The Financial Post, Toronto 











Large Toronto Structural Steel 
Fabricator has opening for a 
Professional Engineer with 
sales experience. Salary com- 
mensurate with experience and 
ability. All benefit plans in- 
cluded. Send your complete 
resume including salary re- 
quirements and _ references 
which will be returned. Our 
staff know of this advertise- 
ment. All replies strictly con- 
fidential. 
BOX 527 


THE FINANCIAL POST 
TORONTO 























A large national organization requires an ambitious man 30-40 
years of age with Wholesale Credit and Office Management 
experience, preferably with a degree from a Credit Association 
Should be fluently bi-lingual. 

This position offers a good opportunity for advancement 
excellent medical, insurance and pension benefits 

Reply in confidence, giving full particulars of age, experience, 
education and salary expected to: 


Box 537, The Financial Post, Toronto 


with 








SALESMAN REQUIRED 


Sales-minded Canadian, 35-40, preferably with some back- 
ground in light sheet metal manufacturing, needed by maker 
of nationally distributed building items in small Ontario 
town. Job could lead to general management, depending 
upon ability and growth. Applicants will be interviewed 
either in Toronto or London. Send resume of education 
experience and objectives to 


Box 489, The Financial Post, Toronto, Ont. 
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sideration though not essential. 


ences and salary required. 





CHIEF ACCOUNTANT 


With capacity to handle all accounting operations and procedures 
of the business office of McMaster University. 


Ample opportunity for advancement. 
Preferred age 30-35 with university degree an important con- 


Applications should be addressed to the Bursar, McMaster University, 
Hamilton, Ontario, stating education, experience, qualifications, refer- 


WHY DISCUSS PLACEMENT 


with other firms, when ours is the only firm that 
will back its recommendations on 
a money-back basis. 
ALSO 
WE HAVE THE ONLY SENSIBLE TARIFF, 
a tariff graduated to responsibilities. 
Address enquiries to: 
A. GEOFFREY HEIGHINGTON, Manager. 


HOMAS & COMPANY 


46 Avenve Rd., Toronto 5 ° WAlnut 3-9805 


























GENERAL 
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Required for new plant in Western Canada manufactur- 
ing fibreboard products. The man we want must be capable 


of taking complete charge of the operation. Administrative 
and sales ability essential. An excellent opportunity for a man 
willing to contribute to the growth of a new Company. 


Replies will be treated in complete confidence and should 
state complete personal and business history and salary 


required. 





CREDIT MANAGER 


A large National Organisation requires an ambitious 
man 35 - 40 years old, with retail collection and office 
management experience for their Toronto office. 
Preferably with a degree from a credit association. 
Fluently bi-lingual an advantage. This position offers 
a good opportunity for advancement with an expand- 
ing and live organisation. Give full particulars of 
age, experience, education and salary expected. 


All replies in strictest confidence. 


BOX 569, THE FINANCIAL POST, TORONTO 








metals, etc., and 


requirements to 





POSITION OPEN FOR HIGHLY QUALIFIED 


VERSATILE MINING EXECUTIVE 


Must have general mining experience including coal, base 
record of success 
Degree as mining engineer desirable but not essential if 
applicant has necessary experience and qualifications in 
supervising, administration and development. This is a 
permanent position with pension plan, hospital and medical 
benefits, etc. A real challenge for the right man. Write, 
giving experience and qualifications, 


P.O. Box 459, Halifax, Nova Scotia 


in administration. 


oge and salary 








PLANT SUPERINTENDENT 
($8,000-$9,000) 


To direct and supervise all manufacturing, scheduling and 
personnel activities, as well as industrial relations in a small 
Ontario consumer goods plant. 

Experience in the white goods industry, particularly in assem- 
bly and welding, is desirable; an engineering background is 
also desirable but not essenual. 

The man sought should be between 35-45 years of age and 
must have a prover record in supervising quality and quantity 
~ production in Canadian industry. 


Apply in writing, giving full details, in confidence, to: 
Stevenson & Kellogg, Ltd. 
Consulting Management Engineering 
10 Eglinton Ave. East, Toronto 























STAFF SPECIALIST — ACCOUNTING 


Apply.in writing to: 





Major international transportation company requires a 
Chartered Accountant or a specialist with comparable 
training to undertake special assignments. These may in- 
volve investigation, financial analysis, recommendations on 
accounting practice and report writing. Candidates should 
have some big company staff background: experience in 
the transportation or hotel industry preferred. This posi- 
tion offers excellent experience and unusual opportunity 
for advancement, The successful applicant will probably 
be between 25 and 35 years of age. Salary commensurate 
with qualifications and experience. 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 





Management Consultants 


63 SPARKS STREET 


e OTTAWA 








ADMINISTRATIVE ENGINEER 
— TELECOMMUNICATIONS — 


for 

AIR MATERIEL COMMAND, NATIONAL DEFENCE, OTTAWA 

$9,060 - $10,140 
To supervise technical staff and co-ordinate electronic 
programs. Duties include: 
—Appraising cost versus reliability in system design 
—Standardization of components 
—Establishing apparatus reliability 
—Checking completed design specifications 
—Preparation of engineering operating publications 
Candidates should be electrical engineers with several years 
of electronic experience. 

For details, write to 

CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 57-1151 
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heavy industrial ies aad to 20 to work for you . 


single piece or production line basis 


fe directly accessible by rail or water 


conveniently located 
* manned by skilled personnel 
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“== The factory of the Canadian Locomotive Company Limited at Kingston, Ontario, includes 
approximately 13 acres under roof. It offers complete facilities for the manufacture of vir- 
tually any type of industrial or process equipment — either individual units made to cus- 
tomer specifications, or standard lines and components. The factory is served by both 
major railways and trunk highways. Its deep water harbour facilities for lake or ocean-going | 
vessels often eliminates the need for.partial fabrication of units, and re-assembly at point : es examp les 


of destination. | 
— — ee se, : 3 of Industrial 
| ‘ Equipment 
fabricated 
by CLC 


Stainless Steel Pressur 
one feet high, assembied 
position for hyd: 
fabricated from 
thickness, 

x Ray. a 

for pressure 
Smooth inter 














steel minimizes t 
products used in th 
developments. 


Electronic Tracing Head controls Flame-cutting Machine. This modern piece An extremely long shaft being machined for roller bearing fits for use in ihdustrial 
of equipment gives extremely smooth cuts, and insures accuracy in the cutting process machinery. This is an example of the unusual machining jobs for which 
of all types of shapes in multiple up to a thickness of several inches. Among the Canadian Locomotive Company’s Machine Shop is specially equipped. 
other applications it is used in the production of the many hundred small pieces 

that make up the block weldments for the Fairbanks-Morse opposed piston 

diesel engine. 


This Crystallizing Evaporator, with a di ameter of 12°6", is typical of the hea: 
industrial equipment fabricated by CLC. For highly corrosive an nium s 
phate, these require skilful welding proce du re and technique on 316 E LC stair 


less steel. Note power roll facilities. 


The Erection Shop's 150 ton crane omits NORE SY one of the largest in Can- Machine sho d -. ies : "i ‘4 
p and assembling facilities make possible the production of large Secu stripping column used the ete 
_ a Oeens. 008 Svpe ee ag ap aay wonky as wn oy ape nea pee as this huge baling press. Incorporating exclusive features, it . with an pa length of 496” on Vessel is po pn so aed hy aoe 7 
earance un 00 unusu great, being ec is capable of crushing and baling a complete auto body in a matter of seconds. , 
Also shown is a supplementary 10 ton crane. In all, CLC’s factory is equipped . P 7 oon and is designed to operate at 45 P.S.1. to full vacuum. 
with 22 overhead travelling cranes. 





For complete information on facilities and equipment, write 


Representing in Canada: | Engineering and Industrial Equipment Division 


Colorado Iron Works (Akins Classifiers) . 
General American Process Equipment Division (Louisville Dryers, Turbo Mixers) 
Productive Equipment Corporation (Selectro Vibrating Screens) 


The Galigher Company (Agitair(i: Flotation Machines, Geary- -Jennings 
Samplers, Galigher Vacseal Pumps, Acid-proof Sump Pumps) ahd, Vayf 
Chattanooga Welding and Machine Company (Holt Hydraulic Baling Presses) fj 


KINGSTON, ONTARIO 
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Average annual snowfall in major Canadian cities: 


Montreal ., 
Halifax ... 
Toronto ... 
Winnipeg . 
Calgary .; 


Source: 


By VINCE LUNNY 

Snow! 

It inspired the ancient Greeks to coin 
the world crystal. Children revel in it. 
Skiers. praise its qualities, and some 
artists find in it the inspiration for great 
works. 

Perhaps snow has its worthwhile at- 
tributes, but to the city of Montreal it 
is a $4_million headache. 

That’s the annual cost of snow re- 
moval on 810 miles of streets and 1,400 
miles of sidewalks. and it doesn’t include 
capital expenditures which range from 
$100,000 to $1 million a year, depend- 
ing upon appropriations for new equip- 
ment, 

Here is a breakdown of costs: 
® $1.2 million is paid to contractors for 
the plowing and loading of snow on 56 
miles of streets and for plowing only on 
354 miles of streets, 

@ $800,000 is spent on the 400 miles of 
streets cleared by the city itself. 
@ $1 million is earmarked for the pur- 


inches 

. 110.3 
70.8 
61.9 
53.6 
50.0 


Inches 
46.4 
44.4 
42.9 
28.8 
28.8 
13.4 


Edmonton . 
Windsor .. 
Lakehead ... 
Vancouver wee. 
ROGING .cccces 
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Dominion Meteorological office 





How ‘Snow Capital’ Fights White Strangler 


Moscow which have more severe cli- 
mates and less traffic density. 

Snow is prevalent in certain belts. It 
seldom falls at sea level south of the 
parallel of 30 deg north latitude. On the 
Pacific coast of North America # occurs 
at sea level only north of the 47th 
parallel. That's why Vancouver, which 
is farther north than Montreal, has no 
snow problem. There the fall is less 
than 30 in 


Wintry Smile Not Scowl 





winter Montreal was favored 
with a smile instead of a scow] from 
old man winter and his traveling com- 
panion, the bitter, turbulent north wind, 

The 1956-57 fall amounted to 59.6 in., 
lowest On record, and sOmé equipment, 
including big, ponderous blowers worth 
$35,000 each, never even lumbered out 
of the municipal yards. 


Last 


But just 10 years before, in the mem- 


uptown shopping, hotel and theatre 
area. the downtown financial area of St. 
James Street and its tributaries and the 
waterfront, an important commercial 
distributing centre even in winter when 
the giant port is stilled. 

The other districts are called west, 
east and north but central always has 
priority on the use of equipment and 
marnawer, 

As the storm lashes 50 sq. miles of 
Montréal, as many as 600 pieces of 
equipment crawl out to perform desig- 
nated tasks on pre-determined routes. 
The battle of man against weather has 


begun. 


Anti-Snow Army Ready 





Man’s’army consists of 1,030 perman- 
ent roads department workmen (repair 
men and street cleaners in summer) 
and up to 1,000 auxiliary helpers de- 
pending upon the severity of the storm. 


in size from % in. to % in. amounts to 
10,000 tons. 

According to Arpin, no plowing of 
main arteries is required if the fall is 
less than four in, Rock salt combined 
with waffic’s whirling wheels melts snow 
effectively above 10 deg. F. and it sel- 
dom snows if the mercury tumbles 20 
deg. 

Use of salt at $10 a ton is cheaper 
than plowing and loading. 


Salt and Auto Chrome 





Motorists complain that the salt eats 
the chrome on their cars and causes not 
extensive but annoying damage to 
bumpers and hub caps. 

The city contends that if cars are 


Twenty Cents an issue, Six Dollars a Year 





ore Snow? 


times, from. mid-November, when the 


_ first gentle flakes fall, until early April, 


when the threat begins to vanish. 

Sholild the forecast from Dorval indi- 
cate the brewing of a severe storm, 
equipment begins to roll before the 
snow reaches an inch, particularly in 
the important central district. 

Of course the time element—old man 
winter has a calendar but no clock—is 
important. o 

A blizzard during the day is handled 


without too much.inconvenience al- 


though it may deter suburban shoppers 
from invading the city. 

A heavy fall in late afternoon, espe- 
cial4y if combined with freezing rain, 
will snarl rush hour traffic and a good 
many motorists will take hours to make 





Snow: 84 Million Headache 


Budgeted figures for snow removal in Montreal for the last three winters and estimated 


get td their jobs without too many in- 
conveniences, particularly if they use 
public conveyances. 


Some 200,000 privately-owned auto- 
mobiles and 4,000 taxis find the going 
much tougher, 


All plowing, even on. residential 
‘avenues, generally is completed within 
24 hours unless the snow itself persists 
beyond that period. Then comes the task 


of removal. 


Along residential avenues, huge pieces 
of cumbersome equipment called blow- 
ers simply take the snow and scatter it 
over lawns where it remains until the 
warm ravs of the spring sun erase the 
a 


last vestiges of winte! 


Montreal has 47 Sicard ma and 
junior blowers and 20 Sicard baby 
blowers for sidewalks. 

In the central district and on ali main 
arteries and bus routes, the plowed snow 
is blown into trucks. About 20% is 


figures for the corrent season: . 
1957-1958 1956-1957 


$2,000,000 $2,056,216 
1,000,000 1,000,000 


J. V. Arpin, assistant director of the 
city’s roads department, explains that 
substantial increases in wages for these Snow removal 
workers have lessened credits for actual Maintenance of equipment 


Orable winter of 1946-47, the fall 
amounted to 137.9 in. and hardy old- 
timers, used to Swapping tales of the 


chase and spreading of salt and abra- 
gives, 
@ $1 million is credited to the municipal 


dumped into the St. Lawrence River 
where the current is swift and about 
20°. gs packed into sewers 


1954-1955 
$2,229,273 
1,000,000 


1955-1956 
$1,913,718 
1,000,000 


shops for the maintenance of snow re- 
moval equipment, 

Montreal has the heaviest snowfall of 
any major city in the world. 

The average annual fall is over 110 
in. double. that of ,Winnipeg and 
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Are They 
Crackpot? 


Plagued by an annual snow fall of 110 
in. Montrealers are constantly present- 
ing crackpot and _ not -so- crackpot 
schemes to deal with the removal 
problem. 

Soon after the first heavy fall of 
1957-58, three suggestions were ad- 
vanced in letters to city hall, 
®@ One man, who claims to have ob- 
tained a patent on his idea, urged the 
city to take advantage of natural gas 
lines by installing auxiliary pipes on 
underground mains and diverting gas to 
burners at pavement level. 

Snow simply would be pushed onto 
protective Erills over the burners where 
it would melt. The idea is to have the 
water drain into sewers. 

@ Another Montrealer suggested that 
plows be equipped with blow torches, 
fired by acetylene gas. 

They would push the snow toward the 
gutters, melting it at the same time. 
®@ The third idea, and this one is a hardy 
perennial, is to heat the pavement, em- 
ploying the radiant heating principle 


used on driveways and paths of some 


modern homes. 

Although Moscow has 34 miles of 
heated pavement to help combat its fall 
of 55 in, annually, Montreal engineers 
say the cost on a wide scale would be 
prohibitive. 


great snows before the turn of the cen- 
tury, were strangely silent. 

Once 30 in. of snow fell on the nearly 
paralyzed city in five days and the old- 
timers never even emerged beyond the 
glow of their own firesides. 

Despite everything that could be done 
to cope with the emergency, there were 
frustrating tie-ups of traffic which af- 
fected commerce to the extent of mil- 
lions of dollars. 

In the outlying districts, pedestrians 
labored knee-deep in snow. Automo- 
biles were left for days in drifts created 
by fierce winds and in banks of hardened 
snow created by plows, fighting stub- 
bornly against the elements to keep 
vehicular arteries open. 

No wonder nerves popped like cham- 
pagne corks, 

This winter Montreal’s snow removal 
equipment had been virtually idle until 
mid-January. Then in three days 10 in. 
fell. 


Daily Storm Reports 





The city receives daily three reports 
of storm activities ‘from the dominion 
weather bureau at Dorval. Special 
warnings are issued when conditions 
warrant. 

As a winter storm sweeps in, informa- 
tion on its progress is relayed by tele- 
type from city hall to roads department 
engineers, superintendents and yard 
foremen. 

Neighboring municipalities like West- 
mount and Outremont are notified and 
so is the Montreal Transportation Com- 
mission. 

A teletype system links the city’s key 
centres of operational direction with 
offices and yards in four municipal dis- 
tricts. Engineers and superintendents 
drive radio-equipped automobiles. 

The most important municipal district 
is called central and it comprises the 


work, 

In 1953 basic wages were increased by 
12.5% and in 1955 by 14.6°.. Yet the 
total appropriation remains substanti- 
ally the same. 

These men command $7 million worth 
of equipment, ranging from the $35,000 
master blowers to $2,000 jeeps. 

If the storm brings less than -four in. 
of snow and drifting is inconsequential, 
the onslaught cam be met adequately 
with blitz troops using rock salt, pur- 
chased from companies in the Windsor 
area at $10 a ton, and cinders, salvaged 
from the LaSalle Coke Cc. in Montreal. 

The city buys about 30,000 tons of 
salt a vear and 50,000 tons of sand, 
which is used mostly on slippery side- 
walks. The supply of cinders, ranging 





Meehanized 
“Army” 


Montreal's $7 million worth of tnow re- 
moval includes the following 


pieces: 


equipment 


47 Sicard master and junior biowers. 
20 Sicaid baby blowers for sidewalks 
21 Auto-spreaders for salt and abrasives 
28 Heavy-duty trucks with snow plows and 
graders. 
24 Fiushers with plaws and graders. 
41 Trucks with plows. 
10 Flushers with plows. 
48 Trucks for transport. 
15 Half-ton trucks, nine equipped with 
three-way radio 
4 Power graders 
33 Detachable salt and abrasive spreaders, 
49 Sidewalk sand spreaders, 
80 Jeeps 
111 Wheel sidewalk tractors 
65 Crawler type sidewalk tractors. 
14 Four- to eleven-ton crawler tractors. 
20 Wheeled loaders. 
Trailers. 
Excavators, type Gradall. 
Excavator shovel. 
Fuel trucks 
Automobiles with three-way radie 











Spreading of salt, sand, etc. 975,000 


$3,975,000 


shops. 





$3,996,216 


Note: Since 1955-56, the $1 millien apprepriation for maintenance has been credited to the municipal 


1,060,764 


$3,923,374 $4,290,037 


940,000 1,009,656 








washed frequently in winter no damage 
will result, especially if a protective 
coating is applied to exposed chrome. 

A clear plastic is available in a spray 
container for around $1.25, enough to 
last all winter. 

Noncorrosive snow compounds are 
much too expensive for use on the scale 
required in Montreal, according to G. D. 
Vanier, -administrative superintendent 
of the city’s roads department. 

“The cheapest compound we know of 
costs a minimum of $400 a ton and l 
don’t think the city of Montreal is ready 
to spend $12 million a year on it,” 
Vanier said. 

Winnipeg, which has an average fall 
of 53 in., uses a compound called “urea’”’ 
on bridges and their approaches. It Is 
composed of hydrogen, carbon, oxygen 
and nitrogen and it does not corrode 
metal. 

“If Winnipeg can afford urea, good!”’ 
exclaimed Vanier. “But I don’t foresee 
its use in Montreal—not when plain salt 
is available at $10 a ton.” 

If the storm, whirling out of the 
north, dumps more than four in. on 
Montreal. or if there is severe drifting 
with a lesser amount of snow, the prob- 
lem assumes major proportions, aggrav- 
ated by Mount Royal in the centre of 
the city, by hilly streets around the im- 
posing mountain and by narrow streets 
in the older districts, 


Mustering Shock Troops 





The city doesn’t wait until the fall 
reaches four in. to muster its shock 
troops and call-up its reserves. 

Preparedness is the watchword at all 


a normally 40-min. 
work, 

There has been substantial improve- 
ment since streetcars-have been taken 
off most routes, Today there are 13,050 
buses operating in Montreal and only 
325 streetcars. Soon there will be no 
trams at all, 


trip home from 


Blizzard by Night . 





If the blizzard occurs in laleé evening 
or during the night, most of the plowing 
is done by morning and workers can 
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This is a satisfactory method of dis- 
posal and it would be adopted on a wider 
scale if sewer capacity permitted 


Any more snow dumped into trunk 
sewers would impede the flow of sewage 
from feeders and cause overflowing 


The balance of the removed snow 
carted to city-owned lots where, 
the snow On residential lawn t 
until the sun wins the fina! round o! 
bout with winter, 

Based on a 121-day winter scaso 
cost of snow removal], including main 
nance of equipment, is $33,000 a day 
Montreal. 

Nice to play in, nice to 
very expensive on city 
snow. 
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SNOW REMOVAL is a personal job, too. Most Canadians still use the flat 
shovel and musclepower, but some manufacturers have adapted the 
professional snow-mover’s equipment to help the homeowner, 




















NEW AWARENESS 
Some Yanks 


Say We’re OK 


Special Correspondence ision of the 
WASHINGTON, D.C. — An | program.” 
increasing number of influential | There has been more aware-| 
U.S. newspapers believe the/ness of Canada in the U.S. in| 

U.S. is acting as a bad neigh-! the last six months than at any : 
bor to Canada. | previous time in recent history. | - Ne essen the lest quarter of 190%.’ 

The recent Washington de-| Tne Norman case, the election | 
cision to restrict oil imports| and the stronger Ottawa line in| @ 
kicked off a round of U.S. edi-| dealing with Washington, have) 
torial criticism of Washington|contributed greatly to this) te 
actions which have hurt Can- | greater awareness. | sa 
ada. Whereas previously when | 

Sharper reactions out of Ot-|Canada grumbled about some/ MOBILE REFRIGERATORS are used by Dominion Stores 
tawa also have helped to make | Washington action, it eo #| Ltd.—believed to be the first retailer to have its own refrig- 
more Americans aware that|mere ripple if anything in U.S. | erated fleet — for regular deliveries to its 130 plus stores’ 
U.S. actions have been hurting | ®€wspapers. — |throughout Ontario. Refrigeration unit is run by hydraulic | 
Canada, the best customer the ssa the ripple has become | drive from engine. When standing at plant, unit can be 
U.S. has. = seem. lugged in and run electrically. 

The U.S. financial publication, Mest newspapers offering — , 
Barron’s recently warned in a comment are favorable to Can-. 


front page article that “the U. S. ada in our objections to Wash- | Frozen Foods Head tor Sky, 


must end economic warfare | ston policy. | 
against Canada” (FP, Jan. 4). | In addition, they appear to be) 


Another U.S. financial paper, a little surprised that Washing- | Dominion Stores Cashing In 


ton is hurting Canada and! . 
the New York Journal of Com- anxious that the U.S. officials | | It's estimated they will top 
merce, commented on the ol 


: . should correct the matter as|!°r frozen foods? ‘the 1,250 mark this year. 
import restriction by saying: soon as possible. A few years ago they ac-| Proportionately, too, frozen 
“The new import curb has crys-| gome of this extra awareness | counted for only 5% of the food|foods are accounting for a 
tallized the worst crisis in U.5.!,. aribbled into the minds of| retailing industry’s . business;| steadily rising pércentage of 
relations with Canada in years.” senators and  representatives| today they account for 10%. | the consumer food dollar. 

From a dollars and cents| who usually are too busy to be| It’s predicted that they will| In 1948 they accounted for 
angle, many U.S. exporters are! bothered with their northern! eventually account for 40%. 1.06%, by 1953 3.02%, by 1955 
awakening to the fact that the 


neighbor. — | That’s the reason Dominion | 3.7%. 
slowdown in Canada, combined| Jj this is to the good because| Stores Ltd. has invested $750,-| “Guésstimate” 


me |N. S. Apple Crop 
pris |\Shipped Overseas 


Frem Our Own Correspondent 

HALIFAX — Some 350,000 
bushels of Annapolis Valley 
apples have been shipped to over-|_ 
seas markets bringing the Nova | 
Scotia crop marketings to an) 
estimated 70%. Little difficulty is| 
expected in disposing of the rest 
of the crop. The provincial apple 
crop was estimated at 2,750,000 
bushels. 
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has brought musical educa. 
tien into thousands of Cana. 





W rite for name and address 
ef nearest branch or dealer. 


| ~UILLIS & CO. LIMITED 


UNITED KENO HILL MINES S579 Pare Street. Town of Mount Royo! 
produced 1,407,900 oz. silver, 5,-| 
421,500 Ib. lead and 4,730,800 Ib. 


reciprocal trade} 
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W. E. Williams, President and General 
Manager of The Procter & Gamble Com- 
pany of Canada, Limited, hos announced 
the appointment of N. P. Ovenden as 
Comptroller of the company. 

Me. Ovenden received his Chartered 
Accountant's degree in Ontario in 1948. 
He joined P & G of Canada in 1950, and 
since 1955 has been Manager of the 
Forecasting department. 
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REDUCE COSTS 
IMPROVE PROFIT POTENTIAL 
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(Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. igned for 
eople without technical train- 
ng or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control, 
etc. 


Free brochures describing 
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Supervisory knowledge and skill exert a strong inf 


What’s the long term outlook | ° results. Here are facts which will interest top management, 


cocrerne ones xs = 


@ A proven method that can increase tion of results. They use this service 


supervisory knowledge from about the consistently as a part of their manage- 


35th to well over the 80th percentile ment development programs. 


~~ 2S Tf aA. 


level, These long-term averages result 


from independent and widely accepted e M.D.I. has a background of 10 


for 1958 methods of measurement. vears’ continuous service to industry 


Senmnse A 
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the course are available upen 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 

















Mr. Businessman 


| For your next 

* sales convention 
* office meeting | 
* product dgmonstration 





with U.S. “economic warfare 
against Canada,” means Canada 
will be importing less from the 
U.S. 

The U.S. 
Report says: “Imports undoubt- 
edly will be falling off, hitting 
U:S. suppliers especially. 

“If American investors, chas- 


tened by recession at home, do, 


not see fit to continue large- 
scale investment in Canada, the 
storm signals will really be 
flying in Canada next year. 
“This is something for Ameri- 


News and World) 


it lays the’ groundwork for a 
continually increasing apprecia- 
tion of Canada and our prob- 
lems. 





‘mented recently: 
“The situation calls for more 
understanding in Washington 


than it has received, and recog-| 


Lition that the United 
cannot keep home _ industry 
overprotected without inviting 
retaliation from even sd good a 


'friend and neighbor as Canada.” 


Further out west, the Denver 


The Milwaukee Journal com-| 
; 


States | 





| 
| 


i 


' 


Post says editorially: “To pro-| 





000 in a 520,000 sq. ft. frozen 
food centre in Toronto 
largest retail-owned centre in 
Canada. 

Evidence of the strides being | 
made by frozen foods is pro-| 


vided by Dominion’s own find-| 


ings. 

‘Taking 1953 as a base of 100,/ 
sales had soared to 325 by 1955) 
and to 750 in 1957, 


| 
i 


around 7.5%. 


Dominion now has its own 


\fleet of six refrigerated trucks. 


too, 


It uses these for regular de- 
liveries to its 130 odd stores in 
Ontario. 

Dominion believes it is the 
first retailer having its own re- 
frigerated fleet. Capacity of 
each truck is 13,500 Ib. 





the evangelist, a little of the| 
intellectual and also stubborn, | 


Washington treated Canadian 
representatives with condescen- 


@ Many clients believe 


group member 
problems . case studies 


Situations ... 


job performance gives a better indica- 


be from cither one or several firms . 
executive experience before becoming consultants . 


is a reliable source of reference 


that observed and commerce. Lhousands of indivi- 


duals have participate d. 


EFFECTIVE AND SIMPLE TO USE 


S participate actively 


conferences co! 


taken from participants’ workin; 


group size limited to provide adequate individu 


. rancea la lay 
. conterence jeaders 


} 


. €acn 


. these conference: 


disruptive to working or personal routines 


| can businessmen to watch close- 
oe in fact, for any affair, ) ily. By far, Canada is America’s 
use our special business |  wbiggeet-customer.” 
facilities. | The Washington Post and 
|Times Herald, always friendly 
‘toward Canada, says: 


sion, That is ill-advised. foolish 
and dangerous. 


tect its reserves, Canada, Uncle| devoted and angry, he is one to Winnipeg, from Steep Rock Lake to Niagara Falls 
Sam’s best customer, is deliber-| be reckoned with whatever his 
iately trying to do more trade! occupation. 
|with Britain and less with the 
U.S. alism. As his new government, 
hae etek @ ee wt “If our foreign customers are! now five months old, shapes u | 
ne, A 5 | to continue to buy an increas-| it so conservative in the moval of these irritation 
| domestic industry which touches | jng volume of U.S. merchan-/| orthodox economic sense: its 
off a major crisis with a country | dise each year, they, must send| new label of Progressive Con-| n 
| like Canada surely has doubtful) more dollar-earning imports to|servative is more descriptive. 
merit this country rather ‘“Staunchly ervative it 
. ££ e exercise In 


Pr , tinue to dip into however, in the old 
| Realpolitik to hear it said that | reserves. meaning of the word. That 
| the Administration oil crack-| Import Stimulus meaning is Canada and the 
| down was a gambit to win con- | “In other words, some addi-| British ‘Empire first, Tory na- . 
' gressional support for an exten- tional stimulus to tionalist fervor and a good dose Canadian relations in 
ny caer Aw _.| through carefully selected tariff}of what can be described as Northwest gotten in 
‘reductions, is necessary if our| ‘anti-Americanism.’ ” snarl as they are today. 
exports are to keep on showing Down in St, Louis, the 
healthy growth.” fluential Post-Dispatch 
Referring to Prime Minister! written: 
Diefenbaker, the Wall Street “Finance Minister Fleming is 
Journal says quite right when he the its ‘54-40’ nor did 
“When a man is a U.S. ought to recognize a special | The Canadians out 
'responsibility not to damage More powerful neighbot 
Canada’s export opportunities. a 
“We would go further and sa‘ 


that this country ought to recog- 











“Surely the time has come to This method has proven its reliability, Clients consistenly report that it deals 
Iron out difficulties; f 
with goodwill on both sid 
there is no obstacle to 


“His cause is economic nation- these 
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effectively with the causes for many of management's toughest problems, Please 


write or phone for details, 


not 


commenting on 
ada-U,S. difference 
velopment of the 
River, Wall Stres 
has commented: 

“Not since ‘54-40 or fig 
a national slogan have 
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INSTITUTE 
INDUSTRIAL PLASTICS CONSULTANT 
F. H. HUMPHREY, B.A.Sc., P.Eng. 


MARKHAM, ONT, 
NEW PRODUCT DEVELOPMENT 
REINFORCED PLASTICS STRUCTURES 
PLASTIC TOOLING 


“No one knows what the 
come of the present negotiatio 
will be. But in the great 
40’ dispute the U.S 
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Canada 


“|. THE TRUE MEASURE 
OF OUR COMPANY'S 
PROGRESS |S THE 
AMOUNT OF SECURITY 
WE PROVIDE” 
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“We have 
‘the 
border in 


heard so much 


about longest unpatrolled 
the world’ that 


Canada hecome 


oul 
concept of has , 
a stereotype which grows more the record growt! 
unrealistic every year 
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than one million people tn 


! x” 
uurcé of these mounting ir-| 1957, Confederation Life 


riitalion to heneficiaries and living pol) 


“There have been times when | 


” 
Rolling Offer CMHC Talks 
lor lLlome Owners It is in these terms of ever-widening securit 


Os CEN) A new course of six weekly Sa Sy | more and more families that the progress 
SNS ‘ lectures j home lesion ari ee . : 
OC ae. rahe — Home cesign a d ee Confederation Life can best be measured 
= ! ifinancing is being offered by th: 3 
| . * | University of Toronto Extension ie re; ‘ 


in many countrnes throughout the worid 
payments totalled $36,266,797--a new rec 


benefits 


| Department, tinder the sponsol!l 
ship of Central Mortgage & Hous 
ing Corp. 
Topics to be Ove 
arrangements for 
| building 


| architect's 





red 


45 ’ 
inancing 


AFTER 86 YEARS OF SERVICE 


TOTAL "7 : rt 


‘Me NOS Pa eS. RANCE 


$0,648 708 
BENEFITS PYOTAL ANNLITTORS 


ASSETS “” Foect 


$385,334,972 


WEW LIFE INSURANCE 
WRITTEN IN 1957 PAID im 195 


$261,466,572 $36,266,797 
*Not included in Life Insurance Agu: 


loan, mortgages , 
design, ma 
terials of modern construction and 
landscaping. ' 

Lecturers will be three CMHC | 
Officers, and three University of | 
Toronto faculty members. Fee for 
the course, which begins Feb. 3, 
is $10. 


£19 9982 014 


services, 
A Cop \ 

of the annual report 
will be mailed 


739,824 
HEAD OFFICE HAMILTON, ONT 
\ SALES OFFICE: MONTREAL QUE. 








on request. 











| CARIBBEAN CONTRACT 
| Dominican Republic has award- | 
ed Spartan Air Services Ltd. a_ 
|contract for aerial photography | 
'for mapping purposes. Photog- | 
| raphy of the country’s 18,700 sq. | 
| miles at 30,000 ft. is expected to| 
take three months, 


Confederation Life 


ASSOCIATION 
HEAD OFFICE—TORONTO 








BUILDERS © F RELIABLE R AiL TRANSPORT FOUNDED 1871 
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Conversation 


ow Clever European 
iews U.S. ‘Mistakes’ 
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Consumers’ Gas Co. Issue | 


Offered to Yield 5.12% 


067,750. Funded debt includes 
$9 million 3%% Series A first! 
mortgage sinking fund bonds| 
due 1974, $20 million 5% Series| 
B first mortgage s.f. bonds due} 
1978: $7.5 million 444% s.f. de- 


‘CENTURY ” Asbestos-Cement Pressure Pipe 


Cennot Ceorrode 
B immune to tuberculation 
w immune to electrolysis 


Light Weight - Smooth Bore - Economical 


Install 





A $20 million issue of Cen- 
sumers’ Gas Co. 5% first mort- 
age sinkin.: fund bonds Series B 
is being offered at 98.50 to yield 
9.12% by a syndicate headed by 
Dom:aion Securities Corp. and 





a Pa. ae) 


A clever European’s view of the U. S. and its shortcom- 
ings, especially in diplomatic competition with the Russians, 
is reported in Harper’s Magazine by John Fischer. 


Mr. Fischer, editor of Harper’s, writes from an ancient 
castle in Salzburg, Austria, and relates a “conversation at 
midnight”? with Father Florian, an Austrian priest. 


Real or imaginary, Father Florian has a sharp eye for 
what he regards as American mistakes. - He is speaking as this 
extract from Mr. Fischer’s article begins: 


“Take diplomacy, for example. Since war is no | 


} 


longer feasible, diplomacy obviously has become | 


@ decisive instrument. The Communists , 
known this for a long time, and they have built 


have | 


a@ formidable diplomatic machine. All of its parts | 
are tooled and polished to mesh together—a corps | 
of highly trained diplomats, a superb intelligence 


apparatus, an even better propaganda set-up, mili- 
tary pressure where needed, and ali the economic 
levers from trade pacts to bribery. They have been 
using it to win one thumping victory after an- 
other. 

“You Americans, on the other hand, apparently 
don’t even know what diplomacy is. You still 
think of it in terms of striped pants and tea-sippers, 
and you treat its practitioners with contempt, as 
if they were male ballet dancers, 

“Your policies —- if I may may use the word 
loosely — never seem to mesh. Your President, 


Vice-President, and Secretary of State sometimes | 


issue three contradictory statements on three 


successive days. Any blabber-mouthed Congress- | 
man, general; or Faubus can destroy months of | 


patient diplomatic effort in a single hour, and 
often does. 

“You do have a few competent .diplomats — 
Charles Bohlen and George Kennan 
know as much about Russia as any men in the 
West — but for some reason (which no foreigner 
can possibly understand) you refuse to use them. 
One of them is rusting in Manila, the other is 
lecturing at Oxford. 

“What you do use is a herd of amateurs, Your 
Whitneys and your Glucks are estimable gentle- 
men, no doubt, with a cultivated taste for race 
horses and convertible debentures — but in an 
embassy they are strictly greenhorns. You 


wouldn’t dream of asking them to play first base | 
for the Yankees, or to fix your carburetor, or to | 
fill your teeth. For these jobs you insist on pro- | 
fessionals. Yet when your survival as a nation is | 
at issue, you call in any stray millionaire who hap- | 


pened to contribute to the right campaign fund. 
Unwilling to Pay 


For What’s Needed 








“You see why we foreigners cannot believe | 


that you are a serious people?” 


With considerable difficulty, I managed to inter- 
rupt. Only millionaires, I pointed out, could afford 


to accept appointment tq a major embassy. By 


ancient tradition the United States does-not pay | 


its Foreign Service professionals enough to cover 
the running costs of such a post. : 
“Thank you,” he said, “for reminding me of 


another American habit which has always baffled | 
me. Why are you always unwilling to pay for what 


you need most? 


“In helping others you are incredibly generous. | 


For luxuries — from deodorants to mink stoles — 
you spend your money with childlike abandon. 
But when it comes to the real necessities, you are 
stingier than a Styrian peasant. 

“For the price of one ballistic missile, for one- 
tenth of what your women spend on lipstick, you 
could staff all your embassies with well-trained 
professionals. And that is a comparatively petty 
example. Take a big one. 

“All of you seem to be pretty well in agreement 
that you need schoolteachers. You have discovered, 
with alarm, that the Russians are way ahead of 
you in the kind of education that pays off. Their 
children get more hours of instruction in ten years 
than yours get in twelve — and better instruction, 
too, because they average seventeen pupils to a 
class, while you average twenty-seven. They turn 
out 80,000 engineers a year; you turn out 30,000. 
All their high school graduates have a good, stiff 
training in mathematics, physics, and chemistry; 
less tha€n a third of yours can match them in any 
one of these fields. 

“What is more important still, Russian students 
Jearn foreign languages. In their higher institu- 
tions, 65% of them study English alone. How many 
Americans learn Russian? One per cent? 

“This fact ought to scare,you more than the 
eputnik. Because skill in lanBuages—not just for 
a few people, but for millions—is the place where 
a successful foreign policy begins. When a Russian 
goes abroad for any purpose, he can talk to the 


local people in their own tongue — whether they | 


are Arab villagers or Burmese guerillas or French 
scientists. When Colonel Rudolph Abe! set up his 
spy centre in Brooklyn he spoke Brooklynese like 
a Flatbush bartender. When Soviet technicians 
build a steel mill in India, their plans are drafted 
in Hindi, 


“Yet of the half-million Americans who travel 


Overseas every year, | don't think I have met a ! 


ea 





probably | 


dozen who could manage even the simpler Euro- 
pean languages with fluency. By the way, how 
well do you speak German?” 

Father Florian. had the tact not to wait for an 
answer. (1 would have had to tell him that I can 
order a cup of coffee, and that—in a pinch—I can 


ask whether the train is on time. If the station- | 


master speaks slowly enough, I can often under- 
stand his reply.) 

“The Russians got ahead of you,” he said, “be- 
cause they are hard-headed businessmen who 
understand the law of supply and demand. When 


they wanted teachers they paid for them. Not just | 


in cash — though I understand that their top 
professors do get the equivalent of about $50,000 a 
year. They also offered something more im- 


portant: prestige. In any Soviet town a teacher is | 


a Big Man. He enjoys as much standing in the 
community as a real estate speculator in New York 
or an oil-lease broker in Dallas. He lives in the 
best suburb, gets the best table in restaurants, and 
is invited to the best parties. So their bright 


' youngsters head for the teaching profession just as 


naturally as yours head for Wall Street or Madi- 
son Avenue. 

“But you Americans have never learned 
meet a payroll — not in your schools, anyhow. You 
offer teachers less than truck drivers, and then 
you wonder why you have135,000 classroom jobs 
unfilled. I have even heard — but this I ean't 
believe, it must be Communist propaganda—that 
some of your universities will pay more for a 
football coach than for a physics professor. 

“With my own eyes, however, I have seen how 
you go out of your way to make your scholars 
feel disreputable. You ridicule them in TV shows 
and comic strips. Your politicians harass them. 
Their own pupils treat them with disrespect. You 
call them names. Incidentally, would you be good 
enough to explain precisely what you mean by the 
term ‘egghead’? ...I1see,.. Then tell me this: 
who but an egghead can make an intercontinental 
missile? 

“Or, for that matter, a workable foreign policy. 
As I was saying a moment ago, this is where your 
impracticability shows up in its most embarrassing 
form. In other aspects of life you behave with 
good sense; if a carpet sweeper or an adding ma- 
chine breaks down, you get a new one. But when 
a foreign policy doesn’t work, you cling to it all 
the tighter — out of sheer sentimentality, I sup- 
pose. Your China policy has been a farce for the 
last five years; your German policy is stalled on 


to | 


A. E. Ames & Co. Maturity date 
is Feb. 1, 1978. 

Proceeds wili-be used to re- 
pay bank indebtedness incurred 
to finance expansion of com- 
pany’s business, and for general 
corpoiate purposes. 

Incorporated in 1848, Con- 
sumers’ distributes natural gas 
in Toronto and surrounding 
area, and other Ontario centres. 
It recently introduced natural 
gas into Lindsay, Brockville and 
Ottawa. 

Further work this vear will 
include expansion to Barrie and 
the Georgian Bay area from 
Owen Sound to Victoria Har- 
bor. Total cost of the 1958 ex- 
| Pansion program is estimated at 
| $24 million. 

A sinking fund will retire not 





less than $10 million of the cur-_ 


‘rent issue, in varving annual 
amounts, betweén 1962 and 
| 1977. 

Net income for the fiscal year 
‘ended Sept. 30, 1957, was $1,- 
914,935, compared with $1,137,- 
'845 in previous fiscal vear. 


‘ed Sept. 30, 1957, after giving 
‘effect to current financing, 
| shows total assets of $84,083,216, 
‘including net fixed assets of 
| $52,008,242 and current assets 
of $26,785,026. 


| Current liabilities totaled $7,- 


Pro forma balance sheet dat- | 


bentures due 1974: $10 million 
43), © 


tures due 1977. 

Equity capitalization out- 
standing included $5 million 
De % cumulative preferred 


stock, Series A, and 1.456.020 


npv common shares. 
Contributed surplus 

$2,977,097, 

$1,978,169. 


Supplementary letters patent 
1957, | 
changing common shares from | 


were issued Dec. 10, 
$14 par value to no-par, and de- 
leting the words “of Toronto” 


from the corporate name. ~ 
Argus Assets 


$30.66 a Share 


Net asset value of Argus Corp. 


common stock is $30.66 per share, 
President E. P. Taylor'told the 
annual meeting. This compares 
with $28.06 at Nov. 30, 1957, and 
$29.24 a year earlier. 

Major investments are 400,000 
shares British Columbia Forest 
Products, 400,000 shares Canadian 
Breweries Ltd., 385,000 shares 
Dominion Stores Ltid., 860,000 
shares Dominion Tar & Chemical, 
1.5 million shares Massey-Harris- 
Ferguson, and one million shares 
St. Lawrence Corp. 

Earnings were $1.50 per share 
im the 1957 fiscal year, compared 
with $1.21 in previous 


ine 


year. 
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dead centre; your Middle East policy has failed | 


beyond the Kremlin’s wildest Yet 
cherish them like heirlooms. 

“Much as our beloved Emperor Franz Josef did. 
He was a well-meaning old gentleman who de- 
voted most of his time to shooting rabbits — golf 
had not reached Austria in his day. He was not an 
intellectual and he suffered from a sentimental 
attachment to old mistresses and old doctrines. He 
never would let go of his Balkan policy, for 
example, even when it was plainly dragging him 
to disaster. He was, you may remember, the last 
of our emperors... 


hopes. you 


Economic Strength 





Great Peace Tool 





“It is this same soft-hearted streak, apparently, | 


which keeps you from using what strength you 
have. You may be slipping militarily, but your 
economic strength unmatched. Here your 
obvious instrument for a diplomatic offensive 
which might save the western world. 

“The Russians already have showed you how, 
and with a fraction of your resources. They have 
used a few million rubles worth of trade agree- 
ments — deployed along with their other diplo- 
matic weapons — to rope in Egypt and Syria, and 
they are moving fast in India, Burma, and Ceylon. 

“Why do you let them get away with it? Be- 
cause correct me if I'm Wrong — you insist on 
tying your hands with a protective tariff. To pro- 
tect what? A couple of watchmakers, a bicycle 
manufacturer, and a few clothespin factories, in 
Vermont. Because these gentlemen do not believe 
in the competitive free enterprise system, they 
have been weeping on the shoulders of Congress— 
to such good effect that your present Trade Agree- 
ments Act (modest as it is) may be gutted when 
it comes up for renewal in June. 

“Only a nation of bleeding hearts would throw 


1S 1S 


away its sharpest weapon, in the midst of dubious} 


battle, for the sake of such a hardluck story. Can 
a country so impractical, so muddle-headed, be 
trusted in a harsh material world? Do you under- 
stand why we Europeans hesitate to tie our fate 
to yours —- however charming your culture may 
he?” 





Company Report 


Teo assist readers in appraising and comparing company finadcial statements, The 


Financial Post has a uniform method of presenting corporation accounts 


Variations 


from the companies’ published reports are footnoted. 


Construction 


CANADA CEMENT CO., Mont- 
real, consolidated net profit of 
7,313,310 for year ended Nov. 30, 
1957, was 0.8% higher than previous 
fiscal -year’s $7,257,014. 

While over-all shipments 
cement showed a satisfactory 
crease, profit margins 


of 
in- 
were some- 


what reduced by higher operating | 


costs, says President J. M. Breen. 
Wages, fuel, power, freight and all 
items entering into production and 
distribution of cement increased, 
and this continuing upward trend of 
manufacturing costs is becoming a 
matter of serious concern. 


-_ 


Commerce: 

H. A, CARTER, accountant, Mitchell, 
Ont., to be manager, Atwood, Ont 

W. H. CROCKETT, an assistant account- 

Halifax, to be accountant, Charlotte- 
town, P.E.! 

N H. DiIBELLO. an assistant account- 
ant, Phillips Sq.. Montreal, to be account- 
ant. Crescent & St. Catherine. Montrea 

] Ss EDGECOMBE. accountant New 
Giasgow, N.S., to be manager, Barrington, 


S. 

Le. G GREENWOOD manager, Seattiec 
Wash., to be a auperiniendent, regional 
effice, Toronte. 


‘Bank Staff Changes — 


Capital expenditures amounted to 
$7,599,331. Projects included a second 
kiln at Woodstock, Ontario, brought 
into production in April; the crush- 
ing plant at Steep Rock, Man., in 
May; and the first stage of new 
clinker mill at Montreal East plant, 


completed in June. Capital expendi- | 


tures for 1958 are estimated at $2 
million, 

Estimates for 1958 indicate a 
volume of business not much below 
1957. If these estimates prove cor- 
rect, company should operate at 
efficient rates throughout year, 
though at somewhat below capacity 
levels, 

Annual meeting is Feb. 10. 


J. H. E GOODFELLOW. assistant ac- 
countant, Shawinigan Falis. Que. to be 
an assistant accountant, Phillips Sq.., 
Montreal. 

Miss V. T. HARRIS. to be assistant 
countant, Duncan, B.C 

HE HENNING, accountant. First 
W.. Calgary, to be manager of the newly 
opened branch at Forest Lawn. Alta 

R. Z HOLMES accountant, Crescent & 
St. Catherine. Montreal, to be an assistant 
accountant 

D JACKMAN, an assistant account- 
ant, Hamiltem, Ont., te be accountant, 
Aingston, Ont, 


ac- 
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' Werking capital ... 


CONSOL, INCOME ACCOUNT 


Years Ended Nev, 30; 1957 
$ 
. 21,963,849 


6,500 806 


Net e@rnings 
Less Deprec 
Bond interest TT 
Deb disc. & exps 
Income tax res 
Add 
Profit, 
Net profit 
Less Pret 
Com. divd 
Surp. for per.od 
limes Bond Interests E 
Before deprec. 
After depre« ' 
éIncluding discount 


1,656 533 
6,493,200 
assets sold 
F318 ste 
975.000 
2 400.000 
3.938.310 
rned: 
13.26 
9.33 
1957 


aivad., 


n 
Earnings per Share and Dividend Record 
nee 9.75 


1.30 
2.64 
1.00 
oe: 
Pref., $20 pa: 
Common, n.p.v 
CONDENSED CONS 
As at Nov. 30: 


750.000 
2,400 000 


a4 
$ 
1.894 984 
$960,029 
14,006 244 
19,861,257 


Cash & govt. bds 
Accts. rec 
Inventories 

Total curr. assets 
Pref. divd. main 

OS gE 
Deb. disc unamort. 
Prep exo.{ 

Fixed assets? 

Total assets 
Accts., etc., pas 
Taxes pa 

Total curr 
Funded aebt 


s¢638 “OCS 


1,950,000 
283,750 
340,322 

79,546,178 
101,981,507 

4.990.312 

3,891,883 

8. SA2 195 

36,000,000 
2.820.000 
21,403,905 
5,086,900 
25,838,507 
1,950,000 
58,700,645 

1,978,000 

assets in co.’s 


10,979,063 


fund 
tAfter depr. of 
*Mkt vriue 
fIncl. in curr 


1956 


$s 
19,663,431 
5,565,435 
819,257 
30,542 
6,050,000 


58.817 
7,747,014 
875.000 
2.400.000 
3,882.014 


24. 
17.21 


$9 68 
130 
2.62 
1.00 


750.000 
2.400.000 


BALANCE SHEET 
1957 


1956 
s 








3.986.952 | 
3,603,933 | 


10,381,518 
17,972,403 


1,950,900 


9.503.078 
37.000 .000 





2 200.000 | 
21,403,905 


5 086 .900 
21,900,197 
1,950,000 


52,252,106 | 


1,927 200 
report 


8,468 335 
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s.f. debentures due 1976: | 
and $6 million 5%4°% sf. deben-| 





totaled | 
and earned surplus | 
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Here’s how some businesses 
are enjoying the benefits of air 
conditioning without initial 
capital outlay and maintenance 
problems: 

They are leasing equipment 
for three to five-year periods. 

McArthur - MacKinnon Ltd., 
Toronto, last year initiated a 
lease program, now has more 
than 25 premises under air 
conditioning contract at from 
$360 to $12,000 annually 


’ 


Why Not Lease You r Equi pment? 


; 


Lightweight CENTURY pipe is eosy 
to install... its smooth bore ossures 
maximum corrying capocify ... r@- 
quires practically no momtenonce ... 
unaffected by minor shocks or vibro- 
tons. , ;, 
CENTURY “FLUID-TITE™ Couplings 
ore easily assembied . . . assure tigh? 
but flexible joints. Their self-energizing 
rings increase joint tightness when 
woter pressure # applied 
Moanufoctured to A.W.W.A, 
No. C-400-53T and A.S.1T.M. Speci 
fications. For further information see 
ovr booklet: “Moins without 
Mointenance._ 


Contact neorest Atlas of ce 
for complete detor!s 


nViNe ATLAS ASBESTOS 


COMPANY LIMITED 
MONTEL AL ToeONTO winmrtsG fouceoe 
A member of the Turner & Newo!! Oraon rotor 
77 a 
MANAGEMENT AWARDS 
Certificates of management ex- 
cellence have been awarded by 
the American Institute Man- 
agement, New York, to Dominion 
Stores Ltd., Imperial Oil Ltd., and 
Southam Co. 


vaacouvee 


Among -the advantages: Ivo 
capital investment, simplified 
cost accounting, experts look 
after the job, maintenance 
included, leases are renewable 
at reduced fees 


Ol 


5 
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SIGMA MINES had gross pro- 
duction of $228,402 from 35.588 
tons milled in December. This 
compares with production of 
$216,728 for November, 1957, and 
$228,472 for December, 1956. 


CONTRACTORS MEET 


Pipe Line Contractor Associa 
tion of Canada is to hold its 
convention Feb. 20, 21, 22 at the 
Empress Hotel, Victoria, B.C. 
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Suclusivel dv MAURIER 
“MilleceL, rirer rip 


THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
"Milleceely Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from 
coast to caast, you see more and 
more people smoking the 
cigarette in the familiar and 
distinctive red and silver package. 
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OLD METHOD OF ORDERING 


(Eoch item 


Orders 
per Year 


a pa eR SR SR Be SRR RRA 


$628,000 64 


Operations Research Solves a Problem 


Here’s how a company cut its inventory of 16 items — in regular demand — by 18.5%: 


NEW METHOD OF ORDERING 
(Each item is restocked as shown) 


wos restocked quarterly) 


Order 
Size 
$ 
500 
8,000 
12,500 
18,000 
12,500 
4,500 
8,000 
24,500 
4,500 
18,000 
2,000 
500 
12,500 
4,500 
24,500 
2,000 


Orders 
per Yeor 


Average 
Inventory 


250 
4,000 
6,250 
9,000 
6,250 
2,250 
4,000 

12,250 
2,250 
9,000 
1,000 

250 
6,250 
2,250 

12,250 
1,000 


~SnN WO" NO WN A WD OR 


$78,500 64 


Reduction of Average Inventory Level: $14,500. 


Example 


prepared by P 


Order 
Size 


Average 
inventery 

$ 
2,000 1,000 
8,000 
10,000 
12,000 
10,000 

6,000 

8,000 
14,000 

6,000 
12,000 

4,000 

2,000 
10,000 

6,000 
14,000 

4,000 


e Waterhouse & Ce. 








Behind The Bbafflement: 


Wonders in Man agement 


By RODNEY TOUCHE 

This is an age when science, 
particularly electronics, is king. 

Labor is anxiously watching 
facturing systems into the fac- 
tory. 

What about the board 
Do top executives face 
prospect of losing their 
an electronic computer? 

The answer, of course, is no, 
jut what does seem likely is 
that they will have to pay much 
closer attention to the help that 
a computer can give them and to 
the new methods of manage- 
ment that computers make pos- 


room? 
the 


jobs to 


sible 

One of these methods 
known as Operations Research. 
It is catching on quite quickly 
in Canada now. 

The eompanies have 
been using it include: Abitibi 
Power & Paper, Aluminum Co, 
of Canada, British American 
Oil, Canadian National Rail- 
ways, Hydro Electric Power | 
Commission of Ontario, Imperial 
Oil, Trans-Canada Air Lines. 

A number of other companie 
are offering Operations Research 
as a service to clients. Stevenson 
& Kellogg recently initiated a| 
full-time, four week training! 
course on the subject. 

William M. Mercer has just es- 
tablished a new division known 
as National Operations Research | 
and Machine Accounting. 

Some other consulting g 
mainly associated with 
tation techniques, have 
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been 1n 


rations earch field 
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iding Canadian companie 
KCS Data Control, Adalia 
{1 H. S. Gellman & Associates. 
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to solving business problems or 

‘improving operations.”’ 
Another definition 

scientific study and analysis 


‘The 
of 


iS. 


maximizing or optimizing effec- 
tiveness of a company’s over- 
all operation.” 


Team Scientists 





With Management 





Dr. P. J. Sandiford, in charge 
of Operations Research at TCA, 
describes it as “a newly devel- 
oped staff function’ through 
which the training and talent of 
scientists may be teamed effec- 
tively with the skill and ex- 
perience of managers for the 
olution of business problems 

Put in the simplest way, OR 
to tackling complex 


amounts 


locate 
to distri- 


deciding where to 
warehouses that have 
bute to three outlets. 


But when it 


than 
in fact, a 


130 places anything less 
| the perfect solution is, 
costly mistake. 
The 
most 
usually 
asible s 


important 
business problems 

not difficult to arrive at 
olution, The difficulty 
the best solution 


of OR 
optimum 


set 


point 


a fez 
is to obtain 
claim they 
solution 


Exponents 
find the 
given 


Cah 
for any circum- 
Stances 

For example, an OR group 
from KCS Data Control was 
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H & D makes oll styles of corrugated 
boxes. Most of them are slotted boxes - 
standard shippers for most industries 
Made with practically no waste of materia! 
on high speed equipment, this one-piece 
design is economical to manufacture. 


lt fits your automatic packaging lines, makes 
good use of shipping and storage space 
and above all, protects your produc! 


What style box is best for your product? 
You'll gel a sensible, money-saving 
answer from H & D. Just call us. 


HINDE & DAUCH 
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Gotgery, Alta 

SUBSIDIARIES with Foctories 
Leasigde, Ont, 

SALES OFFICES in Chathom 
Kitchener, tendon, Leaside, 
toronto, Windsor, Ont, Gronby, Montred! 
Mon... Calgary. Edmonton, Alta.. Regina, 
SALES AGENTS in For! Williom, Ont, Holifox, N.S 
Moncton. N.B., Quebec, Que... &. Jehn’s, Nfid 
Voncouver, BC 
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Bulldog — a pioneer in electrical products for over 50 years 
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Let our sales engineer show how Electr ical Planning 


is your key to money-saving efficiency! 





Score yourself on how well you’re using electricity. Is control 
and distribution of power getting its deserved emphasis in 
your business? Do you enjoy the benefits of a distribution 
system tailored to the needs of your operations—whether 
commercial, institutional or industrial? Such a system 
soundly planned by BullDog, can be a giant step toward 
greater efficiency, profitable use of personnel, and easy, 
economical growth. 


Call on the talents of your BullDog sales engineer—let him 
study your requirements and plan ahead for them. Make 
sure you are powered up to meet a challenging future. 


BIUILTLIojoich« 


ELECTRIC PRODUCTS COMPANY (CANADA) LIMITED 











PLANNED POWER on display — it’s yours in 
a system of coordinated BullDog components. 
1. Unit-Versal Switchboards. 2. Lo-X Feeder 
Duct. 3. Plug-in Duct. 4. industrial Trol-E-Duct. 
5. Universal Lighting Duct. 6. Pushmatic 
Electri-Centers. 7. Clampmatic Safety Switches. 
8. Power Panels. 


BuliDog Electric Products Company (Canade) Limited. Heed Office and Factory, 80 Cleyson Rd, Toronto, Ont. » Montreal « Hemilten @ London © Winnipeg © Edmonton © Vencouves 
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The Challenge of Sputni 


The significance of the Russian achievement in launching sputniks lies not in space 
but in the effect it could have on our daily lives, our prosperity and our security. 
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t Dr. J. E. Keyston, vice-chairman of Canada’s Defense Research Board, writing as a 
private individual, carefully analyzes the new situation. 


This leading scientist suggests that Canada, despite comparatively small resources, 
f can make important contributions to the strength of the western world. 
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i He tells us... 


What Canada Can Do About It 
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Every inch a lady — if not always discreet: this is a 
candid portrait of the Grand Duchess of Canadian Streets. 
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re . 7 on moe To assist readers In appraising and comparing company financial statements. The 
A ready -to-hand explanation Financial Post has a uniform method of presenting corporation accounts. Variations 
lies in supposing that they have from the companies’ published reports are footnoted 
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been spreading its resources pared with net loss of $114,537 for Less: Depre: - 
have been neglected by Russia six months ended Sept. 30, 1956. Adva ar ayaa sas ons 118.306 
ffort fiscal year from March 31 to Sept. Less: Pref. divds .. 91,000 45,000 
error. 30 Surplus for year .... 456,185 0159,537 
: oe ' = ;, oe - ic t. 
Sheer weight of applied re+| Néet profit and sales were arecord| gp oon 
sources is undoubtedly a good | caused by improved sugar prices | Sales . 6,937,100 3,078,774 
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or consequence of a Communist \o<+ will result in lower sugar pro-| Accts. pay mes tT oc 


regime. duction owing to floods in some pres. Give eee eeeeee onan 5,000 
“ s . oV,@of 
It is possible to dragoon and _/| districts and (due to climatic Con-| ““Pota; curr. iiab. ... 1,308,033 578.999 ; 
ditions) lower sugar content. Pres-| Funded debt ... 120,000 30,000 9 ’ é 
SS ast r) ea 
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eum eam® Dotted lines show Microwave systems employing 
Microwave equipment manufactured in Canada by RCA Victor. 
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For dependable all-weather communications, major 

telephone companies, utilities and railways across Canada have 
installed over 20 RCA Victor Microwave systems. 

The reliability and performance of RCA Victor Microwave are 
typical of the better value in every RCA Victor product 

for home and industry. 
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Leader tn electronics for Government, Industry and the Home 
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n to produce more | » sOWET SU 009 | 1m. 
discipline men it P ent estimates indicate production of nearen , ae Oh . {300,000 yet 688 
} - : ap 0 a! . ' ; ~ by , ; oar , : 
output from salt mines. lover 50 million 1b, which is consid- Surplus . 1,983,733 1,527.54! HALIFAX « QUEBEC «¢ MONTREAL « OTTAWA * TORONTO + LONDON +« WINNIPEG + CALGARY + VANCOUVER 
It is not possible to apply tVy=- ered satisfactory Werking capital snees Lae 





Ingersoll-Rand 
Kixpects Results 
About Same as 06 


MONTREAL ({Stafi Financia * 
Canadian Ingersoll! 
Rand Coe. | 1957 will be roughly 


Manufacturing plonts new te 


Canada, expansions of existing 


industry across the nation 


\ 


Areas, industries ere invited te report their progress in this coleman 


| ¢ sQr 1%, 
New Style Lighting itransiucency of ghass 105 1956, it’s ex- 
Handling nearly 2,000 con resilsency of plastic. 
binations of shape, size and ¢ olor 
of a stock of 10,000 items 
is an everyday job for Rotaflex 
of Canada Lid. which is in the 
| process of building up markets 
there for its new type lighting 
| fixtures. du trial, commercial and resi Globe coe apy 
Rotaflex Canada is an offshoot “tn ei Se eee 
‘ofa U. K. firm of similar name Gential um vada / envelope needed by 
iwhich, in turn, is part ie Presently the company | . NEW TYPE LIGHTING fixtures like these have only recently | 
| 17-company Rotaflex iInterna- ne assembly work nf come on the Canadian market. The shades which are part 
tional. Features of its product | *Onto on components, ihe of the fixture unit are made of cellulose acetate. The fixtures 
lines are spun, cellulose acetate come in nearly 2,000 combinations of shape, size and color 


whose election to the Beard of Directors shades which are integ arts | he market develops we Swe for industrial, commercial and residential use. 
of i. G. Beaubien & Co. Limited, in- 
vesiment Dealers is onnounced by Mr 
Gereld G. Ryon, 0.8.8. president. The shade , | ’ 
wiplastic coil or. ec nation o  Seepeeee Se » #250 permit gravity low of materials SEW suilabie Ingersoll-Rand Co 


HAWAII PLANT , eas different colored co a : « rige te te ast nek | I . unt ing an important part rope! te mn which to « 
A plant in Hawaii has been ac- #¢ther -by & Proce nN J = Ee a "the need for the expansion are General Foods emplo} 
quired by Diversey Corp., Ch! through the world ne €0l ree tee pele ff vies send } f Heaman’s specialty! persons in : resent Mon 
cago, manufacturers of chemical are hollow, obtained S208 COMDINALO! | including Vinsynite,| plant, re the main 
products and detergents for in-| mal an n rippable coating and) items proce 
dustrial use. Other Diversey) extremely lig! in weight lings are sold with cord ant rrosive. V 


insynite is an) coffee, cocoa a! h 
ha s¢ ! , 
plants are at Clarkson, Ont., and corrosive primer for metal| company also maintai tw THE 
Montreal. iz plate and cord approved 


2 al | 1B id, it's claimed, when a vinyl!) plants at Windsor, ay -obouUr; 
vy CSA. Hanging fixtures need last 
, |) is applied, gives a lasting! Ont 
miv the cord to upport tnem : * 


elas ; ° Training Staff 
itlage cores al les yy ar ; INSURANCE COMPANY 
A town in Ontario looks like Pipeline Business | The Mid-~ Western Ontari 


, »* . at A , . 
io ny one of its in¢ ; < ree ‘ De velopme ni si OCiaLlivl c- 
Ine s industri . lo meet the demand for fast : 


village in the same province. ' service to the pipeline industry. | Potts "hat imperial Tobacce Co. HEAD OFFICE « TORONTO, CANADA 


nt ool mani A +9 
ine reason economic vv ai ii announced Du Chast 


The fxtures came 
(anadian market fo 


time some months ago after 





Rotaflex e«ctablished showrooms 
’ 


at Churth St Toronto Now | 


tein i nile nen ne eine io. ee a 


they are selling through outlets) 


1 RS SS NP 8 ee NB © Wel rapt, Gree 


in most parts of Canada for ifte 
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BERNARD DE BREYNE shipped from the ¢t 


of the fixture 
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All pendant Rotaflex 
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(rose-Curran Lid. has closed its 


P . by Aarida 2 acres in Guelph ik: Veal a Lj 
Beatty Bros. Ltd. has decided inn warehouse and open- pup ' Established 1887 


T ‘ ‘ to cease production of wooden ' , , _ 2 ase ace in the Tolton build 
BU Yt RS production of wooden i branch at 910 wouth Syn- 
.. —_ emrisia . ’ . re rit Lniere iQ! L:1@ Lal Tiifipz 
; - . ware produets in its Grand Riv- icate St., Fort William, Ont ) 


er plant in Fergus and plans to, 74 | upervisory stall. The proposed Balance Sheet as at December 31, 1957 


company has also closed 


* i - . " - 
V carry it on in Lucknow where a : 
? i} , i | if ¢° iT) (Osnav a and rt*¢) JCTI-€- 
isil ié property is being acquired 


i. , 19 Brydon Drive, Rexdale,! nianniro ctave : . ASSETS 
when satisfactor\ condition : — -_ "€ 
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former plant No. 2 of Hammond 
economic one. The y | ee, = Shatees “Se ii Manufacturing Co. | Brit 


I g I F RNA I 10 4 AL ones Cee ih Ee One fanaa ile Eun Akg , G-) inte Linread Ltd., of | 
; } fe ef) — 4 . 4 ' 
mercnandise unde! cent Co} Le | i] ip] inghat ’ : . , 
chandise nder } n ee nine ) PREFERRED AND COMMON STOCKS 


’ | 
aii 
ere eo . 


j iding Tax 


¥ “~ 9 rita. rec ‘ 
Georgian Jay Developmen 
‘ A i R - GERMA N ) Ac : e Vancouver Branch 


ociation ine projected 


move rolling and Lucknow is George Kent (Canada) Lid., the FIRST MORTGAGES ON REAL ESTATE 
2nd to 6th March, 1958 ecing it through. The property engineers for measurement and named LOANS ON THE COMPANY'S POLICIES 
in which Beatty Bros. is inter-| control, | nd T} nal , ene an tee 


Groups of Exhibits:— ested is the idle furniture plant plant in Toronto, has open ai machin ; . , rdance wit 
of Lucknow Industries. Vancouver office t . , ai ' tract 
: ‘ . i a ° ee 1.) Denar: ‘ ming . . 
iTextiles and Clothing of all kinds — Arts and Crofts - it was one of three buildings! >roaaqwa\ adjoining the } raf yet nd of OFFICE PREMISES AND OTHER REAL ESTATE 
4 ’ . . “cv " a? that % su " 7. . ‘< ‘ f } c a rr y \/ ry 4 Qo} 
Musical Instruments as Perfumes, Cosmetics. Toiletries. Fine Ail Creo! »Aé rn Ba y municipalitie ~ Pe) Se yi if y rOrme! V “4 p .¥ )f ur j 4 ~ » Dran 
hich Association General Man-| representative Sealane rod- 
Brushes — Sport and Camping Goods Office Supplies NI le K - er b] ucts Ltd 
, / wevilie Keele Was adie to AS BUG. 
and Equipment — Fancy Paper and Cardboard Goods — isgest when Beattv a . Kavson Rubber and Pla 
:, Leet “Ss* — — diese dps tics. Ltd... Galt INTEREST ACCRUED BUT NOT DUE 
Packaging materials — Book and Art Publishing Display nounced they were lookin Po wearan 
. :, ; , ' id | | TST imrak , ' ¢ 
Fixtures and Store Equipment - Smokers’ Supplies — a property of approxim: re | ; OUTSTANDING PREMIUMS 
‘ ~ , nr c v4 4 ae | } < \ 
Foods and Delicatessen —— Fine and Costume Jewel- 10,000 sq. ft. + TW! ears aS vet al 1) Galt M | | CASH 
. . N dec | 1 . " : } ' — ( . } ru bicant sall Yictlal i} 
Tr _ t 7 ( mii — ry) mn hing “ ; . ‘ : , 
lery Glass, China, Cera $ Home Ff 3s dustries, in Galt. bv the Walker 


T> 


Manufacturing Co., 





(George Kent (Canada) ai ain. c 
The Frankfurt Internationa! Fair coincides with the has a branch in Montreal and is lo nt otal _ L A B L T | E | 


° - « f\i 
OFFENBACH INTERNATIONAL LEATHER GOODS FAIR Vinyl Products represented by Purves Indus- | © 4 14,000 


which will take place from ist to 6th March, 1958 A stbstantial expansion 1 trial Sales. Halifax: M. F. Mills Elmira Furniture Co., | INSURANCE AND ANNUITY RESERVES 
, » sia aw ATE . 4 aa ° Le a - 7 e« r the 
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Supply Ltd., Fort William; and 

Medland Ltd., Win- a ?- ! nay | \ 

plant b 5% has been an-! nipeg and Regina ed by Education Supply Assoc! DEATH AND DISABILITY CLAIMS AWAITING PROOF 

@ GERMAN CANADIAN TRADE PROMOTION OFFICE Sa: tia inet aR) ation, Ltd., : erat ee ae 
Suite 1000 — 62 Richmond St. W., Toronto The addition will extend manulacture : | d nents are 


Telephone: EMpire 6-3366 westward from the plant, locat- Coffee Plant iene PROVISION FOR UNREPORTED DEATH CLAIMS 


For further information please contact: — working area of its London, Ont. Mumford, 
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Scott & Percy Lid.. 
a ae 


Building “Tell-All AMOUNTS ON DEPOSIT 
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PROVISION FOR DIVIDENDS | POLICYHOLDERS 





General Foods. lid 


OTHER LIABILITIES TO POLICYHOLDERS 
TIREMENT PLAN! 


ped by Ravenseit Prope: 
ties (Montreal) Lid 


nent vt GOVERNMENT 
SUNDRY LIABILI 
SHAREHOLDERS’ FUND 
GENERAL RESERVE 


CONTINGENCY RESERVE 


SURPLUS 
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Before making any decisions on the AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


yurchase of fuel or combustion equipment. Ps ae y er a ¥ , a ae ee 
7 « | : ' ae 3 ; . ' ea he year ended that date a: 
3 ime rec 
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consult Weaver-Liquifuels . . . the men who 


make fuel thewr hus ness. [i COSTS nothing pin 


e shee 


2 ies 


pinion We accompanying 
(to cxnibil a true and c 


of ine esuils of 
- 


to have all the facts in front of you. pt Bag as oe : oe ‘ ve e eserves and othe len under galley COONS 0S SANSG "the Sate 


SR sas 
Sen aster 


Weaver-Liquifuels ars specialists im the 
selective application of fuel and their 


services are at your disposal. 
BOARD OF DIRECTORS 
i, 4. UTHGOW 
Vyee ae LIQUIFUELS LIMITED | M. McCARTHY President 6 6 we 
a-Pre ont ¥cafresicent 
DESIGNED IN CANADA by Dominion Bridge Co. for indus- 


trial oil or gas users, this package water tube boiler has 3. B. BEATTY ROLPH & CORSON W. J, GRANT 
Main Offices: Montreal + Torente + Edmenten + Branch Offices serege Canada already been installed in steam-using plants in Quebec, On- W. BICKLE a. A. DALY CARERS SIMETRNGER, I 
i . . . + . . . ’ 
tario, Manitoba and Saskatchewan. Specially made to save L. BISHOP J. MAITLAND MACINTOSH 
' . . 
WL-S?-10 plant space and for shipment on one fiat car as a complete 


unit, it weighs from 20 tons to 39 tons, according to size. 
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Bird Burials | 


If Bertie the Budgie passes on, you can bury 
him in a proper casket — for $6.50... 





saierieer re ' 





This husky he-man — whose sales brochure 
is entitled “A Final Tribute to a Feathered 
Friend” — finds that sentiment pays strange 
dividends... 


eheeatiert 


Pe eee 


By GEORGE M. TOLES | delicately molded bird and hand | 
You might say this business painted flowers, 
is for the birds! All of the firing and finishing 
Robert N. Carpenter of Buf- is done by Mrs. Comstock. 
falo, N.Y., has developed a) Carpenter helps pour the mix. 
highiy successful enterprise’ into the molds in his spare time. 
making bird caskets, _ | His first efforts at sales were in 
He is getting orders from all) pet shops. Most of these now 
over for his canary and parakeet carry his line. 
burial trappings. How did he| When a sizable stockpile had 
get started? Through the classi-| heen built, Carpenter ran an ad 
fied section of the phone book.) in a pet store trade journal. 
Carpenter = 8 specialist a “Believe me, I’m sure sold on 
the repair of binoculars, micro- advertising,” said Carpenter. | 


Carpenter, a husky, he-man 
type, has served 16 years in the 
U. S. Marines and is a captain in 
the reserve, He takes a lot of 
ribbing from Marine Corps bud- 
dies over the bird casket busi-| 
ness, but instead of being 
miffed, he turns the scoffers 


into customers. 

“The caskets are going over 
so well,” he noted, “I’m seriously 
considering putting out a line of 
bird monuments.” 


> imills had a two-week 


‘of the 


Synthetic 
Textiles Stull 


Heading Down 


MONTREAL (Staff) — In Can- 
ada’s synthetic textile industry: 
Continuing evidence of a down- 
trend. 

In November last year domestic 
mills shipped 6,781,000 linear yd. 
of fabric, off slightly from 6,825,- 
000 linear yd. shipped in the 
previous month and 5.3% lower 
than shipments of 7,162,000 yd. in 
November, 1956. 

A further reduction in ship- 
mené@s is expected in the Decem- 
ber-January period. Most major 
shutdown 
over the holiday season. 

Heavy imports of 
priced merchandise from 
U.S. were blamed by domest 
producers for the mill closings. 

By the first of this week, most 
mills having shutdowns 
had resumed production. 


WAINWRIGHT PRODUCERS 
& REFINERS 1957 sales and other 
operating revenue totaled $3,625,- 
646 compared with $2,534,801 for 
1956, an increase of 43%. Not in- 
cluded in these figures are the 
sales of Stewart-Davis Oils Ltd., 
a subsidiary, which also increased 
substantially. 
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peg Suburbs to Study 


Gas Deal With New Firms 


WINNIPEG — Council of the | 
City of East Kildonan has voted | 
“to give immediate considera-'| 
tion to an agreement with Great, 


Northern Gas Utilities allowing 
the company to enter the city’s 
streets and lanes for the purpose 
of laying mains.”’ 

This resolution was made sub- 
ject to approval of the city 
engineer. 

The resolution also authorized 
first reading of a bylaw to allow 
the company to make its instal- 
lations. 

East Kildonan has a popula- 
tion of 20,100 with about 5,300 
homes which could be connect- 
ed for gas service. 

No decision has been reached 
yet by St. Boniface on applica- 
tions by Great Northern and 
Great Plains Gas Co. to serve 
that suburb. Winnipeg & Central 
Gas Co, already has mains in 
part of St. Boniface and at end 
of the year was supplying 1,065 
customers. 


any 


The City of St. James and the 


municipalities of West Kildonan 
and Fort Garry are negotiating 
franchise agreements with Great 
Northern. The agreements when 
completed have to be approved 
by the public utility board be- 
fore the company can undertake 
work. Applications to the 
board are like!y within the next 
month. Winnipeg & Central is 
already serving St. James and 
Fort Garry. 


Queen’s Campaign 


‘Tops $4 Million 


| Kingston, Ont.. 


' 
i 


A Canada-wide 
ducted during 1957 raise $4 
million for Queen's University 
has gone over the 


Campaign con- 


> 
LO 


top. 
N. R. Crump, president of CPR 
and general chairman of the fund 
drive, put the total of contribu- 
tions at $4,051,500 as of Dec. 31. 
Some delayed subscriptions were 
still expected. 
The fund will provide part of 





scopes and telescopes, “The orders began coming in. 

“A woman scheduling ads for! +4, pet stores all over the 
the classified section pointed! country:" 
out to me that I was the only | With his bia th 
one listed under binoculars,”' BRivides aiades ‘a apie tty lane 
said Carpenter, ’ 

“Then she mentioned that an/| +? design a lower priced casket 
elderly woman in Albany, N.Y.,| than the aoe hand-made 
had tried to get a listing under “C'?/™¢s Model. : 
bird caskets and had been He hit on a plastic affair, 
denied, I didn’t think anything; Complete with tiny pillow. The 
of it at the time. Later the ceramics casket retails for any- 
wheels started turning.”’ _ where from $4.98 to $6.50, the 

A lot of Carpenter's custom-| Plastic from $1.79 to $2. 
ers are ornithologists. “They | Geed Sales 
talk about birds all the time.| “The odd thing is that I’ve 
People grow very fond of them| : es cht ns 
— especially their pet canaries | eggs pre Re Teenie eae: 

‘akeets.” » | | : ott 
ve tra Tobia pet stores kets,” he reported, “Pet store 
and found only one type of bird | — tell i that people don’t 
casket — a crude, square box of ee SS ee =F 


. . : sentiment.” 
wood. Carpenter believes in a| °°? nt % | 
In his brochure, “A _ Final 


casket shaped like a casket. |! 
Ceramic Casket | Tribute To A Feathered Friend,” 
After trial and error he came} Carpenter points out that a dig- 
up with the idea of a ceramic | Nified burial is a small price 
casket, which he felt would| Compared to the cost of keeping 
combine beauty and durability | @ bird over the years. 
@gainst erosion. | A canary, he points out, will 
With Mrs. Ruth Comstock, a | average seven years of life and 
relative who is a ceramic work-| the bird will consume up to $30 
er, he mapped out details for) worth of food a year, 
the 7 in. by 3 in, caskets. The parakeet’s average age, he 
All are white. with linings of| said, is about 15 years and he 
bird colors — green, blue and| eats up $34 worth of food a 
yellow. On top of each is a’ year. 
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Defense Contracts 

Here’s a list of defense contracts for $10,000 or more awarded 
to Canadian firms during the first half of December by the Depart- 
ment of Defence Production and Defence Construction (1951) 
Lid.; it totals $4,275,043. 

Largest contract, for $1,169,738, was awarded to Common- 
wealth Construction Co. for construction of an armament depot 
at Esquimalt, B.C. The list excludes amendments to earlier orders 
and anything on the “secret” list. 





Contracts awarded by the Department of Defence Production 
Contractor Commodity Value 
Ash Temple Ltd., Toronto; dental equipment $ 16,478 
Bach-Simpson Ltd., London, Onvt.; aircraft sparés 41,522 
Beaconing Optical & Precision Materials, Montreal; 

control equipment ) ea ae 
Bell Telephone, Ottawa; teietype facilities 
Canada Packers, Halifax; meat 
Canadair Ltd., Montreal; publications 
Canadair Ltd., Montreal; aircraft accessories ... 
C.G.E., Toronto; electronic equipment 
Cdn. Marconi, Montreal; radio equipment 
Cdn. Marconi, Toronto; electronic tubes + 
Cossor (Canada) Ltd., Halifax; electronic equipment 
Cruickshank-Guild, Montreal; canned goods 
Curtiss-Wright, Montreal; publicat! 
Curtiss-Wright, Montreal: aircraft 
De Havilland Aircraft, Toronto; aero engine spares 
Electrical Mfg., Montmagny, Que.; ammunition components 
Ferguson Ind., Pictou, N.S.; refitting ship, ete. 

Louis Fisch] Glove, Prescott, Ont.; clothing 
Foulis Engr. Sales, Halifax; grinding machine, etc 
Hampton Mfg., Quebec; clothing 

Holden Mfg., Hull, Que.; kit bags 


Instruments (1951) Ltd., Ottawa; publications 








fire 
31,215 | 
146,639 | 
24,425 | 
10,000 | 
15,699 | 
78,423 | 
52,144 | 
444.075 | 
55,264 | 
161,204 
46,361 | 
14,021 | 
79,413 | 
20,917 | 
102.000 | 
15,859 
33,129 
14,128 
80,270 
27,301 | 
10,068 | 
13.525 
11,543 
10.949 | 
211.689 | 
fuel 23.325 | 
12.587 


11,105 | 





an «“e 


accessories 


Kingston Suppliers, Vancouver; canned goods 
Liquifels Ltd., Toronto; fuel oil .... i 
Lucas-Rotax Ltd., Toronto; ship machinery spares 
Moffats Ltd., Orillia, Ont.: furniture 
Northern Electric, Ottawa; telephone spares 
Pacific Petroleums, Calgary; 
Penmans Litd., Paris, Ont; 
Plastomer Ltd., Barrie, Ont.; 
Radio Communications Equip. & Engineering, Lachine, 
electronic equipment PO Pee Ae 
Railway & Power Engineering, Toronto; sanding machin 
Rex Machine Tool, Toronto; lathes | 
Russel-Hipwell Engines, Owen Sound, Ont., electric 
T. S. Simms & Co., Saint John, N.B.; broom heads 
S. Smith & Sons (Canada), Toronto; spark plugs 
Stanley Mfg., Toronto; aircraft navigational equipment 
Tip Top Canners, Greensville, Ont.; canned goods .. 
Underwater Services, Montreal; marine safety equipment 
Viking Brush -Co., Montreal; broom heads 
York Farms Ltd., Toronto; canned goods 


ships’ 


aviation turbine 
clothing 
dinnerware 
Que.; 
22,403 | 
2.100 
265 
29,025 
14,070 | 
13,248 
69,030 
85.669 
13,515 
10.668 
84,187 


plants 


letterhead. 


Contracts awarded by Defence Construction (1951) Limited 
Atlas Construction Co., Montreal: 
building Charlottetown 
Banfield and Miles, Fairview, 
apartments Halifax a 
Beaudet & Fils Enr. Quebec; 
Valcartier, Que. 
Canadian Comstock Co., 
line distribution system 
Commonwealth Construction 
depot — Esquimalt, B.C. .... Siar 
General Construction Co., Vancouver; conversion of railway 
bridge to vehicular traffic, etc., construction of trestle 
bridge — Northwest Highway System 
Helge Harvest Painting Co., Vancouver; painting of building 
Victoria me 
Northern Plumbing Ltd., Val d’Or, Que.; extension to cen 
tral heating plant Parent, Que. ao eae 
Poole Engineering Co., Edmonton; ferry approaches at the 
& = : 
Peace River suspension bridge and a south approach 
road — North West Highway System 
John Thompson-Leonard Ltd., London, Ont.: 
mouth, NS. . *eenrerneeeertee® ee neeeeeneeP#k8ee#ee: 


al reserve division 


nav 
321,000 


N.S.; interior painting 


j 
23,670 | 
13,650 | 


Esquimalt, B.C. 


37,944 | 
Co, Vancouver: 


armament | 
1,169,738 | 


282,348 


BRANDON — 18 8th St. 
BRANTFORD — 135 Market S! 
CALGARY — 110 Sixth Ave. W 
CHATHAM — 64 St. Clair St. 
EDMONTON — 9910 109¢h St. 
FORT WILLIAM — 11314 Simpson St. 


19,715 
22,500 


Re 


91,535 


Phone today for a demonstration 


Remington Eleetrie 


in your office, on your work 


as up-dated 





of the 


You get both up-dated letters and happy 
secretaries with the Remington Electric. A 
choice, too, of over 100 distinctive type styles, 
and ribbon colours to complement your 


Remington Electries 


make your letters 


as your business 


The Remington Electric types letters that 
rival fine printing — impeccable and profes- 
sional looking letters that add prestige to 
your business. 








Remington Electrics 
keep your secretaries 


happy and efficient 


Electricity does the work on the Remington 
Electric. Secretaries are 
to keep—and 20% more efficient. 


asy to get—easy 
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a $9.2-million expan- 
be 
over the next 
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the cost of 
$10n program to 
at Queen's 
years. As a 
Paign, construction is under way some 20 cities across 


five 


Cal it} GiVisions were 


million engineering 
carried out building and a $900,000 students 


active 
Canada 





Every product in the 
Remington Rand range 
is designed to save time, 
costs, in almost every 
business operation. 





KARDEX 


Remington Rand’s instant- 
location visible record. 
Facts are telegraphed at a 
lance for immediate action. 
Fast. accurate Kardex cuts 
time-consuming routine. 
Saves space and money on 
inventory control, personnel 
or purchase records, main- 
tenance records and count- 
less other applications, 


““99"' CALCULATOR 
The automatic printing cal- 
culator with all the answers. 
Prints as it proves on 
Simpla-Tape. Adds, sub- 
tracts, multiplies and di- 
vides automatically. record- 
ing only essential elements. 
10-key touch-method key- 
board for finger-fast speed. 
‘‘Memory Key’’ recalls 
number for repeated use in 
multiplication 











bard. 


LIMITED 


Again this year... 


FREDERICTON — 15'% Cunard St. 
HAMILTON — 5] King St. W 
KINGSTON — 107 Wellington S! 
KITCHENER —— 298 King Si. E. 
LETHBRIDGE — 423 Fifth St. S. 
LONDON —— 725 Dundas St. 


MONCTON — 19 Bonaccord 5S! 
MONTREAL — 700 Lagouchetiere St 
MOOSE JAW — 12 Ominica S! 
NANAIMO — 7 Church St. 


NEW WESTMINSTER — 
721 Carnarvon Si. 


Ww. 


Ww. 


RECORD PROTECTION 


43% of all businessmen who 








PEOPLE ARE BUYING MORE REMINGTON TYPEWRITERS THAN ANY OTHER 


OTTAWA — 164 Laurier Ave. W. 
OWEN SOUND — 275 Eighth St. E 
QUEBEC — 100 D'Youville Square 
REGINA — 2120 Brood St. 

ST. CATHARINES — 78 Queenston St 


CNN aa a Re 8 a ae 


lose their records by fire vo 
bankrupt. That’s why you 
need reliable protection. 
Ordinary steel files give in- 
sufficient protection against 
fire because paper can burn 
without touching flame. 
Remington's range of insu- 
lated Safe-F iles and point-of- 
use equipment fully pro- 
tects all records. 





UNIVAC 
Univac, the first so-called 
“giant brain”’, the first data 
automation system, now 
satisfies the needs of every 
type of business, large or 
small. Today, Univac is the 
first choice of management 
in industry—in government 
~and in the field of science. 





For your every business need 


REMINGTON RAND 


BRAND 





For fast action and able counsel, phone your nearest Remington Rand office 


SYONEY 
TORONTO 
VANCOUVER 
VICTORIA 
WINDSOR — 
WINNIPEG —— 361 Hargrove St. 


SAINT JOHN — 53 Dock S! 
SARNIA — 143 Cromwell! S! 
SASKATOON — 265 3rd Ave. § 
SAULT STE. MARIE — 199 North 5S: 
SHERBROOKE — 102 We 


643 Richards S$! 


~ 530 Broughton S$! 


ngion Ss? 699 Wyandotte S’ Ww. 
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JOINS INSURANCE U se of ‘Secret’ Docu ment 


BOARD OF DIRECTORS 


Starts Ottawa Arguments 


OTTAWA (Staff) — Hot con-/and to the few civil servants, menf experts, he talked to sev- 
troversy has been started here entitied to it. Mr. Sharp noted eral people rusted In busi- | 
| by Prime Minister Diefenbaker’s | that it had been in the finance ness: not, ol irsé, about de- 
publication of a secret official| minister's hands before the tails of his budget, but @bout 
memorandum on the economic | budget. the generel outioo! 
outlook presented to the previ- It is marked “secret” bo! n Donald Fieming, not yet faced 
Ous government. last March. the cover and the inside pages. with preparing a budget, has 


Some officials are indignant. ie need eet ae tide noon 1 OOM ted many people from the | 
as My Lita sii - 
Others are worried in case civil _, , ,, business and financial world. 
whether Mr. Diefenbaker and 
servants, fearing publicity, may 


di : tet hi muniste! understood the las een revealed 
no longer feel as free to state a. « aN rr nk of Canada o: 
, , tatus which these reports fron mes % | U@haus © e e e 
their honest opinion fi confii- 7 o Dal ~-Mar l lit Yroup : ad he } T>i rir 7 yf Finance pi ¢- 
dence. sv ’ ©; ” +98 r) ' ’ . ti 
under the old government. ihey n wit, 244 vear with 
The two complaints are wo wap tr AP ned their written views on the out- os 


oe tt Ne TT e.g. octal fate 


a i¢€ 
That if should have peen about twit © \ ~F 4 he Tra le i” } | ify » iif thes ei 
“privileged.” If an opposition) 94 G.me : differs 


JOHN FP. LABATT | member had asked either Lib- Macussion meetines with other | 5 | Ne report and other leaders in CANADIAN 1: 

,eral or Conservative ministers aod Se tev - : 

Announcement is mode today by the man- ‘ wieion 1 he ine departmen befo compiling We iring the . 

agement of the Pertoge la Prairie Mutual | 0 procuce similar reports tron their reports on » out cl we n int epartmental cor At Canadian Pacific, Whiting tries who find VW 

Insurance Compony of the oppeintment | 'civil servants, he would have bai seek ‘ates tie | ? iomag) | : ag bat aeahad-e 

h« i ’ j ¥ ; i ‘ mriati ee » j Wi ail ; ‘ ; i t. ry c 

of John P, Labatt to the Board of Directors.) been refused. Does that mean) ¢] ss — te : : || @rop tables, portable jacks, tra MON OP 

| some OF the owner experts nharges ») give the Cabinet at ‘| washers, Trackmobile anc trans cally and profita: 


‘ ee ae tet —y- nenwend send F such things : ould neve! pe there was an . by ~<a . . : : -) : } i 

van Woe WaTrer GH 10 produced, or merely that they posse . “ one, silane a “tp! cw wes | n r WORKING FOR PROFIT fer tables keep stock on the road Whiting serves | 
lent 0 rivIcisil Wouid OULIOOR i, i] Via i ) ; 

WON 1? page booklet shows how and rolling to split-se ond time metalworking, pr 


labot?t, tid., london, Ontoric, is Vice-| 
be accepted. The T & C men in 194 It we ilied the Ad can benef 
ea ae tables! Canadian Pacific is just portation and the 





President ond General Manager of of Shea's, do not have to be produced on 
Winnipeg Brewery lid. He is also @ demand?’ y 
Director of Kiewe! ond Pelissier Breweries.| 9 ‘That its use was mislead- 


had the benefit tT Ol ] advice, iso! ol hi * eri Koonomie tram Wh litg@ eaguipment 

Born in tendon, Ont., 1928, Mr, Lobett | rs : : put it was up them whether | Poli If a appointed | Paquet your copy tedey! 

received hig education in preparatory | ing, because the report repre= | they used it. order -in-c J 1940 and 

schools in London ond graduated from the | isented only the views of one ” | ay ty tage ae 

University of Western Ontario and later | group of expert which sharply Ministe heref would whe | niniste 

attended the University of Chicago. He | conflicted with othe: normally regard new report he 

followed the family footsteps in the brew . me » sha 

ing industry ond received his Master What was the status of the ‘aa , ‘ , 

Brewers certificate from the United States| document? vou Ce Wee Ceeaveren asa look——~ , 

Brewers Academy. After working his 4 It was drafted in February, | 9" which would have to be ys the 

up the ladder with the John Labatt Ltd. 1957. by the small group of considered but not a definite or | ald Gordon, } 

London to the position of Assistant to the | " ,e| Unanimous expert view. Prices and Ti 

President, he moved west to accept the | CCONnometricians who form the | | a Pasa 

appointment of Vice-President and Gen-| section of “Economic Forecast- he officials and others who am ae “ 

Ores TAONONT St SNOW Seman Seneate }ing and General Analysis” in| are most disturbed about the Priv & ouncil 
ministe! suk 


ltd. Mr. lobatt 5 eS te — give a 
o. LOSE 1 6 Maebe? at .Sy SOarree | the Economics Branch of the| publicity now given to the, ~ 

Country Club and is a member of fhe ad- | ‘om. | Trade & Con “rece experts’ re- Commerce 

visory board of Misericordia General Hos- | Department of Tr ale and Com- | irade é ommerce expel ) | rAX 7a MEDALS FO! 


nae ane 3 Z But afte: | ) , 7th : . ‘ 
pital. He is also o member of Manitoba | merce. Head of the economic) Port say it implies an abdication hilizat ~ | ‘I ' | lic on) he Fl les ( bhas el | i 9 x pect . 
Provincial Committee Air Cadet league of | forecasting unit is D. J. Daly. | of ministers’ responsibility. | ™09!14@! ~~ echt , 
C ’ , Yigg rT : » te mpAanader i 1s q)! . I OF ada a td I 
eae Director of the Economics! They point out that a minister liberately « vets (Cana ; 
; ££ Franch ig V. J. Macklin. of finance planning a budget, o1 
; In March, 1957, the report,|any other minister deciding 
¥ , ’ yg’ 
JANADIAN ART called “Canada’s Economic Out- | economic policies, consults all 
xs sey nact ac +} millinr es 4+ : . 
It is expected that a million) jook,” was transmitted under a | sorts of people 
Pople wil] V lL é > ] I “ CT . rs f / i 
peop: isit an exhibit depict-| .overing Jetter from M. W.| When Walter Harri t yeal 
ing the history, culture and in-' q, | ‘ : ;' 
Pmt a eee ' Sharp, deputy minister of trade | was confronted with unusually 
dustrial development of Canada ' See Sek cal ; f 
- ry : ,swner " > ‘ . ’ so ‘- M _ 
now on display at Los Angeles and commerce, to the Cabinet conflicting advice from govern » at all the 
rhe exhibit, sponsored and pre-'| collect bot 
pared by the Canadian Exhibi- ’ ‘ ‘ °,° 
tion Commission, includes a 6 Nhe é : - 
‘on A h 
wide range of Canadian items 
running all the way from pri- 


mitive Eskimo sculpture  « AS Canada House Tenants | 


nuclear reactor. It also 

contains the C. S. Band collec- OTTAWA (Staff) — The off-,B. Carswell, Toronto, Manager 

tion of paintings and drawings, again, on-again decision on|of Canada House (New York) 

perhaps the best-known private! whether the federal govern-/| Ltd. notifying him of an inten- 

group of Canadian pictures, ment will rent space in nearly-|tion to lease two floors fo: MBs | , 
finished Canada House in New | $120,000 per year and 1,500 sa aoe : proved and approved 
York is on again. ft.:on the ground floor for the ~ : 

Government officials will|Csanadian Government Travel =. | Sioa ae around the world 

huddle with Canada House | Bureau for $36,000 a year, the “4 . 


PAY LESS (New York) Ltd. management, | lease be for 20 ° 


probably by this weekend, to 


INCOME TAX Bo onvicie cignine of 


Wilh ivy) Zeckendort ‘ 
7 bl , tnapp c Neu ae 
Webb & Knapp, Inc., Took Second Look 


who has a 5°. interest in th = ; copa J | 


- , ‘, 
one of the leaders in all indus- for “Working ‘%o 


iT) Ln} 4 9L- ‘ - | . ine one chi 


bu ih Pow WHITING CORPORATION 
» Bank mad fe NADA) LTO 
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was thought tt a high-pov ‘4 





ered official 


ing. ¢ Olivetti & { 


the go" 


once all-Canadian project j 


FP he expected no difficulty to) “i4oq to take noth Semi a P Re i 
arise out of the rove rnn . . ‘ » ‘ i i . ww ees | oo 2s a : eb arr P. 
demand that th: 

met before 


The three 





l. Space will be ready b: rhe C 
April At) Y 


anadian Clut 


; leases rul 
while you build 2. Rentals be 
greater financial e gove 

security through ot! 


MCA 
“PERSONAL 


RETIREMENT 
PLAN’’ 





The government 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 58 Ford is the first car ever 
pound Cumulative Mutual . to use the whole world as its 
Fund investing in a select use the project seemed to be ee ee test track 
list of Canadian “growth nger st nad cost: abo 11 


companies. n financial or occupans \gainst the size an st of 
- et lan. 17. both Zecken thie a Rockefelle: space 
lorf ai Ray Lawson former | Canada House: the 3rd and 4th cm * 
MAIL THIS ADVERTISEMENT with your , tat onein’ Cine of Cihantn ti 17 en¢ 


“poco containing 17,300 sa. 
name and address te the nearest 


: ; = Dion = . for $120,000 ‘ar. D 5/ 
Investment Dealer listed below. ——, Se retepy tee eax : oO & year, plus 1,5 
He will send you full particulars on General at Nev ‘ork, the man | 84. ft. on the ground floor fo: 
the “Personal Retirement Plan” and » conceived the Canada) the Tourist Bureau at $36,000 a - ” 


how investments therein may be mace hMou ‘ noroiiect lun al iV ; year Total $156 G00 a year. 


ms or under the conven neared before the External Af- Additional cost if the move 7 
e Plan with scheduled ‘ommittee of MP is made would be $41, 000 pe sabe ne > never been rord iike | slee auLy thal if BS 1 Precision | | it 


was $12.00 per month rom their testim vear — plus nearly $200.000 before! Just try it ride and \ perfection of Athens. Stand by | e most important \ re 
Nea ’ ' which led for cost of partitioning the wonder h uch a Tine Car C I oJ years rou pe’ sivie pius ¢ 
|, BRENNAN & COMPANY (N.S.)LTD to the Conservative change of | Canada House space. ‘ttle. Most people guess too high on the Nev iterceptor ‘ Dow , | the new 58 Ford. And it is yours f 
| Barrington St. - Halifax heart rhe deal was reduced to a 08 Ford price —yet, Ford se! i OWes! world’s leading V-$ akex bring ua v, low Ford price—™ every ‘ 
priced car of the low price thre nique new V-8 { 5 DP) . Poe yiamour, power and periorm 
\_brand new look. Ther ot] Induction makes the powerful difference ncluded. So, why pay more? Cor 
~ ¢ vou more Do" id far hette: nd pick up your keys at your 
than ever before. And Ford ealer’s today. 


New star in the Orient. 
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Ro yal Bank B dg - Sydney Proposed in 1953 straight commercial comparis« 
F. J. BRENNAN & COMPANY LTO -anada House, Lawson’s Will Cest $10 Millien 


5 Prince William - - Saint John c | 
‘ ' . . 7T —, , 7 : " . =) >» ) ’ ; > 
77 Main St. « « + « « Moncton ainchild, proposed in 1953, But last Fridavy,. Lawson and newer in tne 


q 
‘ — *. ar » ry , 4 a ‘mowed 
23 Queen St. - - Fredericton was to be a Canadian building, | Zeckendorf testified: that wowed 
2 Richmond - - Charlottetown 1 Which government offices The building is now expected 
STANBURY & COMPANY LIMITED ind the New York offices of to cost $10.3 million. 
a Sear -~saens : = zonn both Canadian firms and U. 5S. The 28 original promoters put . ; 
80 Hollis St. - - + > Malian firms with business interests in up $100,000 each and some of With all that’s new fora world of difference 


12 Portland St Dartmouth (indie eeesld be under ane rend . 
74 . my ‘ ia Ue ‘ = | ~ * TOOL, > ; ; ‘ . +} = ”" : " 
130 George St New Glasgow ; ' , them put up another $750,000 


McCUAIG BROS. & CO. LTO It was to be 26 stories high together. Zeckendorf has put up 
276 St james St. W lontreal Financing was to be made §750.000 and a guarantee to 
o @ es « ittawa possible by ublic-spirited | make good on any other amount 
businessmen who would put up of down payment needed. in ex- = 
$100,000 each.- When rental/ change for a 50°; interest. Pru-| | / 
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oronto profits “ned their; d ho] 6 
fit aK i ential Life holds a 6 millio belt sanee 
“Orillia a ‘ i out , : £6 million ; Ss tach bie cee de 

el St Sarnia ' a 7 , ™ 4 > ' - y/! 

James St W Montreal ‘ ' . ) ‘ Oial } “~) i¢ “Abitibi. Rio linto. Southern Yeu'll be ahead with Ford's You ge? ve te 15 more gas Yeu ‘eer wih @ feather Yew ride -" sotfety, surrounded 
: aE . NANTON LTD in M: LIO4 ef Minister, Canada Power, Mannesman mew Interceptor V-8 and Pre- sovings with new a o- touch with Ford s new Magic by new strength— proved and 

Toron ent ) he Tube have no a” ’ cision Fuel induction. Gives Matic Brive toomet wit h Circle Steering. Nothung roils opproved eround the w orld 

P , cir t0 ) te avn ed leas you up to 303 hp. Smoother new Inter ke a ball e ser 
Mai n a Port ag es 6 W nnipeg PILL t 1 . 3 (Trans-Canada iy Lines, and | power .. . more power 1)? posit F 
1797 < ‘he Ce cee a ‘ , f | sas’ T} S , i di ne. iet 4 : ‘ Af U . ® . 

a’ ’ - art 4 al ry ; ’ » rr} ry} z ? _ ’ 7? » rom fe 25 eu i secre ' . - . . . , 
+4 Le > Ng a Di. veen take I} mam 6oOranci e governments of Prec i: I] induc ol : ' , “al The husky comp wur " 
302 C.P.R. Bide. - - Saskatoon a ee ee a. an ae x econ fF uel induction, a eon : p 
Si? &th Ave W “algar e Lawson 1 mtari orK plate! s remarkable mew carbure touch of r toe. -fh ’ ‘ ed frame um wel , braced SN SPEER CON LEMS, VER ES SOEs 
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Eisenhower Sees Upturn 


Says Inflation is Real 


By C. KNOWLTON NASH 

WASHINGTON — President 
Eisenhower is looking at the 
U. S. economy for 1958 and be- 
yond through rose - colored 
glasses. 

He says inflation is the real 
peril for the U. S, economy, And 
he adds that the U. S. domestic 
market for goods and services 
over the next 25 years should 
double or better, 

While noting some dark eco- 
nomic clouds at present, the 
president said in his annual eco- 
nomic message to Congress last 
week, “The decline in business 


) activity need not be prolonged 


and economic growth can 
be resumed without extended 
interruption. The policies of 
government will be directed 
toward helping to assure this 
result.” . 

The president offered a num- 
ber of reasons for his optimism. 


In his opinion: 
# 


® Credit will be easier to get 


-_- eee . . - 





EOWARD WILKINS 


ANNOUNCEMENT 


from now on and this wil] help 
boost housing in 1958. 


® Resideiitial construction wil! 
increase possibly at 
rate this year than it did last 
year. 

|@ Inventories have been 


'sharply cut and buying will be 
starting again soon. 


@ National 
tures will] 
year. 


security expendi- 
increase during the 


® State and local governments 
will be spending more for pub- 
lic services and particularly on 
highways. 

In his message, the president 
pleaded with businessmen to 
‘hold down prices; with labor 
leaders to hold back on wage 
demands; and on government to 
carefully watch spending. 

° 


Demand Maintained 
The demand for goods and 
_services for final use has been 
well maintained, the president 





J. T. WOOLLEY 


The retirement of Edward Wilkins as general manager of Hygrade Containers Limited 
has been announced, effective Feb. 15, by Vernon E. Johnson, president of Cana- 
dian International Paper Company of which Hygrade Containers Limited is a wholly- 


@wned subsidiary. 
sales manager of the company. 


Mr, Wilkins will be succeeded by J. T. Woolley, now general 


Mr: Wilkins, a native of London, England, began a distinguished business career 
in that country and saw service in the Royal Navy during the first World War. He 


came to Canada in 


1921, established himself as a public accountant in London, 
Ontorio, and in 1925 became a partner in the firm of William C, Benson and Co. 
In 1942, he joined the Hygrade organization in the capacity of general manager. 


a faster | 


said. A considerable adjustment 
in inventories has already taken 
place and present holdings are 
generally not heavy. 

Personal income has fallen 
very little and purchases by 
consumers are continuing at a 
high level. The confidence of 
business concerns in the eco- 
nomic future is evidenced by 
their long-range plans for ex- 
pansion and improvement of 
production facilities and 
high rate at which they 
carrying out these plans. 

The increasing amount of re- 
sources committed to research 
and development is further evi- 
dence of this confidence and 
assures the continued working 
of forces that make for expan- 
sion. 

There are good 
confidence that a vigorous ex- 
pansion of U. S, economy can be 
sustained over the years. 

The domestic market for 
goods and services has about 
doubled every quarter of a cen- 
tury and the U. S. should do at 


the 


are 


reasons for 


|least as wel! in the next twenty 
\five years, Eisenhower said. 


ing the 


| 


; 


The presidertt noted that dur- 
past year 65 million 
Americans were employed and 
the U. S. output of goods and 
services totaled 434 billion 
dollars, a 5% increase over last 
year. 

However, it was noted, 
fifths of this increase was 
to higher prices, 


four 
due 


t.S. Budget 
——— $ Billions | 
Deficit er | 
Surplus 
— $3.1 
+ 3.5 
—4.0 
——9 4 


Outge 
39.46 
44.) 
65.4 
743 
67.8 
64.6 
66.5 
469.4 
72.8 
73.9 


income 
34.5 
47.4 
41.4 
64.8 
647 
60.4 
68.) 
71.0 
72.4 
74.4 


Spending 


How Eisenhower's estimates of spend. 
ing in fiscal 1959 compare with those of 
1958 

— $ Billiens — 

58 ‘$s? | 

Major national security $44 
international. een } 
Veterans seu 
Labor and welfare .. 
Agriculture 
Notural resources ° 
Commerce and housing . 
General government 
interes?! . 
Contingencies 


- 
La 
3° 
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9 
5 
0 
4 
0 
5 
| 

4 
9 
2 
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*$73.9 


oe 


Totols ..*$72.8 


"Rounded to nearest hundred millien 


Revenue 
Estimates for fiscal 1959 revenue from 
major sources compared with 1958 
billions): 


(in | 


58 
individual income taxes. $37.2 
Corporation income taxes 
Excise taxes 
Other taxes 
Customs 


Miscellaneous receipts . 


Ike Asks Price Supports 
Cut Down to 60% of Parity 


(Special Correspondence) 

WASHINGTON President 
Eisenhower says the U.S. price 
support program has not 
worked. He wants to reduce the 
level of price supports from the 
present 75% of parity to 60% 
of parity. 

The President's annual farm 


message to Congress is of par-) 
ticular interest to Canada at this | 
'time in view of the discussions | 


Mr. Woolley joined Hygrade Containers Limited in 1945 after service in the Royal | in Parliament of a farm pro- | 
Canadian Navy. He was born in London, Ontario, and is a graduate of the University gram which envisages a, price | 


eof Western Ontario. 
Canadian International Paper Company in 


generol manager os well os general soles manager. 


Since Hygrade Containers Limited became a subsidiary of 


1955 he has functioned as its assistant 
No appointment of a new 


General sales manager is contemplated at this time. 





a 





Have 


the 


| support set at 80° of the aver- 


age price of the last 10 years on 
certain crops. | 
Here are other highlights of 
President’s program for 
farmers in the next year: 


@® Kill the Acreage Reserve 
section of the Soil Bank. This 


|is the short-term section under 


| which 


some farmers have’ re- 


_ceived as much as $200,000 for 


|not growing crops. 


The Presi- 
dent wants to put all emphasis 


on the long-term Conservation 


| Reserve 


section of the Soil 


| Bank. 


you reappraised your 


insurance protection program? 


The use of radioactive materials can adversely affect your present 
coverages. Even though you conform to radiation safety codes 
and regulations, you may be open to exposures and liabilities 
peculiar to your Own specific use of isotopes, It is important 


that you Anow. 


We are equipped and competent to give you an authoritative 
answer. Our own staff of professional engineers and insurance 
experts is backed by one of the nation’s outstanding nuclear con- 
sulting organizations, We are prepared to evaluate the insurance 
aspects of your radiation exposures, provide engineering service 
and insurance counsel in developing sound protection, negotiate 
the broadest forms of insurance contracts with the lowest cost 
and highest limits obtainable. You can call upon us to engineer a 
program for the prevention of property loss and personal injury, 
to aid in your compliance with governmental regulations, to pro- 
vide informed claim handling service in the event of loss. 


These are specialized nuclear 


insurance services developed by 


Marsh & McLennan. We would welcome the opportunity to dis- 
cuss their value to your company. 


Marsu & McLENNAN 


LIimMivTtegobd 


General Insurance Brokers 


AVERAGE 


ADJUSTERS 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d'Armes 


Standard Buy cing 
esW. 


VANCOUVER 
( ALCGARY. 140 Sixth Aven: 


Offices also in principal cities on the U. S. A., 


Havana, Cuba, Caracas, Veneruela and London, England 





@ Reduce acreage restrictions. 


@® Extend the U.S. surplus 
give-away law for another year 
and spend another $1.5 billion. 
@® Kill an escalator clause 
the price support legislation 
which required that price sup- 


in) 


|ports be raised as soon as the 


surplus is reduced. 


@® Increase research. 
There is no chance that Con- 


gress will approve all the Presi- 


| 


i 
i 


belt 


dent's requests. In an election 
vear, the Congressmen will 
hardly want to cut price sup- 
ports. 

“There wouldn't be a Repub- 
lican elected in the entire farm 
if we did that,” said one 


'GOP Senator. 


_ cultural 


' 


| 


The President and his Agri- 
Secretary, Ezra Taft 
Benson, will fight for the reduc- 
tion of the price support level 
but the odds are against them. 


Follows Line 

The President’s desire to re- 
duce the level of price supports, 
however, falls in line with most 
of the statements given to 


recent Congressional study 


a 


Of) 


Commerce 
A V. KEITH n i int accou 
Citv Hatl. Toront assistan 
ganization officer, nd Orga 
lion Department 
C. W. RING 
r : 
AHILL 
ti Ma l1., tO be accounta 
R D WARWICK, to be ; 
~ountant, Oakvilie, Ont 
K. WINCHELI 
o be manage! 
k . 
vel 
( 


ul, B.« 
W E TANN 


aon 


Regina 


Campode!l 
>» manager, Mission City, 
| R R YOUNG, formerly accountant, St 
| Clair & O'Connor Drive, Toronto, to be 
| an assistant accountant, Toronto 
E J BANKS, an assistant accountant, 
ito be accountant, Sudbury, Ont 
D «. BARRY, accountant, Edmonto: 

be manager, Crossfield, Alta 
K. M BRODIE, accountant, Sudbury, 
assistant org »f- 
and Organization 
, a Office, Toronto 
mM ¢ COLWm t be 
Stony Plain, Aita 
J G COOK, assistant accountant 
Mount Pleasant, Vancouver, B.C., t be 
accountant, Fairview, Vancouver, B.C 
CUNLIFFE, manager, Ponoka, 
Alta to be manager, Centre Street & 
Eighth Avenue West, Calgary, Alta 
A N DOUGLAS, manager, Crossfield, 
to be manager, St. Paul, Alta 
Cc. R| HURST, to be accountant, New 
| Glaszow NS 
A. C. MARNOCH, manager, Sou! 


| to 


7 


Alta 


Bank Staff Cha 


aITi De | 


the farm problem and is similar | 
to recommendations: made by | 
the prominent Committee ‘for 
Economic Development. 

Threading through the Presi- 
dent’s farm advice to Congress | 
is his belief (and that of Agri- 
culture Secretary Benson) wand 
a key problem to the farm| 
situation that there are too 
many farmers. 

The President emphasized his | 
three year old Rural Develop- 
ment Program which is design- 
ed to train farmers to shift out 
of agriculture into other jobs. 

He asked Congress to provide 
more money for this program. 
At the same time, he asked 
more money to be spent to edu- 
cate farmers in research, credit, 
land improvement, etc. to make 
them better farmers. 

Mr. Eisenhower noted that 
less than half of the farmers in 
U.S. produce 90° of the farm 
crop. 

He indicated he feels the com- 
mercial farmer is adapting his 
farming to changing conditions 
and the part-time farmer gets 
little benefit from price sup- 
ports and therefore the value of | 
price supports is doubted. 

“There are millions of rural 
people who, for reasons of 
small farms, poor soils, limited | 
inadequate | 


is 





resources, age, 
credit, lack of education, poor 
health insufficient man- 
agerial ability, have been unable 
to make the adjustments called | 
for by modern technology,” the | 
President said. 

“Few of the dollars spent on} 
agricultural programs +have| 
been of appreciable help to this 
group.” | 

| 


or 





In his price support recom- 
mendation, the President speci- 
fically asks for authority to set 
the supports at levels between | 
60°, and 90°. of parity. | 

The current level is between | 
75° and 90%. | 

In practice the Administration 
has set the level at the bottom | 
of the spread—rather than in|} 
the middle 

“This needed change in price- | 
support policy,’ the President 
“would open the door to 
expansion, increased | 
allotments and greater 


to produce.” 
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Toronto’s Newest Freight Terminal 


and Truck Maintenance Depot for 
Canadian Motorways Limited. 


Another Constructed by 


COMMERCIAL LEASEHOLDS 


Commercial Leaseholds 


Project 


60,000 square feet of the most modern truck maintenance facilities and up-to-date 
mechanized freight dock have been completed for Canadian Motorways Limited 
under the unified control of Commercial Leaseholds. Canadian Motorways Limited 
and its 31 subsidiaries operate furniture storage and warehouses from coast to 
coast, and direct freight lines from Montreal to Edmonton and Calgary. 


A Complete Service 


ENGINEERING 

CONSTRUCTION 
PLANT LAYOUT 
BUILDING FOR 
SALE OR LEASE 


These Toronto facilities are another link in the chain of terminals in major cities 


across Canada. 


Commercial Leaseholds, an organization of engineering and construction specialists, 
handle all details from design to financing, of your building program. The occupa- 
tion of buildings is arranged on a rental or purchase basis. Write or phone for 
complete details—absolutely no obligation. 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED Head Office Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 
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4. modern telephone developments 


bring new low-cost convenience to your business 


Automatic 
telephone answering 
and recording 


An incenious device that 


answers vour telephone 
it 


also relays messages you 


when vou are out. 


dictate to it, to anys 


callers. records their 


messages to you and 


plays them back when 


vou return, Invaluable 


Small cordless switchboard — This “cordless, desk-top switch. 


-a handy and handsome 


to small business con- 
beard is compact and easy to operate 


cerns and professional 


“must” for smaller businesses. A receptionist or secretary can 


people. 
handle all calla. 


Push-button telephones 


Answer to the problems of the 6 
Speakerphone 


busy man. You can “hold” one 
talk 


you can intercommuonbicate 


on another speaker- 


talk, 


notes 


line while vou Hands-free 


lets vou 
take 


without lifting the re- 


line phone 


with other offices in your organi- listen and 


zation... etc. Signal lights in but- 


tons. Low-cost added features can ceiver. Enables vou to 


ferences, because 


be tailored to your requirements, telephone con- 
several people can hear 


or be heard on the 


same call -—— wet come- 
plete privacy is alan 


possible when desired. 


Just telephone us and we'll 


Whatever your communication needs 


be sure to consult Bell 


Bell ‘Telephone offers you the newest developments, the 


he glad lo call on you. 


most advanced techniques in all aspects of modern business 


») THE BELL TELEPHONE 
COMPANY OF CANADA 


Ask for our 24 page hooklat, 


Communication. 

You pay only for service: No capital outlay, no problems 
of maintenance or depreciation; obsolescence becomes our 
problem, not yours. Why not let Bell's specialists go into all . 
your communications needs, without cost or obligation, 


“A New Loos At Youve 
COMMUNICATIONS 























‘or Your Retirement 


Study U.S. Old-Age Pensions 


Ky DALTON ROBERTSON =| 2.0. 200-0i1L 7 TELM TOOTS ELL lhl LD! bOI LENIENT EYE Tih te CES 


Government-run old age sec- 7 a 
urity schemes have pushed into | 7 W hat U. s. Pens ioners Get 
the headlines in both Canada | 7 er 
and the U- S. If fully insured a retired U.S, participant in the federal social security 
© i tae VU. &., concert overs scheme* receives these payments: 
the future soundness of its - 
completely “contributory” pro- 
gram is being expressed. 
Main reason: For the first 
time since the scheme was set 
up in 1937, outgo is bigger 
than income from individuals 
and corporations—and the $22 
billion-plus reserve surplus is 
being whittled down. 
@ In Canada where there is @'@% Monthly retirement for couple 
“pay-as-you-go” system — al-|% both over 65 
though pension payments have Vy 
always exceeded earmarked tax | zy Survivors insurance payments 
revenue — the federal govern-|7% Widow . 30.00 41.30 sr Py 40 73.90 81.40 
ment has ordered a special | § Vidow and 2 children .... 50.20 82.60 7.20 197.10 200.00 T “ @ If average monthly earnings; limit. Income from investments, > Coverage of the scheme 
study of the U. S. system with | 7 —~ plus lere are tv xamples which after 1950 were $200, the single | however, does not reduce social been | iden three time 
its beriefits provided at earlier |7 Lump sum death payment .... 90.00 165.00 : 35.: 255.00 255.00 255.00%\ assume the retired male em-| retired man would receive ben-| security payments. 
retirement ages. . # *This excludes oll pension assistance on a “need” basi ene! although somewhat similor to the ployee fully insures e} of $78.50 a month, the Contributions — taxes - are 
Main object: To determine | 7 above, vary from state fo state. @ If average monthly earnings married man benefits of $108 now 4'2% of annual income up 
whether or not a similar sys- ” after 1950 were $300, monthly |a month. If the retired married to $4,200 but this percentage is 
tem could be fitted or adapted a | ’ ‘ . ‘ retirement benefit at 65 or later’: man should die. his widow/!on a rising scale originally de- 
to Canadian requirements. w hat W © Giv © < anadians would be $98.50, if the retire vould receive monthly cheque signed to keep the program on 
But if some modification of |% Y . ~ ° person were single or a widow- for $58.90 and a lump sum /a selfsustaining basis. For ex- ,.. 
the U. S. contributory plan | 7 By contrast: In Canada all Canadians 70 or over receive automattic- r, If he has a wife of 62, bene- | death payment of $235.50. mple, by 1960, the levy will potion ok: 
should be deemed. suitable. tor ie ally and without means tests $55 each per month. Those between 65 . couple would be| Beneficiaries e&rning more| be 5%%, still split between em- |p ompt 
Canadians, 1t would apparently | 7 169 ¢ j . ] $135.51 month. If he left a than $1,200 a year—asi ‘rom! ployer and employee. By 1975. re 
be superimposed on the exist-| 4% 4a O% can O tain $55 pensions with a means test. siidin shih wnel ceaian anes cial sscusite tavnsiek seit will be 8%: year, 
ing Canadian scheme which is | (xppppsyernmmmose EC NEE US EEE NN Eee | leatl month’s benefit cheque fo Concern about the 
based entirely on tax revenues, benefit $290. ich $80 earned over the $1,200' scheme centres on two thi: 
earmarked or general. help workers save for retire- come tax: (3) | 

This point was made clear; ment income. Unlike the Cana-|rate on taxable 
when Prime Minister Diefen- | dian plan, general tax revenues come with the 
baker last week appointed! are not included ceeding $60 a 
Gordon Huson, professor of fn the U. S., social security| This reven 
business administration at the penefits now cover about 80% | special fund 
University of Western Ontario, o¢ 41) retired sons. Remain-! sup port d 
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Monthly retirement benefit otf 
65 or later or disability benefit period 
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At ao meeting of the Directors of Reliance Engravers Company limited, Mr. J. & 

the Compony in 1913 was elected Chairmon of The Board. Mr. Jas. A. Leggett, Press 
Charles A. Burton, Vice-President and Generci Manager. 

Other Directors elected were Messrs W, D. Fitzgerald, M, F. Feheley and M. #. Sioke 
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: revenues 
ee ANNOUNCEMENT 


’ | 
+tx . 1% joy tan ‘ 
‘vV¥ j ’ ica ¥ iA i ¥ ‘ 
" » OY : ans, ‘yy ry ry 7) " yyy , y 7." m oy " , , 
He re ‘ waa i Aid ; < ‘ iii’ { Til Lili PisiGViil ‘ A oe 7 
BR nL ty 
eta : ; A . . vs -a6 i LALO « s . j ¥\ii ‘ iy a 
~~ ee oe = ~ | , +} ’ 
won My, son ‘a : ts ) | i! f? ) troy ‘ Ve. . ' 
% / y ati 7 . ~ ii ; ¥ ' ia ij i < hie j 
- ey 4 
’ ’ , . « } . 4 


spent 


perience ty it wing pension ( hos e e e 
In 1952 the Canadian gov-,70 and over. (See accompany- | This LS WA ere 1t appens 





‘ernment agreed: ing table.) 
‘To pay $40 a month (now The 2-2-2 
$55) automatically and without not intend 
means test to all Canadians era! cost of pension 
70 years of age or over. for those between 
To share on a 50-50 basis 
vith the provinces payment of 
a similar pension with means | apd 
test to Canadians between 65 cont 
and 69 years of age. revenu 
Other pension. arrangements If 
vere also made for the bhnd/)} pen 
jute the disabled. All pensions cluded, the 
are taxable as income. Theory nues year-by-yea! 
|is if federal pensions go to those ally greater—and 
who do not need them, a good terist | 
part of the pension cheque will 
W. E. ECCLESTONE pe taxed awa! 
Taxes Earmarked 


hes been appointed manager of marke! To finance the scheme , ficits in the old age securi- 
ing, a newly-created position, at The eae > sao aaa | wf) have been met, usually 
Goodyear Tire & Rubber Company of Genera: pensions, gener. ax; *y + Have D eA let, US ; ; 
Canada, lid. C. B. Cooper, genera! ven} loans from the 
sales monager, has announced T mi! red the fa a+ ivliniste! Finance and later 
Mr. Ecclestone moves to his new post) ..) are are A + | Charged as budgetary expendi-| 
after six years as manager of the com, 
pany's Centrol Ontario Sales Division : . 
with headquarters in Toronto His duties let I ! \ re ach s. Contributions 
ot the Head Office in New Toronto at the , t of fv taxe In the U. S.., funds for retire- | 
cit bist for 2s of ” ‘) ; : 
— oe - ae rs Psp a Since 1952, the government ment pensions are built up 
ranch sales an istribution an f a K : 
carrying out company policies n the lads Use a ae formula through the contribution of em- 
field as a tax revenue-base for pen- | ployees and employers and by 
Mr. Ecclestone joined Goodyear in 1934 ion avmen 1 Lh » over 7 the contributions of self-em- 
and served in various sales capacities in ] 9 d fo py ¢ sdditiona ploy ed individuals. No general 
both Ontario and the Maritimes including ' 
; iles tax to | vith wn from tax revenues are involved. 
four years as mana ger of the company s —_ ‘ A : 





1 the exception of doc-| 

and federal civil servants 
» have theur own retirement | 
plan, almost all workers are| 
covered by social security. | 
Employees and employers | 
pay equal parts of a 4%% levy 
aaa , on the first $4,200 earned by 
an employee during any year. 
IMMEDIATE DELIVERY al the mome nt, each pays 
$94.50 a year if the employee's 

‘income is $4,200 or vver. 

| Size of the retirement benefit 


Maritimes Division 














paid to the retired employee | 
< ames ame Aa depends upon: 
| (1) the amount of average | 
| HIGHEST QUALITY monthly earnings: | 
) (2} the number of credits| 
built up. 
Average pension is about $65 
a month. Since benefits are 
linked to earlier contributions, 
no means test is called for. 
Contributions are part of tax-| 
highest standard of: purity ‘able income; benefits are tax 
ond quolity . . . contact | free. 
British Chrome. Delivered The amount of work requir- | 
from stocks in’ Toronto or ed to build up pension benefits | 
Montreal in polyethelene- is measured in “quarters of | THIS IS WHAT VICKERS IS SELLING 
coverage’ which correspond | 
roughly to calendar quarters, | 
although with different kinds | 
of work, slightly different quar-| : who knows what he’s doing, doing what he dian Vickers is to industry, quite simply, what 
; of coverage are obtained. 
Part ipants in the plan are 
conside! ail fully insured when | amounts to... men making things. Walk around cestors. And it is the ability of the men in the 
hey reach retirement age (65 
existing products and the for men, 62 for women) and 
Gevelopment of new chemi- ntitled to benefits if they have everywhere men such as this, concentrating like it is this that Vickers is selling. 

















When you require imme- 
diate delivery of chrome 


chemicols made to the 


lined begs, or corrosion. | 
voctetes? creme for eety It is the moment of concentration. It is a man __ at the heart of our industrial economy. For Cana- 


hendling ond storage. 





knows. Making things. And that is what Vickers the village blacksmith used to be to our an- 
of British Chrome ore being | 
directed towards improving 


Today,the research facilities 4 
rr 
| 


the busy shops of Vickers and you will find shops, who watch and worry over the metal . 








cals which will keep obreost . ; : 
af the *etere requirements of this, completely absorbed in making something 


Conodion industry. rach two full calendar quarters out of metal. oA SO 7A & 





These things that the men of Vickers make 
so carefully are the processing equipment and the somiieal emer 
BRITISH CHROME & CHEMICALS tanks, boilers and presses which throb and pulse CANADIAN MEMBER OF THE VICKERS GROUP 
(CANADA) LIMITED 
ORONTO MONTREAL vee 
Catherine St. W. {1 make exceptions for Special machines of all kinds, to order; industrial boilers; mining equipment; 
1349 Westmount, Montreal 6, Qu , withou nougn crec pulp and paper equipment; hydro-electric and water contro! equipment; ships, Here's on example of accurate bending ond os 


: Phone Fitzroy 4648 ; , , 
na nov ‘los retiren all types and sizes; marine engines and oil operated reverse reduction gears; sembly: @ 12 ft. high copper coil by Vickers for 
the combustion chamber of a sulphuric acid plant 


Suite 905.3218 795 Sr 


Phone WAlnut 4 


Britain's largest manufacturer of chro co ) , ) : : : 
ge ‘ of chre ae tn addition 1 th artic! general engineering; metal work a specialty. 
Sedium Bichromate Potassium Chromate m , 
Som m Bichromate Chromum Suiphate : nave eno igh quar- 
ad an fream . " = af inn < oh 
odium Chromate Ammonium Bichrom ydrous Sodiu ters over: ‘etirem 
ige at retirement 


‘ ; 











7 4 J by 


Federal 
pension 


to over-70s 


lax revenues , 


Federal 
receipts 
of earmarked 


bg e 
Deficit 

on payments 

to over-70s 





1952 76.1 


1953 323.1 


1954 338.9 


1955 353.2 


1956 366.2 


1957 379.0 


1958 437.5 


est. 


ye eg ; Aten * ’ 4 y parr, 
; VERO On 


Federal 
contributions 
to pensions 
for 65-69s 
3 





7 


26.4 49.7 


223.6 99.5 
294.0 449 
290.0 63.2 
316.0 50.2 
373.0 6.0 


387.5 50.0 
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] | and fall 
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Study U.S. Pensions 


For Your Retirement 


(CONTINUED FROM P. 34) 
tirement benefits at 50 instead 
of 65 years of age. 

In 1954 an amendment 


in the scheme if they paid social 
security taxes for two years. 
Number now receiving benefits 
is two to three times greater 
than expected. 

If coverages or benefits are 
further widened and future ex- 
penses inadequately provided 
for, the fund’s income, just now 
falling behind outgo, could run 
even farther behind the level 
of benefits. 
> If benefits are further widen- 
ed and the higher costs are pro- 
vided for, the resulting tax 
rate may prove to be too steep 
for comfort. 

Despite this, 
favor some further 


odds currently 


tively low in quarters, 
especially in labor unions. Also, 
1958 an election year 
Congress, with an eye on 
Snorer ete, widened benefits in 


Qe ANNOUNCEMENT 


WM. NEILSON LTD. 
VICE-PRESIDENT 


some 


is 


te ee —— — 


W. TRESPER CLARKE 


Mr. Sydney J 
Neilson Limited, 
ment of Mr. 
President, Manufacturing, Cocoa, 
late, Confectionery and ice Cream Divi- 
sions of the Company. 


Smith, President, 
announces the appoint 


Mr, Clarke joined the Company two years | 


ogo, as Chief Chemist, and has been 


responsible for outstanding advances in | 
He has | 
had thirty years experience in the Choco- | 
late and Confectionery field, and is well | 


the technique of Quality Control 


known in Canada and the United States 
for his contributions to the industry, He 
has assisted in the establishment of 


standards of identity of cocoa products, | 


under the United States Food and Drugs 
Act, and in the improvement of military 


chocolate ration products during the last | 


wor, later serving in an Industrial Survey 
of the Chocolate, Confectionery and Food 
Industry of Post-War Germany. 


in- 
cluded self-employed farmers | 


widening of | 
the social_security system. Ben- | 
efits are regarded as compara- | 


and | 
the | 


William 


W. Tresper Clarke as Vice- | 
Choco- | 


the four previous election years. 


‘ 


Even as it is. the federal and 


One bill now afore the House state payments out of genera! 


of Representatives calls for a 
10% hike in benefits plus in- 
surance protection against hos- 
pital, medical and nursing 
costs. Increased expenses would 
,be met by lifting the tax from 
444% to 54%% and the tax base 
| from $4,200 to $6,000. 

| This oe some 11 million re- 
'tired U.S. citizens will receive 
social sec oe cheques based on 
earlier contributions to the plan. 
Payments will probably top 
$74% billion. Contributions, 
however, will only come to 
about $7 billion, it is estimated. 

This first deficit experienced 
by the plan wili cut into the 
reserve fund which at the end 
of 1956 totaled $22.5 billion. It 
also reverses the 20-year-long 
trend toward steadily increas- 
ing reserves. 

Poser for Planners 

Big question for the U. S. 
/ pension planners: If deficits be- 
come a regular occurrence, will 
the government have to turn to 
general tax revenues’to keep 
the scheme afloat? 

If this happens, the U. S. old 
age pension plan will lose its 
ilong standing contributory 
| character, 


| 
ee | 


tax revenues are large. 

Social security covers some 
li million workers who have 
retired after building up benefit 
credits. Federal-state agree- 
ments divide the cost of provid- 
ing old age assistance to esti- 
mated additional 2.6 million 
people without any or enough 
social security benefits to pro- 
vide retirement income. 
old age assistance 
pension for these need cases 
about $55 month and total 
outgo from general revenues ot 
state governments and the fed- 
eral treasury is about $1.8 bil- 
lion a year. 

Mr. Diefenbaker, after com- 
menting in the House of Com- 
mons on the wider benefits 
offered in the U. S. drew a com- 
parison of to 

Average per person contribu- 
tion in the U. S. towards feder- 


Average 
is 


a 


costs 


ally-administered social securi- | 
he placed at $27.08 per an-| 


ty 
num. 

This compares, he said, 
an estimated annual per capita 
figure of Canadian tax pay- 
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taxpayers. | 


with | 


ments towards federal old age} 


pensions of $22.70. 


| 


Would Canadians Benefit 


From US.-T 


Should we graft a U.S.-type 
contributory pension plan on 
top of Canada’s existing old-age 
| pension scheme? 
| That is a question on which 

Mr. Diefenbaker has ordered 
new study. 

But W. D. Welsford of Wil- 

liam M. Mercer Ltd., pension 
plan consultants, recently told 
the. Toronto Board of Trade 
Club: 
@ Our present scheme looks 
‘after those who cannot provide 
for themselves and that the 
proper function of government 
| pension plans. 
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|@ Industry has already taken 
giant strides toward providing 
| pensions for employees 

@® A contributory plan’s great- 
est weakness is that it cannot 
help those for whom state pen- 
sions are required. 

Here is a digest of his com- 
ments on the U.S. contributory 
| plan. 

All parties are currently 
‘promising a_ contributory 
scheme in addition to, not a 
| substitution for, our present old- 
age pension system. 

It is purported that a con- 
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THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are annoyed by soft 
chime ond signal light. Conversa- 
tion is privole and confidential, yet 
you can reply from across the room, 
W you wish. For complete infor- 
mation about this smooth, efficient 
tystem—— 

Call or Write 
SXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
33! Bertier! Avenve, Toronto 4 
LE. 1.9961 
Neflono!l Sales ond Service 


——— 





itributory scheme can be intro- 
will substantially 
increase old-age pensions and 
which will be created to act 
with greater stability and which 
| will not require a state subsidy. 
'And what our model? The 
U.S. social security system. 

Even the most superficial ex- 
amination of the U.S. social 
)security systems shows ver} 
'clearly that a contributory plan, 
‘in addition to our present non- 
| contributory plan, will not 
‘substantially increase our old- 
age pension payments immedi- 
| ately. 


At 


1S 


present, the average new 
| U.S. social security payment is 
‘about $65 a month compared 
| with our own $55. If a contribu- 
tory old-age pension plan were 
_adopted today without a state 
subsidy, it would be a number 
of years before the pensions be- 
ing paid from it would be other 
than insignificant, unless the 
contribution rate from both em- 
ployees and employers was fixed 
at an exceptionally high level 
from the outset. 

Advocates of a contributory 
plan state that such a plan will 
operate with greater stability 





sures. Experience has shown 


and with less political pres-| 
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pe Scheme 
case, 
Pension payments under the 
U.S. social security system 
now running at a rate of about 
$8 billion a year and 
strongly rising trend. Income 
to the social security fund 
the first time running 
rate less than the outgo 
of $7.3 billion and is 
much, 
The 


serves are 


are on a 


at 
a rate 


iS 
not 


result of this is 
being drawn 
to pay pen: far in advance 
of expectations. And, further- 
more, current political demands 
f the strongest kind are press- 
ing for pensions 

All 
that a contributorv social 
curity plan is subject to 
same political pressures as 
non-contributory plan 

Administration Cost 

The U.S. 
tem of 
running around of income. 
And this only part of 
cost—not the full cost. For 
ample, it does not 
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| Alta. Wheat 


Our Pensions in the Red / 


Hard Hit 


| Here’ s how Federal pension payments in Canada exceed the earmarked 


By Winds 


_ Our Own Correspondent 


LETHBRIDGE Extensive 
has 
caused to winter wheat and fall 
rye crops 
Alberta by 

Dr. J. E. Andrews, 
Canada Experimenta! 


—-—— 


severe damage been 


across southern 
serious soil drifting. 
cerealist 
the 
SaVs 
the damage is 


extent of 


not yet known. 


Spot checks indicate a large 
percentage of the winter wheat 
rye crops seeded late 
“are completely 
lost.”’ 

The southern half of agricul- 
tural Alberta has experienced 
the worst soil drifting suffered 
Western Canada since the 
“black blizzards” of the “dirty 
thirties.” 

Gusty west winds attaining a 
as high as 100 mph 


some fields. 

Farmers in southwestern 
Alberta told FP they have 
written off their fields of winter 
wheat**dnd fall rye. 

Dr. Andrews says: “Most of 
the damage is in districts where 
farmers have gone away from 
the strip-crop practice of farm- 
ing. 

“In several instances we have 
noted that fields sown to winter 
wheat and fall on large 
tracts of land have drifted very 
badly and there isn’t any crop 
left, but nearby fields that were 
sown into narrow strips 
coming along all right.” 
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Air Bubble Line Keeps N.B. 


River lee-Free for Ferries 


Frem Our Own Ceortespendent 
FREDERICTON — New 
unswick is using air bubbles 
0 fres ice on one of its 28 pub- 
lic river ferry runs. 

Public Works Department 
crews have laid a two-inch 
pipe across the Kenne- 
becasis River between Reeds 
Point and Gondola Point. 


It is connected to an air com- 
pressor housed on the Reeds 
Point side with its sealed end 
stopping short of landing stage 
on the opposite bank, and not 
showing above the surface. 

Tiny holes drilled in the pipe 
at interv f 40-60 ft. allow 
continuous streams of air bub- 

ace 


bles 
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to rise to surf 

The air holes 
in. diameter, and 
ft. apart where the 
the Watel 


This 


the 
Ww 


are 1/32 of 
are spaced 40 
pipe enters 
interval is increased to 
50 ft. farther out in the 
and to 60 ft. in the deepest 
water in the middle of the river. | 


» tI am 


Departmental officials ex- 
plain, the bubbles cause the 
warmer deep water to rise with 
them to mingle with the colder} 
surface water and hinder the 
formation of ice, 

So the 
success although 


experiment is| 
tne recent) 


far, 
ful, 


PAINT SALES UP 
MONTREAL (Staff) Paint | 


and varnish sales of $120.4 mil-| 
lion for the first 11 months of 
1957 suggest a probable year-end 
total of around $128 million, Thi 

would be a record, around 6% 

higher than 1956. Eleven-month 
total in 1956 was $114.6 million. | 
November sales last year of $8.5 | 
million compare with $9.1 mil- 
in same month ‘56 


mild weather hadn't provided a 
really stiff test. 

The river completely froze for 
several days, but the pipeline 
opened it up 

Cost of the installation 
comparatively small, and it has 
not been necessary to run the 
compressor continuously. 

Gordon S. Garvie, department 
mechanical] superintendent, says 
lumbermen have been using the 
device for many years to keep 
waterways free from ice. 
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in TORONTO — the 
Park Plaza of course! 
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Canada Permane 


JOHN W. MILLAR 


W. Leo Knowlton, Q.C., 


Assistant Managers of 


and Personne! and Mr. 


of the Trust and Estates Department. 


Genera! 
The Canada Permanent Trust Company announces 
the appointment of John W. Millar as Manager 
and James D. Hepburn and Berkeley Hynes os 
Toronto Office, 
Hepburn will be in charge of Office Management 
Hynes will be in charge in 


ANNOUNCEMENT 


nt Trust Appointments 


JAMES D. HEPBURN BERKELEY HYNES 

o graduate of the University of 
joined the Canada 
1933 and was 
1957 


in 


Mr. Millar, 
Toronto and Osgoode Hal! 
Permanent as a Trust Officer im 
appointed Assistant Manager in Februcry, 
Mr. Hepburn joined the Canada Permanent 
1928 and was appointed a Trust Officer 
1948. Mr. Hynes joinea the Canada Permanent 
1934 and was appointed ao Trust Officer 
1946 


Manager of 
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this points to the fact | 


administration is 


the | 
ex- | 
include the | 


tremendous cost to corporations | 


of making the payroll 
tions and the _ handling 
processing of all the government 
forms necessary to Keep the sys- 
tem running. The real 
would, in all likelihood, 
closer to 4° of income. 
The administration costs 
Canada’s old-age security 
tem Is currently running 
thing under !2 of I* 
less than '4 of the cost of the 
U.S. Social Security 


be 


some- 


to either cor- 


citizens. 


tration expenses 
porations or 

Industry has done and is do- 
ing a magnificent job in provid- 
ing adequate pensions for ifs 
employees. We can look for- 
ward to continuing improve- 
ment. 

That we must have state 
pensions no one will deny. 
But we should not lose sight 
of the basic objectives of any 
state old-age pension plan 
which is to provide pensions 
to those who cannot provide 
for themselves or those who 
by the force of circumstances 
have not been provided for. 

To my mind, the greatest de- 
fect of a contributory scheme 
is that it cannot, by nature, in 
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winter buy is the best buy... 
when you go with the wi 





Why wait for springtime to come when now's the smart time to go 


Dodge! Why put up with an UNdependabie old car when you can 
wheel through winter with a completely new, FUN-dependabie Dodge! 


Come see how Dodge ’58 Torsion-A/] RE suspension seems to flatten 


frozen ruts and ridges smooth as a skating rink 


how Dodge 


Total-Contact brakes bring you safer stop-control in any situation. 


Come try new Dodge V-8 spirit that powers you through deep 


and slush without taking a second breath 
mechanically operated push-button Torque-Flite automatic drive 
that always lifts your driving pleasure, never lets you down. 


You'll find other Dodge cold-weather bonuses, 
windshseld and dual 


ventilation, an efficient warm-up-quick heater—and more! 


So come in now! Get 


~ 
YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD Loox > 


headlights for safer 


Visib 


a real winter buy on a beautifully-built new 
‘58 Dodge, and you'll be way ahead all year long! 


snow 
and trouble-free, 


too—horizon-wide 
ility, fast-defrost 


i as Rag. aa iin, os, 
lilustrated: Front to rear, Regent 4-door hardtop, Mayfair 2 


inner ! 


A finger-touch does it' 
power simply, 
ential automatically assures better traction in snow and mud 

lets you pull out of places where other cars would become ice-bound! 
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4.door Sport Suburban. Just 3 of 21 beautiful Dodge models for 93! 
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instantly, automatically! And new Sure-Grip differ- 
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WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENCINEERS 
Civil, Electrical & Mechanical Engineering 
191 Egiinten Ave. &. 4256 Sherbrocke St. W. 7) Metealf St. 


Terente itt Montrea! 4 Ottawa 4 
WU. 1-44606 WE. 7-421! CE 34-4071 
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Selected Growth Stocks 


rhis exclusive FP series of Selected Growth Stocks was chesen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice shown below the accom- 
panying charts were those given when stocks were chosen in 
January 1953 Each wil! be reviewed quarterly This series in FP 
does not constitute a recommendation te buy these stocks. 





SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Uarbours 
Roads and Bridges 
744 West Hastings 5S. 


Vancouver, 8.C 
MArine 6729 


4 Wellington $. East, 
Torente, Ontarie. 
EMpire 6-2633 














CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street Nerth, JA 68-7454 


PO. Bex 507 
HAMILTON ONTARIO SARNIA, ONTARIO 








EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 


Steam Power Piants, Thermal, Mechanical and Electrical 

Services for Industry 
EAST TORONTO, ONTARIO 
Telephone WA. 4-9281 


200 BLOOR STREET 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants e Desizners ¢ Engineers ¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E.. DON MILLS, ONTARIO 








: CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Contractors 


-~ ‘Consultants — 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 
900 YONGE ST., 
TORONTO, ONT. 


Designers 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 


600 S. VIDAL ST. 
SARNIA, ONT. 











Allied Consultants 


of Canada, Limited 


CONSULTING. ENGINEERS 
e Design ¢ Supervision 


HUdson 1-6887 


47 Park Lane 
London W.1, England 


e Reports 
69 Eglinton Ave. E. 


141 Vaple St. 
lendon, Ontarie 


Toronto 


250 Park Avenue 
New York 17, N.Y. d 














The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing . 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
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Great Lakes Paper 


Great Lakes Paper Co., trading at recent market price of 
$27%, is 16% above UV level ($24), could rise another 101°, 
before reaching OV level ($56). Price is 11.6 times 1956 
earnings of $2.39 a share. Yield is 5.76% at annual dividend 
rate of $1.60 per share. Price in 1957 has ranged between a 
high of $47 and a low of $264. 

Independent estimates put 1957 earnings 
$1.75, some 26° below the $2.39 earned in 1956. 

Consolidated net profit for the nine months ended Sept. 
30, 1957 totaled $1.6 million, equivalent to $1.30 per share. 
This was 32.5° lower than the $1.97 per share earned in the 
same period a year earlier. 

Working capital at Sept. 30 declined to $11.3 million 
from $22.8 million. Value of fixed assets increased to $49.1 
million from $30.1 million. 

Shipments of newsprint totaled 127,506 tons, compared 
with 118,144 in the comparable 1956 period. Pulp shipments 
were 31,071 tons compared with 35,590. 

Lower earnings were caused chiefly by the sharply in- 
creased discount on the U.S. dollar (up $456,000, equivalent 
to a rise of 182°), and by higher interest and depreciation 
charges, stated C. J. W. Fox, president. 

He predicted that new earnings from expanded operations 
would gradually offset these charges. It is expected that 
the company’s new No. 3 paper machine will be reaching 

‘maximum annual capacity of 90,000 tons early this year. It 
began commercial production last July. 

Operations with the new No. 4 paper machine are due 
to start in the second quarter of 1958. Work has been run- 
ning ahead of schedule. 


GREAT LAKES PAPER, a newsprint and pulp manufac- 
turer, over the past two years has been engaged in an exten- 
sive expansion program. By 1958, when program ts scheduled 
for completion, capacity for making newsprint—company’s 
major activity—will be 130% higher than in 1956. Company 
plans to build an entirely new mill for wood cellulose products 
other than newsprint. 
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Stadler Hurter 


International Ltd. 


ENGINEERS © DESIGNERS * CONSULTANTS 
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Consulting Engineers 
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Engineering 


TORONTO: EM, 6-5641 VANCOUVER: BA. 8221 
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McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLAN] DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE !tORONTO !| ONTARIO 
TELEPHONE EMPIRE 4.5408 





'study which could turn out to) U. 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Cwil, Hydraulic, Structural 
Bridges, Tunnels, Couseways, Dams 
207 West Hastings Street Vancouver, Canada 
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CONSULTING DIVISION 


Kconomic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 











-has begun a study of whether 
‘or not the government should 
‘impose charges for the use of 
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H- G- ACRES « COMPANY. 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industris! Wastes, 


New Westminster, 8.C. 
774 Columbia St. 


Halifax, N.S. 
P.O. Box 93 


Terente, Ont 
1662 Avenue Rd. 


iments in channels, ports, 
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Howard Smith Paper 


Howard Smith Paper Mills Ltd., at recent price of $26'4, 
is 25°, above UV level ($21), has room to rise 113% before 
reaching OV level ($56). Price is 6.7 times 1956 earnings 
of $3.88. Yield, based on indicated annual dividend rate of 
$1.50 per share, is 5.71%. Price in 1957-58 has ranged be- 
tween a high of $41 and a low of $24. 

Company’s results in 1957 are believed likely to show 
consolidated net profit about 15°,-20°. lower than the $7.1 
million of 1956. Earnings per share are thus likely to be 
about $3.25 compared with 1956's $3.88. 

It is understood that sales will be in roughly the same 
range as the $104.4 million shown for all Howard Smith 
companies in 1956. 

In common with other-firms in the fine paper business 
and the pulp and paper industry generally, Howard Smith 
has experienced an interruption in the growth of demand. 
But costs have continued to rise, thus paring profit. 

Any drop in sales volume might seriously hit profits in the 
industry, since costs may continue to edge upward in 1958. 
However, there’s hope that, though no great buoyancy is 
likely, demand will remain steady. 

There are no very large capital projects under way. At last 
report the current modernization program included new re- 
covery furnace and finishing equipment at Cornwall; exten- 
sion to Canada Paper bag factory; new steam boiler for 
Donnacona; extension to the finishing room and new cylinde: 
for Alliance. 

The general economy is a guide to the future. As long 
as business conditions remain rather soft, no major uptrend 
for the industry seems possible. 


HOWARD SMITH PAPER MILLS is Canada’s largest pro- 
aucer of fine papers. Pulp products and by-products also 
are manufactured for domestic and world consumption. ~ ‘re 
company ts also engaged in the manufacture of laminated 
plastics. A program of expansion, which is still under way, 
has lifted sales and earnings, with further progress believed 
ahead. 





INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 56 years 

PRICE RANGE: The annua! high 
low and mean price. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating future rate of 
growth A stock showing a fast-growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


its 





How to Read Nestor’s 


Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This wil] determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
pavments 

*BRackaground and 


investment quality wil! also enter into 
the comparison an investor wil) want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value, The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock's bottom or top figures in any 
given year 


principles tbLehind 
the aeclection | Nestor were diacussed 
in a apecial article in FP. Jan. 10, 1954. 
4 limited number of reprints are avau- 
able on request. 
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U.S. Tolls on Inland Channels 


Could Hit Canadian Shipping 


Lakes area as well as the other 
inland waterways of continental 
What this all adds up to is 
that Washington is considering 
slapping on tolls on these water 
routes to get back government 
investment in improvements. 
Tolls on the connecting chan- 
nels, the Sault locks, etc. would 
not be happily received by 
Canadian’ shipping interests 


WASHINGTON, D.C.—Wash- 
ington has quietly launched a 


be an economic thunderbolt for 
some of Canada’s Great Lakes 
shipping. 

It also could throw a monkey 
wrench into the St. Lawrence 
Seaway toll picture. 


The Commerce Department 


any proposal for tolls on the St. 
Lawrence Seaway or the Wel- 
land Canal. 

Plans to toll inland waterways 
to recoup federal improvements, 
however, will run into heavy 
political opposition, 


federally - provided navigation 
facilities on inland waterways. 


The department Says: 

“The study is set in a back- 
ground of growing public senti- 
ment that the general taxpayer 
should not be continuously 
called to carry all the cost 
of special services rendered by 
government to individual seg- 
ments of the economy.’ 

The Commerce Department 
told FP that the study will take 
“some time” to complete and it 
is not expected to be done until 
well into 1958. 

Of particular concern to Can- 
ada is the Great Lakes area 
where the U. S. has spent many 
millions of dollars on improve- 
etc 

In fact, Washington now is in 
the process of spending $136 
million to Improve the Great 
Lakes connecting channels. 


Any Congressman with a riv- 
er, port or creek running 
through his district which has 
been federally = improved 
through “pork barrel” legisla- 
tion, would undoubtedly raise 
considerable alarm at the pos- 
sibility of tolls. 

“They’d have an awful bunch 
of people against them,” N. R. 
Danielian, president of the 
Great Lakes - St. Lawrence As- 
sociation told FP. 

Under Article 1 of the 1909 
Boundary Waters Treaty, how- 
ever, either the U. S. or Canada 
has the right to charge tolls on 
the connecting channels or oth- 
er parts of the Great Lakes sys- 


on 











The terms of reference for tem. 


the study would cover the Great 


who already are unhappy with’ 


| Navigation 


The only proviso is that equal ' 


the idea from the Hoover Com- 
mission Report on Water Re- 
sources and Power made two 
and a half years ago. 


treatment be applied to all ships 
using the waterway. 

Before any such tolls could 
be put into force, however, a law 
would have to be passed by 
Congress. 


Recommendation No. 8 in this 
Report said: 

“That 
user charge 


Congress authorize a 


of the 
on inland water- 


Despite the big knives 
congressional budget cutters, it 
seems doubtful that there would 
be many ardent supporters of 
tolls for inland waterways. 


sure craft, sufficient to cover 
maintenance and operation, and 
authorize the Interstate Com- 
merce Commission to fix such 
charges.” 


argument the i rs | 
Bank Staff Changes 


thinking of 
an effort to. Reyal 
“ 7 


It seems clear, however, that 
the likes the 
idea 


. > -¢ent 
administration 


In addition, the 
administration is 
using if it makes 
sel] toll plan to Congress, , W.D. NICH 
is that money for the U.S. mis-| » © wac 
sile and defense program must Ha! to be 
come from somewhere. Car 

Either taxes will h 
raised or expenses cut, 


HOLL, 8th & 
Stal Gard, 
MACLEAN, 


Centre, Calgary, 
Alta 

Supervisor's 
Corner 


> 
ine 


Dept... 
Brook, 


accountant Ont to be 
Gueiph Line & New St Bur- 


pn i 


DOYLE 
be Teo Ont 
= A. MacLEAN, accountant, Ottawa, to 
, be manager, Bloor & Jane, Toronto 
Here then, reasons the admin- S. B HUGHES, Calgary, to be acting 
. anager, Frobisher Bay, N.W.T 
istration, is an ideal Way to pick . r O DATTERSON accountant. Decarie 
up a few extra hundreds of mil- | & Church, St. Laurent, Que., to be ac- 
countant. Ottawa 
lions of dollars by charging tolls' GA Parkdale 
& Bar 
to recoup. federally-provided 


ave to 


RURNETT. accountant, 
Lakefieid, O 


ton Hamilton, to be accountant, 

cilities or Llanc ( R.S HENDERSON. accountant, Pres- 

fac litie ’ ye! id cott. Ont.. to be accountant, Sherbrooke 
Westmount, Que. 


waterways. & Victoria 
J A. ROBERTS. accountant, Atwater & 
St. Catheri 


Faced with a choice of either 
this or higher taxes, some Con- 
gressmen may lean to the toll 
idea. 

The plan to study the possi- 
bility of tolls on inland water- 
Ways was given to the Com- 
merce Department by the Bud- MOF “BAXTER accountant Dunnville, 
get Bureau. ynt accountant, Wallaceburg, Ont. 

The bureau, in turn, picked up|, 


t 1e. Montreal, to be accountant, 

West Vancouver 
CHAPIN. accountant, Eglinton & 
Toronto, to be accountant, 


he. Ont 
C. VAILLANCOURT, Val d'Or. 
to be accountant, Rouyn. Que. 
MICHELL, head office, to be ac- 
Pi wea Ti Montreal 
J. R. GARDHOUSE, Sault Ste. Marie, 
Ont.. to be accountant, Steelton, Sault Ste. 


iver. to be accountant, Langley, B.C. 





ways except for smaller plea- | 


to be 
Jc PEDDIE, accountant, West Van- | 
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e Consulting Engineers 
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| PASSON & CRANE 


Consulting Engineers specialising in Chemical Process Industries 
Vincent Casson, P.Eng. 
751 Victoria Sq., Montreal 
Platecuy 1438 


George J. Crane, P.Eng 
42 Lambeth 8d... Terente. 
BEimont 3-4393 








C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 
C. C. PARKER, WHITTAKER & COMPANY LTD. 
WESTERN CANADA 


Industrial Projects @ Municipal 
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POWER CORPORATION [)ESIGNERS & (ONSULTANTS 
LIMITED 
INDUSTRIAL AND PROCESS PLANTS 


STEAM AND HYDRO POWER PLANTS 
PULP AND PAPFR MILLS 














355 St. James St. W. Montreal 








P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 











@ Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD MONTREAL: 640 CATHCART ST. 
WA. 4-338" N. 6-2477 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standara Costs — Flexible Budgets 
Wage & Solary Administration 
Production Planning & Contro! 
Work Measurement & Incen! 


Organization Planning 
Research 
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Plant Location & Layout 

Procedures & Dato Processing 


Operations 


Personnel 
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TORONTO MONTREAL 
10 Eglinton Ave. E. 4123 Sherbrooke St W 
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VANCOUVER 
8!0 Royal Bank Bidg 
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SEATTLE 
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@ Management. Consultants 





J. EDGAR DION & COMPANY LTD. 
Mana ge ment Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Wellington 77-1428 








PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W., Montreal 
UNiversity 6-4764 


Boord of Trade Bidg., Toronto 
EMpire 3-8282 


Affiliated with Bruce Payne and Associates Inc., 
in the United States, South America and Europe 


Member of Association of Consulting Management Engineers, Ine 


P. A. MANAGEMENT CONSULTANTS 


Limited 








WITH CO-ORDINATING AFFILIATIONS IN THE U. S. A. BRITISH 
@ 602 ROYAL 3ANK BLDG. 
TORONTO 1, ONT 


CRWICK. CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGION 7-7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ISLES AND AUSTRALIA 
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MONTREAL 1, QUE. 














J. D. WOODS & GORDON 
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MANAGEMENT CONSULTANTS 
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MONTREAL, QUE 
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TORONTO, ONT. VANCOUVER, 8.C, 
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PAUL £. DUFRESNE Lt. G. DAIGNEAULT Tt. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDLCTION AND LABOR RELATIONS SINCE 1920 


41455 SHERKROOKRKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
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O. A. MATTHEWS & ASSOCIATES 
Limited 
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Imperial Oil Building 
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STARTZMAN, Handling Consultants 
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® Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlinut 3-4484 














@® THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 





of accurate information. |t brings you informed comment on today's 
market and business climote, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 
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| GORDON S$. ADAMSON & ASSOCIATES 
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ARCHITECTS 
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® Public and Industrial Relations 


S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 
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| Vlovir Showinos 
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‘VY and $ feature- 

tions. Some 2,000 

have gone out to film 

throughout the world. 

late 106 films have been 

tted by 19 countries. 
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1957 


Will Convert 
BA Peerless 


The BA Peerless. larg: 
dian olf tanker in dom 
vice, will be converted du 


1958-59 layup for un 


wn 


ocean-going service. 

The ship is scheduled to have | 
80 ft. removed from her micsec- | 
tion gt the Port Arthur shipyards 
of Canadian Shipbuilding & Engi- 
neering Ltd., the firm which built | 
the ship at Collingwood, Ont. | 

Converted to be ready for the 
opening of the St. Lawrence Sea- | 
way in early 1959, the Peeriess| 
will be used initially in Canadian | 
coastal service. ) 

Ocean service will follow, de 
pending upon requirements and 


‘prevailing rates. 
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“Furniture Industry Needs | | 
Metchaindisingliiagination’™2™ WALL STREET JOURNAL 
Mere andling imagination’ READERS GET MORE 


na durable appliances. | 
: -| “This may be partly because | 
jot the unimaginative design of; 
; ys Norman}|most Canadian furniture.” 
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AnaconnpA has the answer 


Anaconda continues to keep pace with Canada’s 
increased demand for copper and copper alloys. 
Already millions have been spent for post-war 
modernization and expansion. Further plans are 
under way. Asa result, we are now in better 
position than ever to help solve your metal problems 
—and meet your requirements. These greatly 
expanded facilities, which include a close-checking 
system of quality control*snd the specialized 
experience of our Technical Department, are at your 
service. Anaconda American Brass Limited, 

New Toronto, Ontario. Sales Offices: Montreal 

and Vancouver. 


AnaconpA 


FIRST in Canada for Copper, Brass and Bronze 


*Trade Mark Reg'é. 








PLANT LABORATORY 


Laboratories, like ! 

above, are ioca! 

the Anaconda piar 

purpose is to as: 

control of Aneconda metals 
at all times during production 
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Unemployment Figure 


S 


Get Twisted to Suit 


OTTAWA (Staff) — At mid-| lent to nearly 30,000 people. 
December Canada still had 25,-' The growth in unemployment 
000 more people at work than a'since the fall has been well 
year earlier; but it was clear| above the usual seasonal pat- 
that through the first three | tern, and it will probably con- 
months of this year total em-| tinue so for another two or even 
ployment was liable to be below | three month<«. 
the 1957 level. | Slackening Off 

The Canadian labor force in| But the rate of increase shows 
December was nearly 4% larger| signs of slackening off consid- 
than December, 1956, which is| erably. In other words. we are 
more than twice the rate of-in- probably past the worst of the 
crease of the previous five years. | upswing. 

Immigration must have ac-' According to the seasonally 
counted for about 160,000 out of adjusted figures. the percentage 
the total of 225,000 extra work- | increases in unemployment from 
ers; but economists and experts | month to month have run like 
here do not regard this as a bad this: 
thing. May-June 13%. 

It is all too easy, sorre of them June-July 10%. 

Bay, to assume that the immi- July-Aug. 7° 
grant workers have*swollen the’) Aug.-Sept. 14%. 
ranks of the jobless. Sept.-Oct. 4% 

Proof is difficult to produce| Oct.-Nov, 9%. 

On the other side, But the total) Nov.-Dec. under 2%. 

immigration is getting on for| The September figure is al- 
twice the number of immigrant| ways a chanecy one; but the 
workers. | average monthly increase from 

And this is an addition to total| May to October amounted to 
Canadian demand which may about 10%, seasonally adjusted. 
well mean that the immigrants; It fell a little below this in 
create more jobs than they take.| November, and dropped very 

The continuing high demand | sharply in December. 
for housing is regarded as one| In expert circles here, where 
clear sign of this, people are trying to take a calm 

Without the rapid population | and realistic view of the unem- 
increase produced by immigra-/| ployment problem, it is deeply 
tion, it is considered very un-| regretted that politicians and 
likely that housing needs would | press continue to make such a 
be as high as they are. lot of play with the weekly 

Along with that of course| count at National Employment 
goes the immigrants’ demand | Service offices of the number of 
for a complete range of house-| people registered with them. 
hold equipment, as well as day- 
to-day consumption goods, 'same experts (or some of them) | 

And this is a demand which is | often made use of the NES | 
likely to be satisfied just as figures, because they saw var 
quickly as the immigrants’ earn-| ous weaknesses in the labor'| 
ings and availability of credit force survey. 
permit. 








On Decline 
Canadian employment 
been gradually declining 


year-ago levels ever since May. | 
In May, 1957, employment} weaknesses which are inevitable 


was 188,000 above May, 1956. In | in any sampling technique; but 
June it was 187,000 above the | even the former critics in 
previous June. 


| survey exclusively; and no ex- 
has/| pert in this field now bothers 
to | with the NES count. 


|labor department now say that | 
From then on the month-to- most of its uncertainties have 
month comparison has shown a’ been removed, and it is the only | 
declining rate of increase. useful yardstick, for measuring | 
By October we were provid- the real progress f employment 
ing jobs for only 123,000 more ana unemployment. 
people than a year earlier. | 
In November, it was 68,000;| cants at NES offices is the one, 
in December, 25,000. In January | 
1958, it tipped over to a minus.! beginning of January; and it Is 
With the iabor force steadily | the only authority for the news- | 
increasing, unemployment has! paper beperta and _ political 


naturally increased. saiiiidaiios 
Apart from the new immi- le 
grant workers, there was some | Manito a 
Staff Gets 
o- Day Week 


increase in the number of Cana- 
dians 14-year-olds and Seer: 
and in addition we still have a| 
From Our Own Correspondent 
WINNIPEG — The five - day | 
week came into effect Jan. 


larger proportion of these Cana- | 
for office employees of the Man- 


dians — especially women — 
thinking of themselves as being | 
_ | itoba government, putting them 


in the labor force. 

The proportion in December, 
1957, was 53.6%, compared 
with 53.1% in December, 1956. 

This increase of .5°% is ou a- 


ANNOUNCEMENT 
WINTHROP LABORATORIES 
NAMES HULBERT SALES 
VICE-PRESIDENT 


spect to work hours as em- 


civil service in Sas-| 
Alberta and British | 


and the 
|'katchewan, 
Columbia. 


service are affected. About one 
third of the civil service is em- 
plo¥yed in institutions and on 
maintenance work and _ this 
group will not get the short 
| work week. 

At present they have a 44-hr. 
week and this is being reduced 
to 42 hr. 

The government concession is 
result of long negotiations by 
the Employees’ Association. 

Five years the 
'was given Saturday forenoons 
off for two months in the sum- 
mer. 

Later this 
four months. 
was further 





ago service 





was extended to 
Two vears ago it 
extended for the 
period from May 1 to Dec. 31. 
The group affected by the 
change now have a work week 
of 36134 hr. 
Employees 
Hydro Electric Board, the Pow- 
er Commission and the tele- 
/'phone system have had a five- 
'day week for three years. 
Their weekly working time is 
$854 hr. 


R. V. HULBERT 


Ont. — Rexford V. Hulbert 
appointed vice-president in | 
sales, Winthrop Laboratories | 
of Conada, itd., it was announced here 
by Thomas R. Rider, president 

Born in Edmonton, Mr. Hulbert graduated 
from the Western School of Pharmacy. 
He joined Winthrop in 1934 as a pro- 

fessional service representative covering | 
Western Canada, He was appointed west- 

ern sales supervisor in 1946, and sales 
manager in 1953. 


WINDSOR, 
has been 
charge of 
Manitoba 


of the 








The count of unplaced appli- | 


which reached 796,000 at the) 


ployees of the city of Winnipeg | 


| charges. 


than “unemployment 
now stands at 800,000.” 

These NES figures, as the 
minister of labor has tried to ex- 
plain and as the experts repeat 
at every opportunity, is a purely 
administrative. exercise. 

Its size depends, entirely, on 
how. carefully the NES offices 


count their registers over, and | 


how meticulous they are in 
clearing out the names of people 
who have not been back for a 
couple of weeks or more. 

Its size also depends even 
more on what reward people can 
get from registering with the 
NES — in other words on their 


'entitlement to insurance bene- 


i 
' 


| 


fits. 

To draw benefits, they must 
be registered as looking for 
work. 


The figures therefore include | 


several categories of people who 
are not earnestly seeking jobs 
at all: Everybody who has some 
benefit coming to him (or her) 
is included, even if he (or she) 
has no intention or desire for 
a job. 

The NES count, 
certainly varies in 


therefore, 


with every change in the unem- 





Even a few years ago, these} 


| 


' 


ployment insurance regulations. 


And within the last year these | 


have been widened to admit 
extra payments to so 
people that the number reg- 
istered is quite meaningless as a 
comparison with any prev: 
year. 

It is not really measuring the 
same thing. 

In previous years, with far 
less reason (because there had 


| heen less change in the insur- 


| ance benefits) the Liberal min- 


Now they use the labor force | 


S| 


The survey, all admit, has the 


care that Liberal ministers 


on the NES 


Wandering 4, 000 Members 


isters used to protest loud and 
often when the Conservatives 
used the NES figure as a meas- 
|ure of unemplovment. 

The Conservatives, when in 
opposition, had never grappled 
with the significance of the two. 


iia figures as the Liberals did. 


But considering the time and 
gave 
very surprising to 
harping 


them, it is 
find them continually 
> mguee. 





: MONTREAL (Staff) — Re- 
buffed 
| court, 


accordance | 


many | 


N.B. Court Rules Rights 
To ‘Ineligible’ Unionists 


years had been trying to unseat 
local union leaders. iy 
The trial judge ruled that 
three union officials “malicious- 
ly combined” to deny Carlin the 
right to be nominated, and that 
two of these three performed 
similarly in Cusack’s case. 


in a New Brunswick 
International Longshore- 
men’s Association (independ- 
ent) now must review rules 
governing election . of local 
union officers. 
Appeal Division of Supreme 
Court of N.B. recently upheld 
the right of two ILA Saint John 
members. to run for office in 


The Supreme Court said that 
Section 9 of Article 6 was not 
Local 273. applicable. | It suggested that 

|this provision only applies to 

The union and local officers | ILA conventions. not govern- 
had fought through the courts! ments of local unions. 
to establish that James H. Car-' 
linand Edward J. Cusack, could’ 
not run for office in the local. 

Key events were those at a 
meeting of the local union Feb. 
6, 1956. 

Carlin was nominated for the 
presidency and Cusack for sec- 
retary-treasure: They were 
ruled unable to run under Sec- 
tion 9 of Article 6 of the ILA 
constitution, which reads in 
part: | 

“No member 


Supreme Court Judge 
Bridges wrote, with concu! 
rence of two other judges: 


“I fully appreciate there may 
be grounds for objection to the 
plaintiffs becoming officers of 
the local, as neither can be 
numbered among the rank and 
file of waterfront workers . 
they are, however, full mem- 
bers of the local...” 

This case brings into focus 
the Knotty question of the 
rights of union members 


iO! 


employed in a 
salaried job an individual 
firm, company or corporation 
can at the same time hold office, 
be a candidate for office or ep 
resent a local of the ILA in any 
capacity without first me 
permission of the executive 
council.” 

This left wage-earners only 

Carlin and Cusack for some 


by 
rights can 
to member 


In 
Vary 


some unions, 
from member 
2mploy 

The increasingly 
question whether the dues- 
paying requirement should give 
to all basically equal rights. 
eligible. 


ed status. 


iS 





Reduced Freight Renee Seen 
‘As Ship Building Expands 


MONTREAL (Staff) The 
world’s ship building boom 
rolls on unchecked — and 
with it comes hope of lower 
freight rates as capacities grow. 

By far the 
1957 was Japan. 
a long way behind 
place, a nose ahead 
many. 

Figures released this week by 
Lloyd's Register of Shipping 
showed Japan’s 1957 production 
at 2.4 million tons, up from 
1.7 million in 1956 and 829,000 
in 1955. 

The U 


down from 1.5 million in 1955. 
West Germany's total has 
mounted steadily from 929,000 
tons in 1955 to 1.2 million in 
1957 
World demand for oil tankers 
reflected in steady orders. 
Total of 332_oil carriers carry- 
ing up to 4.9 million gros. tons 
are now under construction in 
world yards 90.4% of all 
ship-building. 

Main tanker customers are: 
U. K. (73), Norway (48), Pana- 
ma (28), Liberia (27), U.S 
(15), France (15) and Sweden 
(14). 

Canada is listed near the bot- 
tom in merchant shipping pro- 
duction with a total of 17 ves- 
sels of 64,249 gross tons. 


busiest builder in 
Britain was 
in second 
of Ger- 


ie 
is 


.K. in 1957 sent 1.4 


‘million tons down the slipways, 








depending upon their particular | 


pressing | 





dees more than in 1956, but | 


THE FINANCIAL 
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...and how to avoid them 


A COURSE FOR EXECUTIVES BASED 
EVALUATION OF BUSINESS EXPERIENCE 


Toronto, Ontario * February 
A case by case analysis of what has real- 
ly happened in computer installations. 
A step by step program to guide you 
to real profit through automatic data 
processing. 


course exam 
failures and 


has been pre 
ciates, Inc., 
Automatic data processing has received 
much publicity, but many of its promised 


THE MANAGEMENT SCIENCE TRAINING INSTITUT® is the 
educational division of JOHN DIEBOLD & ASSOCIATES, INC., 
leading professional management consulting firm special- 
izing in the business use of automatic data processing. 
Training of client personnel has always been @ major 
part of the John Diebold & Assoc ates, Inc., consulting 
method. The MANAGEMENT SCIENCE TRAINING INSTITUTE 
combines this practical experience in data processing 
and personnel training with specially prepared course 
material to bring you sound, valuable help in developing 
automatic data processing personne! within your own 
organization. The Institute also provides specialized 
courses and in-compahy classes. For further information, 
write: 


Aa owes . 
40 Wall Street, 
Gentiemen: Pilea 
Failures in Deta 


oF 40n8 


BASE. .ccccccsce 


COMPARY 


Management Science Training Inetitute 


ON A FRANK 
WITH COMPUTERS 


24-28 


achievements have not materialized: This 


ines the reasons behind these 
indicates what can be learned 


from the mistakes of others. The program 


pared by John Diebold & Asso- 
specialists in automation and 


automatic data processing. It is based on 
their unmatched experience in the field. 


With this course you receive: Three vole 
umes of specially prepared course man- 
uals, beautifully bound and bexed. You 
also receive: Equipment data sheets. 
original detailed case studies, Personnel 
Selection Kit, six month subscription te 
ADP Newsletter. 


ee 


OPrEBO. Se & 4georares, ae 

New York 5, N.Y 

se send me « detailed progrem of the eourem: 
Processing... and How te Avoid Thera. 








JOHN DIEBOLD & ASSOCIATES, INC. 


Management Consullants 
40 Wall Street, New York 5, N. Y. 


Hydro Union Fights ‘Raids’ ( 


850 
switching, 
draulic work fe 


f 


aot 


2 


who do 


w/ 

Trouble brewing in Ontario's 
giant Hydro setup? 

The cause: The suspended 
Union of Operating Engineers 
is being accused of “raiding”’ 
the 10,500-member Hydro Em- 
ployees Union, an affiliate of the 
Canadian Labor Congress. 

Operating Engineers’ cam- 
paign could mean organizing 
problems, too, for the public 
utility Saskatchewan Power 
Corp. and B.C. Electric Co. 
unions. 

The ambitious Operating En- 
gineers (membership: More 
than 10,000) are going after 


stationary 
transforn 
and hv 
Hydro 

Reports from 
regions indicate they h 
signed about 15° of.-the 
trical operators, mostly 
Toronto and northwestern 
tal ; 


n 
a 
ele 


H 


vd re y*s 


io, 
Significance: If 
Operating Engineers 


successf 
mig 


employees. 
bargain with a multiplicity 
unions. 


engineers 
ier 
wr Ontari 


ve 


in Metro 
On- 


spark other unions to seek bar- 
gaining rights for other Hydro 
Hydro then would 


ee j 


Mf Engineers 


The Hydro contract becomes 
open April 1. 
Operating Engineers 

has been invited by 
ary engineers 
livydro Emplovees 


says it 
the sta- 
ne Uuon 
says it has 
been raided 

Hydro Union can—and prob- 
ably will—demand expulsion of 
the Operating Engineers from 
the CLC when it meets in Win- 
nipeg in April. 

Hydro Union admits that En- 
made pregress up to 
Christmas—but practically none 
since due to a counteracting 
‘campaign 


. 
= 


ul, 
ht 


rpineers 


of 





Herded Back into CCCL 





in the same position with re-| 


Close to 3.000 members of the | 


CCcL 


approved the switch 


MONTREAL (Staff)— 


‘tives of the beleaguered 100,000 | 
(called following 


Canadian and Catholic Confed- 


eration of Labor were smiling) 


lover the weekend. The last local | 


this week. 


Execu- | | by a razor-thin 36-35 


at CIL was 
legal advice, 
the results were made known | 


A second vote 


They had successfully headed | was back in CCCL., 


off a serious break 
ranks. 
Trouble started last December 


when National Federation of 


° | 
Chemical Workers — represent- | 


ing nine CCCL syndicates—an- 


17 | nounced its intention of joining 


Canadian Labor Congress’ Oil 


Chemical and Atomic Workers | 


International Union. (FP, Dec. 
14, 1957). 

The federation’s executive had 
tired of waiting for CCCL’s 
merger into CLC, decided to go 
ahead by itself. 

It felt. that elements in CCCL 
were stalling. 

When the federation moved 
on its own, it was good news for 
the International. 
meant the addition of some 4,000 
members to the International's 
8,000. 

More important still it meant 
a foot in the Quebec door. 


While other internationals ad- | 


vanced on all sides in Quebec, | 
had hung grimly to 
chemicals. Now, it appeared, 
even that stronghold had been 
surrendered. 

Embarrassing Split 

For CCCL Secretary Jean 
Marchand it added up to anoth- 
er embarrassing gap in the unit- 
ed front CCCL should be pre- 
senting at regular merger meet- 
ings with CLC, 

At first the 
quietly and well. 
the nine Chemical 
for the move. 

Then came the formalits 
the member vote. 

To practically everyone's sur- 
prise eight of the nine voted 
overwhelmingly to stay CCCL. 
Only the Canadian Industries 
Ltd. local at Shawinigan Falls 
and that 


take-over went 
The officers of 


locals voted 


J-M Workers Seek 


| 


‘cate of 
| Nationa! 
| Industry 


15% in Two Years 
MONTREAL (Staff) — Syndi- 
Asbestos Workers and 
Federation of Mining 
Workers (both: CCCL) 
week announced their de- 
an upcoming two-year 
Canadian Johns- 


this 
mands for 
contract with 
Manville Co. 
pignlignts: 
—A 10% pay rise this year, 5% 
| more next, 
—A monthly pension of $150 at 


65. 


| 


—Guaranteed annual wage. 


Union-company talkg were be-. 


ing held this week, 


in their | 


i|more sweet for CCCL by 


The move. 


It was a major defeat for the 

the | 
the | 
‘rough treatment handed out in| 
the last two years by Interna-| 
‘tional organizers. 
| For the first time in a long} 
| while CCCL could sit down at! 
the merger table with a slightly 

'strengthened hand. 


‘Little Man’ 
Debt Bill 
Amended 


‘Internationals — made, all 


operations. 


* 
MONTREAL (Staff) — There 
were loud sighs of relief this 
week in Quebec retail circles. 
_ Controversial Bill 12—the bil! 
to give the “little” man in debt 
(a betta break — had 
| amended. 
| In its 
agencies 


been | 


original form, credit 
argued, it virtually | 
ruled out all protection for the 
creditor (FP, Dec. 28). 

Premier Duplessis received a 
series of briefs from many parts 
of the business commu: 
gesting changes. 

Last week a revised 
of the bill came out 
offending pas: had 

In the new sion 
seizable for 
itors taken 


+ 11 ‘ sy 
nov just salar, ) 


If you invest, 


Suge- 


Ve 
ages gone. 

Vel income 

- 


the benefit o ment data, 


cred- 
from all income, | 
rw 

Goods bought on credit—and 
not vet 90% paid for—can als 
be seized 

And de 


from transferrin, 


; sais dividends, 


U 


‘btors are prevented 
any of their 
income in a marriage settlement 
to avoid payment 
_ But once a man goes 
and makes a declaration to the 
court, no further action can be 
taken against him for a part of | 
his salary. Debtors apply to the 
court for a share of the seizable 
portion of his income. 
That was the real 
the bill. 
At mid 


into debt 


object of 
-week retaile! and | 
creditors were warm in their | 
praise for the new bill. So was 
the opposition—which support- 
ed it unanimously. 

“It was a lesson—to say ex- 
actly what vou mean to say in 
a draft bill.” a Quebec govern- 
ment official told FP this week. | 
“It was certainly never intend-| 
ed the way people took it.” 
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Street Address 


City & Prevince 


From time to time, 
doing. What they're buying and selling 


Market Comment—opinions on market trend 
dian investment advisers. 


| ) Selected Growth Stocks— 
bilities. 
own holdings. 


The Beaver Club—the operation of an 
are live. See how another club operates in comparison with your own, 


you cannot afford to be without 
started quickly, fill in order form below and mail today. 


The Financial Post gives you current information about Canadian companies 
The FinancialePost Survey of Mines. 


lished annually, give you the background information vou need to invest 


condensed balance sheets and earnings 
for past years plus officers and directors. Order your copies today. 


Subscription to The Financial Post 


Survey of Mines 1958 
Survey of Oils 1958 
Survey of Industrials 1957 


The Financial Post 


Your investment club can profit from The Financial Post. Each week it’s crammed 
company reports to help you gauge the investment swing of the nation. You'll use The Financial 
Post to protect what you have. Its guidance will help you invest 


wisely 


and prof 


sionals in investm 
that you 


The Financial Post reports what the profes 
Here is useful information 


s by a panel of outstanc 


Follow them weekly, review them quarterly, compare them 


i] investment clu tb, All tr 


' 
cit tu; 


Ihe Financial Post. To get 


Post Surveys also give you investment data on Canadian companies. 


Survey of Oils and Survey 


will 
include 


statements. They 


To: THE FINANCIAL POST, 48 University Avenue, Toronto 2, Canada 


Please enter my order as follows for which l*enclose $ 


year 


2 years (Canada) $11; Else 
each $3 — ready now 
each $4 — ready Apri! 


eoch $3 — ready now 


For 
of Industrials. 


INVESTMENT CLUB MEMBERS 


Helps make your money grow 


with news and 
fitab I 


ent institutions a! 
can~ use in 


r 


VOU! 
- 


These exclusive Post features will help you invest wisely and profitably! 


Managed Investment—watch this regular feature. See the managers of Compton 
and MacNab Accounts in action. 


ling Cana- 


26 Canadian stocks selected for their growth possi- 


with your 


ansactions 


your subscription 


detailed invest- 
pub- 
These books list 


stock price ranges 


(Canada) $6; Elsewhere $7 


where $13 








A New Approac 


To Dollar Policy : 


40 


LARGE SIZE LINE PIPE 


immediate Delivery — New and Used 
lo inch — 18 inch — 20 inch. Single Random Lengths. “ 


Srr #inston s 


Third Volume 


rHE AGE OF REVOLUTION, 


bw Winston S 


Clelland & Stewart. T 


Churchill, Me-. 
orento; 


Available: Single and double random lengths of Lise and L> 
Pipe in the small size range. 


There’s profitable reading % 


in these new 


THE WORLD DOLLAR PROB- 
LEM, by Denald MacDougall; 
Macmillan Co. of Canada, To-- 
ronto: 622 pp.; $8.50. 


INTERNATIONAL MONETARY 
POLICY, by W. M, Scammell; 
Macmillan Co, of Canada, To- 
ronto; 402 pp.; $5. 


DEVELOPMENT BANKS. by 
William Diamond; Burns & 
MacEachern, Toronto; 128 pp.:; 
$4. 

During the 
the the 


world 


two 
war. non-Ce 
found that it ; 
for only about half its purchass« 
in the U. S. with dolla: 
in that country. These 
worst years of the “dollar 
of the 


of our time. 


YITLIT) 
eoul: 
Palrtrie 
were tne 
prove 
lem one central eco- 
nomic problem 

The appearance of the dolla: 
problem in its acute form was 
at least partially a the 
devastation of the war. 
However, economic 
ances in the eight years before 
the war brought about a multi- 
plication of direct controls over 
the balance of payment 

Given this background 
there any hope that the 
may again enjoy free interna- 
tional trading such a 
those existing before the fall of 
the gold standard in 1931?. T 
of both 
" and 
Police 
thi 


manvy Veda! 


«7 
result of 


trmhal 
iiliwai-= 


reiations 


reac r 
Problem’ 
Monetary 
clude 
man 
Still 


hat 
there have 
in the right 
1947, there ha 
steady progress from bil: 
mn of freer 


peen 
ments direction 
Since he« ma 
ater: 
ism in the di: 
ment: 

year 
nine-tenth: 
with U.S. doll 


And 
the 


Mar 


Cori luce 


Howeve! 


7% 
yy ; 
imei 


Dougall and 
that the dollar pr 


likely tO 


arr) 


tendant wl 
and political 
The central arena 


| Le a 
bot! oT ? 


t 
read eCconon»n 
ris ts 


: 
i LJ lies 


covere qj 


says... 


books... 


nowever tne 


mell book is wider ranging and 


ine same 


concerns itself more with inter- | 


nationa! monetary institutions. 

Mr. Diamond's be 
thon { ne Inte rnaticnai 
and 
the 


OK, a pub- 
iica 
sank 


Developon 


uction 


Wit! 


ECONOMIC BULLETIN FOR 
EUROPE; Ryerson Press, To- 
ronto; 75 pp.; 50c. 

Prepared b t! Research & 

Divisio! 

nic Commission for 


T>i _ . 
i ianning 
eqaition 


(published t! 
review cur©rl 
velopments 

vember. It n 
of statistical 
niaps to 


‘% * P } 
wel! balan er 


UN YEARBOOK OF INTERNA- 
TIONAL TRADE STATIS- 
TICS, 1956; Ryerson Press, 
Toronto; $7. 

The first 

volume stu 

trade show 

and expan 

achieved 


tructio! 


' ! 
, 7 | ° 
rFeEcno lovak! } 


ind Hung 


THE NETWORK OF INTRA 
EUROPEAN TRADE Or- 


ganization for Eurepean Eco- 


hs 


rue 


XVI, 


nomic Co-operation, 
Andre Pari 


France; 217 pp.; 33 


Pascal. 


‘ 
’ 





“You won't find 
confident living 
without looking"’ 


he | daiti~- 


+. 


MOUNT RUNDLE in Banff National Park, one of the parks described in x 
America’s National Parks (Doubleday, Toronto; 260 pp.; $8.50). Spec a | peg ; } 7 Ms 1638 
tacular scenery is depicted in 33 full-color and 494 black-and-achite photo- | 


Write, Wire or Phone 


ALRICH STEEL LIMITED 
Carlton Street Terente 2, Canoco 


492 pp.: $6.50 
TI is ne of) 
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graphs of U. S. and Canadian national parks selected by Nelson heyes. 


OEEC countries, or between 
one of these countries and 
proposed Free Trade or 
Common Market Areas. Both 
values and quantities are given 


PRESCRIPTION FOR SURVI- 
VAL, by Brock Chisholm; Ox- 
ford University Press, Toron- 

92 pp.; $3. 

How can man, brought up in 

traditions and habits of by- 

urvive in of 
and intercon- 


. 
iy 7 ly i. " " , 
pouat i ee 


' " 
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any 
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the 


me ape an @?ra 


nydrogen bombs 
Brow K “nis } nN. a Cana- 
| ibly prefer 
mself a world citi- 
ers this ques- 


lectures 
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Deputy 
Ottawa 

as di- 
Health 
that 
must learn 
to 


tion more 


obsolete be- 


THE GRAND TRUNK 
WAY OF CANADA 


Currie; University 


RAIL- 

1. W 
Toron- 
pp.; 


hy 
ol 
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Press. Toronto: 
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WEST INDIES 


id; i ATION Th 


INEE RING CAREERS IN 
» ADA, Engineering Insti- 
Canada; 191 pp.; free 
branch of the Institute. 
urvey engcineer- 


It 


of 
anada., 
en . 
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GORKHA THI STORY OF 
THE GURKHAS OF NEPAL. 
Sir 


mans, 


by Frances Tuker; Long- 


(;.reen & Co., Toronto: 
519 pp.; $9. 
| tle from 
Gorkha 
nartlial 

ld over as 
ple on what 
f one of the 
ntiers of the 
a British genera! 
34 years in India 
time in command 


regiments. trace 


the association of the Gurkhas 
and the British from the 18th 
century to 1956. 

The Nepalese have their king 


and they were never more than | 
allies of the British; they were) 


not a part of the British India. 

Yet, as Sir Frances says, “they 
have shown a veneration and a 
selfless devotion to the British 


OVERSEAS by 
B. Lent (Brett-Mac- 
Millan, Toronto: 170° pp.; 
$3) describes the planning 
and operation of a New York- 
London Super-Constellation 
flight, in words and pictures. 
For air-minded children 10-14. 
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HITLER rHI MISSING 
YEARS, by Ernst Hanfstaengl; 
McClelland & Stewart Ltd., 
Toronto; 299 pp.; $6 
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THE BUSINESS QUARTERLY, 
WINTER, 1957; School 
Business Administration, Uni. 
versity of Western Ontario, 


London; 85 pp.; $1.50; $5 a 


year. 


This number of this informa- | 
tive publication contains seven | 


rs i? 


articles. two of which are 
addresses 


ints of at func- 


=) ’ 
> 


|Last Days of Hitle: 


1 conclusive | 


whose 
colorfui“ ‘-and | 


of | 


tions during the fall at the un 
versity. The other five deal with 
these subjects: 
Canadian bus! 
business prospect: 
keting, the qualities of 
pany presidents 
ernment 
ness ang..Vice versa. The 
ysis of the f foreign 
control of Canadian busine 
particularly wide-ranging 
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HISTORICAL ESSAYS, by 
Hugh Trevor-Roper; Macmil- 
lan Co. of Canada, 
298 pp.; $4. 
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Market Comment 


What stocks and bonds are doing 





and what prominent observers say 





Despite oft-repeated assur- 
ances to the contrary there is 
evidence almost daily of the 
Canadian and U. S. govern- 
ments, 
the present business slow-down. 


A new development in Cana- | by 


dian markets this 





will decline further over the 
near term. 

® Buy investment grade stocks, 
selling at or below levels where | 


increasing concern over) they provide real value. These | 


levels can usually be arrived at 
taking into consideration 


week has! such statistical yardsticks as as- | 


been the sudden splurge of ac-| set value, average earnings over 


tivity in several 
mining issues in the under-a- | 
dollar price range. Apparently | 


speculative | a long period etc. The future of 


\this country being what it is, 
Canadian stocks with quality 


restive for some months over | will’ probably spend a greater 
proportion of the next ten years 


the depressed market action 
several mining promoters ap- 
pear ready to try some financing 


moves. 


7 - ” 


d. FAIRFAX-ROSS; Hugh Mac- | 
kay & Co. (Montreal). 


“Over ~ simplification ix dan- 


gerous,” they tel] us. The only | 


trouble with this maxim is that 


i 
i 


’ 
i 
' 
] 


| 


selling on an over-valued basis 
than otherwise. So the investor 
buying values today should | 
have plenty of chances to liqui- 
date at a profit. 


P. M. RICHARDS: J. R. Tim- 
mins & Co. (Toronto). 
We feel that the stock price 


if the investor tries to take into | averages may well go lower be- 


account all the complexities 


which may affect the market in| !"- Many first quarter earnings 
1958, he probably gets so bogged | reports seem 


‘fore a sustained advance sets 


sure to make 


down that he cannot make any | | thoroughly discouraging read- 


decisions at all. Consequently, | /"® and there are signs that the 


one may be justified in reduc- 


which looks something like this. | 
The best evidence’ available 


pont that each dip tends to 


: create the c ions whic : 
indicates that from the econo- | e the conditions which pro 


i 


mist’s viewpoint the current re- | 
cession ought to last another | 


two full years. “Normal” de- 
mand would not overtake pres- | 
ent manufacturing capacity 
(and thereby cause another 
boom) until 1960. 


However, a recession of this | _which broadly 


duration may be most undesir- | 
able from a political viewpoint, | 


|ities. The fact that “you don’t 


bu the averages” is ' 
y ges” ji especially | si ready 


people realize how badly 
‘have already undermined con- 


and governments may try and | 


shorten it by deficit financing, 


easy credit, lower taxes, etc. (It. 


is unlikely .that increased de- 


| recession which 


present downward movement of | 


ected by cumulative pressures, 


duce another (as in the fall of | 
copper prices). 

On the other 
ages give a false impression of | 


the position of individual secur- 


hand, the aver- | 


Canadian field, 
is a less mature, 
more speculative’ economy 
than that of the U. S. and one 
holding possibilities of relative- | 


'true of the 


+ 


We are now in a period of 


may take us to} 


fense expenditures in the U. S./ lower levels of business activity 


could, by themselves, cause an- 
other boom.) 


| and stock market prices than 


So we have a battle between 


the economists and the politi- | that are “comers” 
cians, of which the resignation | a base for a future 


earlier this month of Peter 


Thorneycroft, British Chancel- | movement 


which stocks 
are building | 
advance that | 
may have little relation to the 
of the averages. 


is also a period in 


lor of the Exchequer, is an ex-' | These are stocks which tend to 


cellent example. 


If the economists win, 


‘hold 
the | headway when others are slid- 


market will probably go down) 


-—if the politicians win, 
probably go up. 
As there is 


no means 


it will | 


of|a V-shaped recession, 


their ground or make 
ing off. 

Since this will probably prove 
to be a U-shaped rather than 


with the 


knowing the outcome of this | initiation of recovery a little) 
battle, it would be presump- | harder to recognize than if the 


tious to take a view on the! upturn Were sharper, 
market's 


stock market. 
One can, however, 


make two | cess, 


the stock | 
reflection of the pro- | 


first. of business stabiliza- | 


positive suggestions for the em-| tion and secondly of improve- 
ployment of investment funds| ment may also be difficult to 


today. 
@ Buy fixed income securities, 


appraise correctly. 
such appraisal will be unusual- 


But we think 


as interest rates took as if they iy rewarding. 


oe eee eee 


Company Reports 


Te assist readers in appraising and comparing company financial statements 


The 


Financial Pest hes a uniform methed of presenting corporation accounts Variations 


from the companies’ published reports are footnoted 


Manufacturing 
FLEET MANUFACTURING LTD., 
Fort Erie, Ont., net loss for the year 
ended Sept. 30, 
91.6% greater than net loss of $91,225 
for previous year. 
Loss does not 


1957, was $174,790, | 


include $442,385 | 


writeoff of company’s investment in | 


Doman-Fleet Helicepter Ltd., 50°: 
ewned. 

In view of losses each of the last 
three years, the directors are con- 
vinced that company’s operations 
cannot be maintained on a profitable 
basis without a greater volume of 
business and more adequate financ- 
ing. reports D. Robertson, chairman 
and president 

As long as the company remains 
essentially a sub-contractor in the 
aircraft and communications indus- 
tries it cannot be assured of any sig- 
nificant increase in business volume. 
Expansion into new and different 
product lines would require addi- 
tional capital which is not available, 
he states. 


Financing plans have been dis- | 


cussed with a number of groups in 
recent months but none 
groups has made a firm offer in 
writing which would provide suffi- 
cient funds, 

An agreement of sale and pur- 
chase with de Havilland Aircraft of 
Canada Ltd. has been entered into, 
subject to the approval of share- 
holders. 

A special general meeting has been 
called for Feb. 3 to vote on the de 
Havilland offer. Shareholders will 
also be asked to vote on the release 
of Masters Smith & Co. from their 
commitment to buy 75,000 shares at 
T5c per share. 

If these resolutions are approved, 
company’s assets should be con- 
verted into cash during the next 12 
months, Robertson reports. 

During the past fiscal year H. L. 
Eberts resigned as president. J. 1. 
Lewtas and B. W. Richardson re- 
signed as directors. O. J. McKeough, 
C. Teskey Smith and R. M. Syer 
were elected directors in their place. 

INCOME ACCOUNT 

Years Ended Sept. 30, 1957 
. *$5 468 
89.967 

5 650 
27,508 
22 680 
25,517 


134,790 


1956 
$82,717 
21,865 


debt int 
Other int. & exp. .. 


Adv. w/o 
Net loss & deficit 
*Loss 
Rarnings per Share and Dividend Record: 
Earn a$0.17 $0.09 
vee paid 
Shares o/s as at Sept. 30 
Common, n.p.\ 1,012,000 987 
CONDENSED BALANCE SHEET 
As at Sep. 38: 1957 1956 


000 


. less res. 
ce eee ; 
Tetal carr, assets . 
Prep. exp.! see 
Inv, in helicopters Nat 
Fixed assets* 
Debent. discount 
Tetal assets . 
Due bank . 
Accts., tax. 
Debdt instal. 
Tetal curr. 
Mortgages re 
Funded debt . 
Capital stock 
Karned surplus 
*After depr. pees 
#Deficit. 
‘Incl. in curr. 


eic., 


562 .641 145 | 
1,129,207 1 on 938 


assets in co.’s report 


000 by payment 
of these | 
other 


| Prep, exp.¢ 


i 


| Funded debt 
| Capital stock 
| Surplus 


| 


! 
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Construction 


GYPSUM LIME & ALABASTINE 
CANADA LTD., Toronto. consoli- 
dated net profit of $2,069,707 for year | 
ended Nov. 30, 1957 was slightly 
higher than previous fiscal year's 
$2,058,611. 

Earnings were maintained despite 
lower level of residential construc- 
tion, sayS President Philip Norcross | 
Gross. An increased market for | 
limestone products resulted in re- 
cord sales volume and earnings for 
the industrial division. 

Total net capital expenditures 
amounted to $1,781,678 which in- 
cluded construction of a second 
rotary kiln at Beachville, and 
modernization of Windsor, N.S. plant. 


Plant capacities are now adequate 
to meet all present demands. En- 
gineering studies are now being | 
made in connection with possible | 
further plant expansion. Capital 
expenditures for coming year are 
expected to be $1.9 million. 

Funded debt was reduced to $800.- 
of $100,000 serial | 
bonds maturing Nov. 1, 1957 and an- | 
} $100,000 serial bonds retired 
in advance of due dates. 

In closing months of 1957 there 
was an appreciable improvement in 
volume of residential construction. 
It is anticipated that the early 
months of 1958 will show an im- 
provement over similar period in 
1957. Indications are demand for | 
industrial products will be satisfac. | 
tory this yea! 

Annual meeting is Feb. 26. 

CONS. INCOME ACCOUNT 
Years Ended Nev. Se: 1957 1956 
Net earnings . $5,198,990 $4,886,054 
Less: Dep 1,395,499 1.160.443 

Bond int 31,784 35,000 
Ine tax res 1,702,000 1,632,000 
Net prefit 2,068,707 7,058,611 
Less Divas 1,057,141 1,056,103 
Surplus for vear .. 1.012.508 1,007. jes 
Times All Bond Interest Rarned: 

Before depr. & dep! 163.57 138.60 

After depr. & dep! 119.67 106.45 
Earnings per Share and aiusonnd Recerd: 

Common (new $2.3 $2.34 

Paid er l ~ 0.60 

Common 

Paid ; ° 

"After 2-fo1 -l stock 
Shares @/s as at Ney 

Common, n.p.v. . 


120 
sp 1956 


a: 
881,816 


it June g 
880 086 


CONDENSED CONS. 
As at Nev. 38: 
Cash & Dom. bds - a 891 $2,908 
Acets. rec : 455 : 
Inventories ve - 738 570 
Tetal curr, assets . 8.642,016 
PEPE e 136.269 


BALANCE SHEET 
1957 1956 


Misc. assets 

Fixed assets* 
Total assets 

Acets., etc.. pay 

Taxes pay 

S.f. instal pay 
Tetal curr. liad, 

Conting. res 


7,442,044 
13.740.361 
1,117,736 


7,850,711 
628 BYS 
270,740 
689,174 


959,914 
500.000 
800,000 

2,234,867 . 
135.115 10,122,549 
168.173 10, Len oe 

assets in co.'s 


$685,007 6, 1163 38 


"Aftir dep 
SIncluded in 
Werking eopitel 


ALUMINIUM LTD. during De- 
cember issued an additional 38,-| 
145 common shares under com- 
pany’s share purchase and option | 


| plans raising number of common | 


Werking capital . q02,737  2a,oe3 ' Shares outstanding to 30,168,210. | 
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So there was no chance of beat- 
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have been seen so far. But this | 5°" 
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Parliament’s Business 


OTTAWA STAFF 





A Tough Introduction 


—" 


OTTAWA (Staff) 
House of Commons started this 
week in an entirely new mood 
after last week’s Liberal con- 
vention: and there was a wide- 
syread feeling that it could not 
be very long before this House 
is dissolved and another elec- 
tion called. 

But the Liberals, who might 
have brought about dissolution 
by proposing a resolution which 
the CCF and perhaps Social 


Credit parties would have had 
'to support, 


did not do so. 

Mr. Pearson's first act as 
leader of the Opposition was to 
propose an amendment to the 
motion to go into supply (the 
time for raising 
grievances), which was couched 
in such terms that the smaller 
parties could not vote for it. 


; 


aides malenk to é skeleton | | business is beginning to be af. | 18 the government on Liberal 


initiative. 


Mr. Pearson _ declared: 


'“Nothing is more obvious than 


the desire of this government 
a vote in the House, Their 
morbid preoccupation with an 
I think, to their 
desire to go to the people be- 
fore the people have had time! 


the. 
they 


and before 


1s, 


‘* 


fidence in our future. 
The only alternatives, he said, 


| iberal or a Conserva- 
ly greater changes and rewards, | “©'® # L I 


tive government. If the othe: 
parties would give him an as- 
surance of support by voting) 
‘for his motion, said Mr. Pear-| 
“I would be prepared to| 
form a government to tackle) 
immediately the formidable! 
problem of ending ‘the Tory 
pause’ and getting this country 
back on the Liberal highway 
of progress.” 

If the other parties did 
support his motion, on the other 
hand, he said: “The public are 
entitled to the assurance that 
there will not be an election 
without a budget and without, 
completing the federal-provin- | 
cial conference and implement- | 
ing the rest of the Tory 
promises so pengee will know 


not 


Rested a Financing 
Deminion Gevernments. Offerings of 
Cerperation and Secarities. 


DOMINION 

Gevernment of Canada Treasury Bills 
Due Apr. ! 1958, $125,000,000. Issued 
Jan, 2, 1958 Sold at $99 121 to vieid 3.60 “e. 
Gevyernment of Canada Treasury Bills | 

. 11, 1958, $125,000,000. Issued | 
Sold at $99.100 to yield 3.64°.. | 
Canadian National Railways Co. (Guar. | 
by Gevernment of Canada) — 4°. bonds, | 
due Feb. 1, 1981. $300,000,000. Dated Feb 
Offered at $97.00 by the Bank of 
Canada through investment dealers and 
chartered banks 
MUNICIPAL 

School Commission for Mun, ef City of 
Dorval, Que. — 4'2°- and 5%, debentures, 
due Jan 1959-60-73 78 $115.000. Issued 
Jan. 7, 1958. Soid at $97.829 to Beiange! 
ne 

Catholic Scheel Commission 
ue. 5°) debentures, due Feb 
$825,000 Issued Jan. 7, 1957 
$93.88 to J. F. Simard & Cle, 

Village of Manseas, Que. deben- 
tures, due Jan, 1, 1959-78, $59,000 issued 
Jan. 7. 1958, Sold at $98.31 to Credit Que 
bec, Inc 

City ef Ottawa, Ont. 
due Jan. 1, 1958-73, $3,676,000 
7. 1957. Sold at $99.60 to Equitable 
curities Canada Limited. Toronto = 
ion Bank, J L. Graham & Co Li ited, 

G. Beaubien & Co. and Pc Alaa Be d 


Corpn. Ltd 
Village of St. Zotique, Que. 5% de- 
bentures, due Feb. 1, 1959-73, $35,000. Is- 
sued Jan. 7, 1957. Soild at $98.55 to Rene T 
Leclerc, Inc 
Tewn ef Megantic, 
‘> debentures, due Feb. 1 
217,509 Issued Jan. 8, 1958 
£95.32 to Banque Provinciale de 
Morgan, Ostiguy & Hudson, 
Gaston Laurent Ini 
Parish of Orsainville, re 5° 
tures, due Nov. 1, 1958 $80 000, 
Jan. 8, 1958. Sold at $95.67 to J 
Corporation de Prets de 
Quebec, Garneau, Boulanger, Ltee and 
Grenier. Ruel & C Inx 
5 ees ef the County ef Inverness, 
he ae 1-20 vear debentures 
900 000. Issued Jan. 7. 1958. Soid at $99.16 
to Nesbitt. Thomson & Co. Ltd. and Royal 
Bank of Canada 
CORPORATE 
British Colambta Electrie Ce 
le, series “M” first mortgage boncs, to 
mature Jan. 2, 1988. $50,000,000. Dated J 
2, 1958 Offered at $100.00 and accrued 
interest to vield 5.125‘« by Nesbitt, Thom- 
son & Co., , Wood, Gundy & Co, Lid., 
Societe de .Placements Inc., : Ames 
Dominion Securities Corpn 
ities Coren. Ltd., Mc- 
r&C Lid... W. Cc. Pit 
inn eee h elds & Co. In 
rites lilis, est ce 
twine eat a & Co. Ltd., 
s, Midland Securi- 
Nort s & Qui - 
Incorporee, The 


of Hell, 


iebentures, 
Issued Jan 
Se. 


Que, — 4'2% and 
1959-73-74 
Sold at 
Canada 
tee and | 


deben 


Issued 
. La ” 


Ltd, 


L td = aon 
James Richardson & Sor 
ties Corpn. Ltd., Collier, 
ian Ltd., Rene-T. Leciers 
Western City Co. Lid... Harris ‘& Partners 
Ltd., Burns Bros. & Denton Ltd... Equit 
able Securities Canada Ltd., Eastern 5Se- 
curities Co. Ltd., Yorkshire Securities Ltd., 
Gairdner & Co. Ltd., Savard & Hart Inc., 
_ 2 Dalv & Co ta. Anderson & Co 
Ltd.. F. J. Brennan & Co, Ltd., Houston, 
Willoughby & Co, Ltd, Tanner Bros 
Carlile & MeCarthy’ Ltd 
Investments Ltd., Hagar, I 
Okanagan Investments Ltd., 
Read Co. Ltd., McDermid, Mill 
Dermid Ltd. and Hall Securities Ltd 
Ontario Natural Gas Sterage and — 
lines Ltd. Sd‘ first mortgage sink?! 
bonds to mature Jan 
$20,000,000. Dated Jan. 15, 1958 
at $10000 and accrued interest D\ 
ae & Co. Ltd... Dominion Sex 
Corpn, Ltd... Wood, Gundy & Co td 
Midland 
Securities Ci Lid. and James Richard 
& Sons 
Cenasumers' 
fund bonds, ies 
1, 1978, $20,000,000 Deied Feb. 6 
1953. Offered at $98.50 and accrued inte! 
ést by Dominion Securities Corpn, 
A. E. Ames & Co. Ltd... Wood, Gundy < 
Co. Ltd.. McLeod Young, Weir & ; 
Ltd., Nesbitt, Thomson & Co., Ltd., Ga 
“oO, Litd., Beil. Gouinilock & 
Spence & Co. Ltd < 
Corpn, Ltd.,. Harris & 
Ltd., James Richardson & Sons, 
Bros. & Denton Ltd 
Coyne Ltd... Cochran, Murr 
ies .Cor i l td 
R. A Daly & Co. Ltd 
td.. Equitable Secu: 
ada Ltd W. C. Pitfield & Co. Litd., 
Bankers Bond. Corp. Ltd., Collier, Norris 
& Quinlan, Ltd., Bartlett, Cayley & Co 
i.. Brawley, Cathers & Co., Wills, Bickle 
‘o. Ltd., Walwyn, Stodgel] & Co. Ltd., 
Ltd... Anderson & Co, Ltd., 
a & Co. Beatty. Webster & Co 
, Charies H. Burgess & Co., Fair- 
clough Co. Ltd. Ross, Knowles & Co. 
Ltd., Goulding. Rose & Co. Lid... Flem- 
ming & Co. and L. M, Green & Co 


rpn, 


st mors age 
o mature 


Gas oe > ™ 


se 


Feb. 


Litd., 


Hannaford I ities ( 


that 
| pected — 


‘to realize how bad their record | best 


| his post of leader 


'once. when Mr. 


' 
' 


The! for what they are voting.” 


Some hours later the leaders 
of the CCF and Social Credit 
pasties quickly 
they thought of Mr. 
idea. They would have 
of it. 

Said Mr. Coldwell: “I wonder 
whether he has forgotten last 
June, Since the Liberals sur- 
rendered office last June and 
told His Excellency that the 
Liberal Government could not 
carry on, no party in this House 
could support an amendment 
of this kind calling for the 
resignation of the governmen’ 
in order to put back in power a 
party which said it could not 
carry on.” 

But before the House got to 
the conclusion it ex- 
it had heard the most 
remarkable feat of forensic 
oratory that most of the mem- 
bers could remembe!: 

Prime Minister John Diefen- 
baker turned all his long ex- 
perience a jury lawyer onto 
Mr. Pearson. He was amusing, 
forceful, brilliant. He 
for nearly an hour and a half 
before the dinner recess and the 
part of an hour after it. 

He had briefed himself in 
clever anticipation of the sub- 
jects Mr. Pearson was likely 
raise: and he went after Mr. 
Pearson like a ruthless prose- 
cuting counsel. 

It tough introduction 
for Liberal leader to 
of the Opposi- 
But he took it very 
and showed anger only 
Diefenbaker ac- 
ignoring 


Pearson's 
none 


as 


a 
new 


Was 


the 


tion. 
calmly, 


cused him of 
monwealth ties. 

Intervening, Mr. 
asked him to withdraw 
“contemptible inaccuracy 

Observers were not all 
agreed whether Mr. Diefen- 
baker was fair: They all agreed 
that he was not kind: and they 
agreed that he was clever. It 


Pearson 
this 
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Unlisted Mines and Oils 
(By Brekers Dealers Assoe. ef Ont.) 
Approximate quotations, 3.30 p.m., Jan 
subject to confirmation and change 
An asterisk | indicates an increase in 
price; a dagger (if) a decrease in price. 
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Unlisted Mines and Oils 
(Cemplied frem Quetations by G. E. 
Leslie & Ce., Mentreal) 
Jan. 20, 1958 
Bid Off. Steck 
5 Natl Ma 
Miller Cop 5 
Nipiro. 12 
wed aenel 55 
Nordeau 7 
North Ex 
UOkiend 
Ont Nickel 
new 
Pascalis 
5 ! Provincial 
Que Cob ] 
Quedon 
ue¢io 


Steck 
AbDsan 
Aconk 
Do vte 
Amer Ch 
Ameri 
Arnora 
Assoc De h 
At) Ch b 5 
Baid Mtn 10 
ee aca 
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5 8 
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et 


85 
40 
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Pat 


28 


+ ‘os “Ch 2u) 
Big Nell 
Cdn Javin | 
Cent M Rand Mal 
Dadson ] Roberva 

p St Jude 


Lyndvue 
Main Oka 
Martin B 


showed what 


talked | 


Com-' 


was, In its day, a devastating 
and fascinating performance. 

With many excursions 
other matters, the 
points of the primé minister's 
slashing attack were based on 
two documents. 


into 


The first was a secret report 
from the economic forecasters 
in the Department of Trade and 
Commerce which was given 
the Liberal government 
March 

Opinions 


to 
last 
were somewhat di- 
vided about the propriety of 
using such a document in the 
House; but it certainly fitted the 
Conservatives’ purpose 
though it had been tailor-made. 

The second was a speech Mr. 
Pearson had made at, San Fran- 
cisco last July. 

The Prime Minister used 
these two, because Mr. Pear- 
son’s attack had concentrated 
on two main paints:— 

Unemployment and 
trade. 


The firs 


foreign 


report . contained 
warnings to the Government 
that capital investment had 
passed its peak, production was 
leveling out and unemployment 
in the following winter would 
be up. 

Mr. Pear- 
the Conservatives 
the U.S... and 
embargo a 


On foreign trade, 
con attacked 
for offending 
getting the oil 
result. 

So Mr. Diefenbaker quoted 
the July, 1957, speech in which 
Mr. Pearson had said, for ex- 
ample: “The present unfavor- 
able trade balance cannot be 
allowed to continue,” and “un- 
less our exports to the U.S. can 
be increased, Canada will ob- 
viously have to take some sort 
of remedial action.” 

On the second day, Mr. 
Chevrier and Mr. Martin enter- 
ed the lists for the Liberals and 
Mr. Fleming for the Conserva- 
tives. But after the drama of 
Monday it could hardly avoid 
being an anti-climax. 

And the vote on Tuesday 
night completed the = anti- 
climax. Liberals and the other 


as 


two main’! 


| federal financial aid to Maritime 


' 
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as’ 


| federal 





ON THE RECORD 


The Progress of Measures 
Before Parliament 


(to Jan. 21) 





House of Commons: 
® Passed Bill 244 to provide for 


power development. 

® Adjourned debate 
237, price supports for 
ture 

® Talked out Bill 22, to amend 
the Senate and House of Com- 
mons Act, to require taking 
daily attendance of members 

® Defeated CCF sub amend- 
ment to the final supply motion 
of this session (more federal! di- 
rect investment to spur employ- 
ment and consideration of steps 
to increase trade with U. K.). 
® Defeated a Liberal amend- 
ment to the Supply motion (the 
Conservative government 
should resign, let the Liberal 
party take without elec- 
tion ). 

The Senate: 

® Passed Bill 234. 
financial aid 
project 


Bill 


agricul- 


On 


over 


to 
to 


permit 
Beech- 
New 


wood power In 


Brunswick. 
opposition parties failed to get 
together on any amendment 

The government won all the 
votes; and Howard Green's 
crack on Monday night (when 
he announced the business for 
Wednesday with the remark “If 
there is a Wednesday”) proved 
a false alarm. 

The House will not 
the same as it was before 2 
week's fight. But the signs of 
immediate dissolution are again 
in the secret recesses of the 
prime minister’s mind. 


be 


lost 


Commodities 


Pre- 
Latest vieus 
week week 

. $19.73 $19.5 
26.98 27.75 


Cattie . esese 
Hogs ' 
Copper m.. « 
Cofitee ib 
Sugar, raw, 
Hides 


25/64 d+'6 
0560 0560 
14°, 14 

Weekly Cemmedity indices 
Dow Jones .... 156.39 a 84 162.4 
U.S. Labo: 118.7 18.5 

Monthly ‘Commodity "Sais 
Canada (D.B.8.) 
Retail (Dec.)> 
W'sale iNov.) 
Cc. F’m Pro. ‘(Qct.} 


ib 


123.3 
224.8 
200.7 
118.0 
151.2 155.4 

l 140.8 135.9 
it ae Index Revised to 


226.4 
209.5 
15.9 
Gt 148.8 
4 
Note: *Cost- of- = 
the Base of 1949= 
Base of price rion ons is as follows 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugor 96 cegrees centrifugal c.i-f 
eRevised 
Gt Brita 
1949 
*Basic materials 
nonfood mfg. ind 
All mfg products other than fuel, 
and tobacco 


n Index Revised Base yeal 


Index (excl, fuel) for 
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Vault doors 

were a pr hlem... 
‘fill hi, called mn 

a specralist from 


TAYLOR SAFE 


lavior 


sells 


Safe representative is a specialist 

he equipment his advice 
iS ‘based on sound experience. Backing him 1s a firm 
reliable workmanship and sound 
more than 100 years 


then, that more ‘laylor vault doors are 
led in Canada than any other make 
that, where difficult installation prob- 
vlor is the firm to consult. 


— 
only SCcCUTITV 
lor 


dat 


whose reputation 


prodt t desien es back 
Liv t yin ere 


Any 


specified and insta 


wonder 


inv wonde!: 
met, la 
Safe 
nodels and 


and specifications 


lems are 
of vault door 
literature 


offers the widest 
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range 
Write for free 
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S17CS anada 
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AN EXTRA 
DIVIDEND 
FOR YOU 





For the private investor — accountant 


lawyer — executor — trustce — 


tax consultant — here is an extra dividend in time saved when recording 
income for 1957. 


Income tax returns and other accounts involving dividends received can 
take hours of checking, without a day-by-day record of each company’s 
payments. 


The Financial Post Corporation Se 
every individual payment made by each company. 
payment date, record and ex-dividend dates 


Dividend Record shows 
It gives the amount, 
(where applicable). 


rvice 1957 


Stock splits and tax-free payments are also recorded. 


The 1957 Dividend Re 


1958. 


THE FINANCIAL POST CORPORATION SERVICE 


Please send me 


of $. 





Price is $2.00 for a single copy: 


cord will 


be published the middle of January, 


two copies for $2.50, three for $3.00, 


Use This Order Form Now 


48) 
Terente 2, Onterie 


University Ave., 


copies of The Financial Post Corporation Service 


1957 DIVIDEND RECORD 


at the regular price of $2.00 for the first copy and 50 cents for each additional copy, a total 


> * ees > . > * + . > 


Please bill me for this amount 


Address 
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Do. 5% pref 
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Market Bid and Ask Quotations 


Jan. 21, 1958 


Montreal & Toronto 

Bid Ask 
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DIVIDEND NOTICES 








INTERPROVINCIAL 


BUILDING CREDITS, LTD. 
COMMON DIVIDEND NO. 2° 
NOTICE is hereby given that ar 
interim dividend of .17*2c per shar« 
has been declared on the Commor 
Shares of the Company in respec 
of the quarterly period ending Feb- 
ruary 28, 1958, payable on Februa! 

28, 1958, to shareholders of record 3 
the close of business on Februa: ‘4 
By Order of the Boa: 


AA 


General Manage: 


LOWER ST. LAWRENCE 
POWER COMPANY 
HEAD OFFICE, RIMOUSKI, P.C., CANADA 
DIVIDEND NOTICE 

A quarterly dividend of 22%4c pe 
share on the 4%. Cumulative Sink 
ing - Fund Redeemable Preferres 
Shares has been declared, ie ab! 
February 1. 1958, to share ho ct 
record at the close S 
January 17, 1958 


By order of the Board 
P. E. GAGNO 





RIMOUSKI, Que., 
January 14, 1958 





CANADIAN BREWERIES 
LIMITED 


NOTICE OF sph hnnten NDS 
Notice is hereby giv th 
board of directors has de: clare 
yg oy = dividends payable 
. 1958, to shareholders of rec: 
the close of business on Febr' 
1958 
1. A quarterly dividend of 3! 
cents per share on the outstandi 
$1.25 Cumulative Convertible P1 
erence Shares with a par value of 
$25 each in the capital of the C 
pany. 
2. A quarterly dividend of 37% 
cents per share on the outstanding 
common shares without par value 
in the capital of the Compan) 
By Order of the Board 
W. E. DREWRY 
Secreta! 


January 14, 1958 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given th 
dividend of 
share on the 
Stock of the Corpo: 
current quarie! 
vidend of Ten 
have been declared and that 
dividends will 
day, the Ist d: 
shareholders of | 
of busines 
March, 195% 


By O: 


Toronto 


DUPUIS FRERES, LIMITEE 
DIVIDEND NOTICE 


At the . 

Directors of Duy 

declared the | 

Quarvert; 

1958 

CUMULATIVE REDLEMABLE PREFER 
RED SHARES OF THE PAR VALUE Of} 
$25.00 EACH —A 

share Da al Pet 

s} areholde 

business o 


SS ’ 
» OR PAR a 


January 1: 


Ack Rid 
44 xAunor 253 
13 Aut E! 14 
52 Deo $ ? 
4 «6**xAa F. A 275 
85 Do B i110 


xAng-Am 169 
A Pip p mn 16 


$ii 


DIVIDEND NOTICES 


MCINTYRE PORCUPINE MINES 
LIMITED 


DIVIDEND NO. 





INVESTORS MUTUAL 
OF CANADA LTD. 


DIVIDEND NOTICE 


idend of 8 cent 
heen declared 
tanding Caplta 
ympany 
1958, 


HOWARD 
secretar 
Winnipeg 


January 9th, 1952 











1ARES WITHOUT NOMIN 
Al j 


M°COLL- FRONTENAC OIL 
LIMITED 


COMMON STOCK DIVIDEND 
NO. Ze” 





DIVIDEND 
NOTICE 


one.-} ‘ 

rren y wos 

voltve shores 
yablie Mor 
Ff re 


Febr 








SIMPSONS, LIMITED 


COMMON SHARES 


\ 





NOTICES 





NOTI 
tO offs 
busine 
tiona 
direct 


~ 
tran 
pany 
ters oO 
Compa) 
closed from 
of Ja ] 
105 


DATED 
BY ORD 


ta 
ihMGi 





UNITED OILS, 


NOTICE TO REGISTER SHARES 


LIMITED 


NOTICE OF CLOSING OF REGISTER OF TRANSFERS 
AND BRANCH REGISTERS 
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arporation Bonds 


* Te ome” Aen 


industrial Issues 
. "> 


Canadian Stock Exchange 


i 5 


MINE 5S—4 enie 


44 


ERTIBLE ISSUES 


oy 
Calgary Oils 


Quoted in enit« 


Investment Trusts 


Divd. pd 


Municipal Bonds 


lan } i. 


(,overnment Bonds 
| iment Dealers 


Bid Asked 


‘ " 
vi Bonds 


sumbdia 


ELdward Island 
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iva LOOa 

}01 lOla 

2/4 vad 934 
Hvdre Commission: 
Y fi 87 
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New foundiand 
4 : 1964 


after Sept. 15, 


‘ i . > 2 a 
Grain Prices 
Winnipeg J utures Chicago Futures 
‘4 Week te Jan. 76, 1958 
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MINING INVESTMENTS 





MONTREAL (Staff) -—- The 
Chaudiere River gold rush is 
picking up speed (FP, Jan. 18). 

Latest count is 1,400 claims 


™ ?registered covering some 13,000 


acres, up from the 100 filed by 
early last week. 

Quebec government reported 
at mid-week the claims were 
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Quebec Gold Play Busier 


Chaudiere River and in districts | 
between. 

This. entire district is about 
100 miles long in a northeaster- | 
ly direction and nearly 50 miles 
wide. It lies south of Quebec} 
City. | 


| 
| 


The regions that have been! 


most worked are the Chau-)| 


ft., Edward G. White, president | 
of Nickel Corp. of America, re- 
ports. 

Nickel Corp. 73% | 
controlled by New Delhi Mines. 
The extensive sampling was on| 
the Eight Dollar Mountain de- 
posit in Josephine County,! 
Oregon. 
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still coming in at a brisk rate. |diere Valley in Beauce County! Churn drilling and sampling | 


"“y- 


hy 
Kgs 
PE. 

Vy 


POTASH DEVELOPMENT at Patience Lake, 17 miles east of Saskat 


GG 


oon. Potash Co. of 


America already has sunk the shaft to 2,600 ft. 


‘Saskatchewan’s Potash 
In Production in *58? 


From Our Own Correspondent 
SASKATOON 
ewan’s fast-developing potash 
industry will reach production 
stage before the end of the 
year. 

First breakthrough -into pro- 
duction of the valuable mineral 
will occur when Potash Co, of 
America starts limited output 
at its property near Saskatoon. 

Sinking of a 8,300 ft. pro- 
duction shaft will be finished in 
June, reports G. F. Coope, 
president of the major U.S. 
producers. 

Construction of facilities 
needed on surface and installa- 
tion of equipment will be com- 
pleted in November. 

Total cost of the project: 
About $20 million. 


po ANNOUNCEMENT 
PEACE RIVER GLASS 
EXECUTIVE APPOINTMENT 


-—--~~ 








GERRARD G. DUCLOS 


W. H. W. Schuller, President is pleased to 
ennounce the appointment of Gerrard G. 
Duclos as Comptroller. P.R.G.Co. manu-| 
facture Glass Pipe Wrap, Glass Pipe Cov- 





ering, Glass Roofing materials and are) 
| come from the project engineer 


ossociated with Regina Glass Fibre Ltd., 
England, Glaswerke Schuller G.M.B.H., 


Germany, and American Glass Fibers Inc., | 


| pany, Henry H. Bruhn, He says | 
\the firm would have to make 


In the United States. 





- .. 
Es 


ee 


Saskatch-_ 


sé 


“Then,” Coope says, we 
will go into limited production 
while machinery is being test- 
ed.”’ 


“The Saskatoon area repre- 
sents the most favorable site in 
Canada for potash develop- 
ment and it can look forward 
to a dominant position in the 
industry,” he adds. 

“When we're in full produc- 
tion, we'll handle about 4,000 
tons of ore daily,” he adds. 

Some 200 men will be needed 
to operate the plant once things 
are in full swing. 


Construction Work 


A mild winter has meant that 
much construction work at the 
site can be carried out. 

Work is well advanced on 

four huge circular storage bins 
for the finished product, Steel 
has been erected for the main 
concentrator plant. 
- Two buildings of concrete 
block designed to house elec- 
trical equipment have _ been 
completed. 

Resident manager of the 
Potash Co. of America is 7. L. 
Carey. 

The operation he directs is 
not going to be the only one 
of its kind in the Saskatoon 
area, apparently. 





An announcement has been 
made that United States Borax 
& Chemical Co, is considering 
sinking a shaft and building a 
production plant. 

It would be another $20 mil- 
lion venture, according to min- 
ing observers. 

No comment on the report has 


in Saskatchewan for the com- 





What should you bet on: 
INFLATION and a new bull market, or 
DEFLATION and a continuing 


bear move ? 


A lot of people are deciding the answer to this one by reading 
their papers and asking their banks or brokers. 


And a lot of people — and banks and brokers — 
down the drain the last time t 


tested in the year 1930. 


went right 
his point became so hotly con- 


Some people say inflation is now a built-in factor — which 
means you don’t dare bet on deflation. But they said that 300 
years ago when wheat sold for more than it did in the 1930's. 


Some people say that you can’t make money in a deflationary 
trend anyway, because gold Is all you can buy and the Russians 
are working on a way to make gold out of lead. But the old 
alchemy genmick has been used to shake out the gold market 
at the start of every deflationary period in history. 


But take a look at U.S. Smelting — once the biggest per-share 


gold producer in the U.S., and 


capable of being so again. Why 


was this stock suddenly shaken out from $65 to $25, while at- 
tempts were underway to, bolster most other New York issues? 


And why, then, did an aggress 


:ve accumulation program com- 


mence apace with the accumulation move in giant Homestake? 


You aren't hearing about these stocks because your money is 
wanted for the new flotations in AT&T and Royal Dutch. Nor 
have you been hearing about bottoming-out Canadian golds 
like Kerr Addison, Lamaque, Broulan Reef and Macassa. What 
you get instead is inflation talk designed to prompt you to sell 
issues like these to people who want them while you buy the 
stocks the big syndicates of insiders are happy to be rid of. 


The Cronenberg Reports go into these matters with a fine- 
tooth comb and a microscope. Historically, economically, poli- 
tically, technically and from the standpoint of factual funda- 
mentals, we paint a continuing picture you can grasp and act 
upon with confidence — and with profitable results. 


In this matter of confidence, consider what we did in this space 
last week — saying in black and white that we were selling 


Consolidated Denison short at 


$12. The stock was still selling 


at $12 the day of publication — but from its high, for that move 
— 124% — it promptly lost $1.75 a share, That’s a trading profit 


-— and Cronenberg clients are 
appear. . 


Maybe you should 
send $5 to Test Cron- 
enberg’s Methods for 
an eight-week trial 
period. You'll receive 
eight weekly Canadian 
advisory reports plus 
four twice - monihly 
basic-trend analyses. 


taught, to take them when they 


Cronenberd A, 


4163 Pemodscot Building, Detroit 26, Michigan 





the official statement. 
“Our firm,” he said, 


ince.” 
The Saskatoon area is not the 
only one where a potash firm 


is worthwhile. 
At Esterhazy, 150 miles north- 
east of Regina, International 


area, and its operation is said 
to involve an expenditure of 
some $20 million. 

Last August, the firm said it 
will “construct the most mod- 
ern and efficient potash mine in 
the world,” at Esterhazy, 

Louis Ware, company presi- 
dent, said the mine shaft will 
go down 3,000 ft. and the work 
should be completed some time 
in 1960. 

“Despite a present good sup- 
ply of potash in the world,” he 
added, “I am optimistic about 
future demand as there should 
be a good market in the U.S. 
and possibly in the Orient.” 

“As farm lands become de- 
pleted of.their plant nutrients, 
more potash will be needed to 








| 


restore them,” he said. 
About 90% of potash produc- 
tion is used in fertilizers, and 
the remainder is used in indus- 
trial chemicals. 

Besides development work 
going on in the Esterhazy and 
Saskatoon areas, some work on 
sinking a shaft has been under- 
taken at Unity in western 
Saskatchewan. 


However, the firm involved, | 


Continental Potash Co., ran 


‘short of cash and had to sus- 


pend operations some time ago. 
There. has been no announce- 

ment on a possible time for 

resumption of efforts. 


of this venture, Saskatchewan 


Winsal of Canada Lid., 
subidiary of Castrop-Rauxel of 


two parcels of potash subsur- 
face withdrawals located in the 
Melville and Yorkton districts. 
‘One parcel, of 96,640 acres 
cost $5,000 and the other, 28,- 
480 acres, sold for $2,000. 

Other firms carrying out ex- 
ploration make for over-all 
activity that creates enthusiasm 
in provincial government 
circles. 

Premier T. C. Douglas, for 
example, has predicted that the 
growth of the potash industry 


on Saskatchewan's 


“has | Quebec 


explore for potash in the prov-| 


has decided a large investment | 


Minerals & Chemicals Corp. is | 
undertaking development of an| 


It looks like M. J. Boylen, 
of Toronto, through his Boylen 
Enginecring, is the major figure 
in the area. 


2,000 acres of his own staked 
and registered, In addition 
Marius Bucher of Beauceville, 
has 1,800 acres and S, Bulduc, 


acres in the area. So far, Boy- 
len interests are noncommital 
on their activities in the area. 

It is believed Boylen has 
come to an agreement to buy 
all, or at least substantial parts, 
of both men’s interests. 

No other major mining in- 
terests have yet filed claims, but 
mining circles _ still 





drilled in 17 locations in Sas-| buzzed with reports that major | 
katchewan in our search for| Ontario interests were in the 
potash. And the company was area staking on their own ac- 
one of the first major ones to|count and offering to buy out/to Japan (FP, Oct, 12), is clos- 


| 


others. 

The area is one of the oldest 
mining districts in Canada’s 
history. Recovery of placer 
gold was carried on intermit- 
tently between 1847 and 1912. 

While history of operations is 
incomplete and official produc- 
tion records in early decades 





estimates indicate a total of be- 
tween $2 million and $3 mil- 
lion in gold may have been 
recovered in very minor opera- 
tions. 

This estimate may be low. 
Many of the operations were 


uals who paid no royalty and 

from whom no official returns 

of production were received. 
Most extensive known de- 
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posits are in the counties of 
Beauce and Compton with les- 


ser occurrences in Sherbrooke, | 64c a ton to mining costs, the | 


Richmond and Wolfe. Occur- 
rences have been in the area of 
the St. Francis - Massawippe 
Valley, and the vicinity of the 





Bralorne 


Gold Output 
Jumps 407% 


Bralorne Mines recovered 89,- 
115 oz. gold in 1957, an increase 
of 40° over 1956 recovery of 
63,642 oz. 

The company milled 141,192 
dry tons in 1957 as against 131,- 
662 the year before. 

Recovery in the 4th quarter of 
1957 was 21,103 oz. compared 
with 15,142 oz. in the same 1956 


Despite the apparent failure} period. 


Stope preparations continued 


continues to attract men and | on the levels off the Queen | 
money in the search for potash.| shaft, Managing Director M. M. 
a} O’Brien reports. 

The 34th level station was. 
West Germany, has purchased! completed in the Queen shaft | 
and the shaft sunk 54 ft. below | 
the station at year end, he says. | 


Drifting is being continued 


from the 3185 crosscut 


fore the end of the year. 


Although too narrow to make | 
ore at this point, the vein had | 
values with some visible gold | 


present, he says. 


Drifting both east and west | 
level but) 
waste in the centre of the vein | 
has lowered the grade to date | 
will have a tremendous effect|in comparison with ore on the | 
economy, ! 32nd level, he reports. | 


continues on 3377 





stability in silver. 

That’s the outlook, as seen 
by Handy & Harman in the 
U.S., but it hinges on no change 
being made in U. S. silver pol- 
icies, 

Under present conditions, 
amount of U, S. silver needed 
by the market will be limited, 
the company says in its annual 
year-end review. 

The market in 1957 continued 
to be dominated by U. S. silver 
laws and the treasury’s policy 
under these laws, the review 
says. 


the year is estimated at 289 
million oz., up about 6° from 
the previous year. 


/7on ed 


Pay ee | 


million oz., 


lion oz. from 27.7 million in 
1956. 

Consumption of silver in the 
U. S. at 95 million oz. in 1957 
was down 5% from the 1956 
rate, according to the review. . 


Declines Blamed 





Moderate declines in 
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Tetal production amounted to | 
almost un-) 
changed from 1956. Canadian) 
production slipped to 24.2 mil-| 


See Silver Price Stable 
World Use Rises 6% in °57 


Look for a pattern of price!amounts used in both the arts 
and industrial categories caused | 
the drop. Industrial uses con- | 
tinued to account for well over | 
half the U. S. silver consump- | 

| 


tion, 
In the arts, most of the drop 


resulted from reduced output of | 
silver plated ware, with sterling | 


holding up to 1956 levels. 
Number of applications of 


silver and silver alloys in the’ 
industrial field continued to in- | 
crease, but the decline in con- | 
sumer durable goods affected | 


silver metal consumption in 


| '1957, Handy & Harman says. 
World silver consumption in} ~The review says significance | 
of the stepped-up defense pro- | 


gram cannot be evaluated yet. 

But there are new and grow- 
ing uses of silver in the missile 
field and in other advanced 
weapons. 
reached 198.4 million oz. in 
1957, a new post-war 
caused chiefly by the return of 


lend-lease silver which account- | 


ed for 138.3 million oz. Cana- 
‘dian sales to the U. S. are esti- 


mated at 17.7 million oz., down | 
the / from 20 million in 1956. 


He has, FP understands, some | 


also of Beauceville, has 10,000) 


were practically non-existent, | 


conducted by private individ-| 


| 
feaesibn 


and the vicinity of 
River in Compton. 


Both have been 


officially|a potential of 34,666,666 


which came from tributaries of| report prepared by Lionel R. 
the Chaudiere. 'Simard, consulting 


the Gilbert River which was/35 ft> Over-all potential be- 
‘first worked and gave the|fore beneficiating of the open 
'largest output; Meule Creek;! pit material is indicated at 5 
| Des Plantes River; and Du Loup! million tons. 

|River, which with  several| 
'tributaries rises in the higher 
‘land near the International 
boundary. 


* 
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Drilling Nears 
Crucial Level 

A deep hole near the boun- 
daries of Consolidated Callinan 
and Thorncrest Explorations 
'in the central part of the Blind 
'River uranium basin is nearing 
the decisive stage. 

If a bed of pebble conglomer- 
ing down because of severe st 2 gy Rapin eel Wn i 
‘weather with some doubts} 7*etsected, = 30 GEPSCIES 50 OC 


|about re-opening in the spring. | found at a depth of about * 


7 . 


Empire To Close 

Tron Ore Mine 

| Empire Development Co., 
which recently started ship- 
‘ments of iron ore concentrates 








) 
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SYSTEMS . 


Ditton | from pits on the three deposits | 

‘held by Nickel Corp., indicate} 
net | 
credited with considerable pro-|tons after removal of boulders| 
duction, the greater amount of| and low-grade material. says a! 


Sold ond stocked across Conode by No rthorn Floctric 


COMPANY LUMITED 


N.S ATER compsny cinireo . namron, canave 


as 


MONT? 


geologist 
Most important of these are| This is calculated to a depth of 





ea Winnipeg. Regine 


Edmonton Vancouver 


Calgary 


300 feet: The drill has already | Ri 
‘reached a depth of app 
imately 4,150 feet. The hole 
'should be completed by the end 
of the month. 


» Tinto shareholders. 


It will ensure Rio Tinto a 
minimum of $12 million with 
which to purchase 614% deben- 
tures Northspan Uranium 
Mines. No more than $8.5 mil- 
‘lion is to be used to buy the 
Northspan debentures. 
of 
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Tinto Holdings 
Buys Rio Shares 

Tinto Holdings has agreed to Price 
| buy all the shares of Rio Tinto) offered $1.50 each with 
Mining Co, of Canada being shareholders having the right 
|sold under a rights offering, ex-|to buy one share for each five 
‘cept for those subscribed for by' held. 


the shares being 








ANNOUNCEMENT 





| James A. Scott, president, 
says re-opening is governed by | 
ithe directors re-appraisal of | 
|unforeseen production costs, | 
'particularly the new B.C. iron| 
| ore tax. | 

The company, owned by 
Quatsino Copper and Mannix | 
Ltd., spent $5 million on its! 
| Vancouver Island property. It! 
has a contract to supply 1,380,-| 
(000 tons of iron over a three-| 
year period to seven Japanese | 
| steel mills. 
| Extremely heavy snowfalls 
|and severe weather are the im- 
mediate causes of suspension of 
|operations. But with the con- 
i'tentious B.C. tax on ore re-| 
(to be tested in the’ 
courts), expected to add some 


| 


} 





H. L. MUIR 
company will consider care- | 
fully April re-opening plans. Company Limited has announced 
holders’ meeting held 
Nickel Corp. oppointments: 
Outlines Deposit 

Extensive pit sampling of a 
specific area has proven 8 mil- 
lion tons of ore averaging 
1.24% nickel to a depth of 35 


eral Manager of Canadian Pad 
Limited, 
Director of Sales. 

Mr, J. E. Patterson is appointed 





Mr. R. C. Hill, President of Canadian Pad & Paper 


in Toronto, 


Mr. H. L. Muir is appointed Vice-President and Gen- 


Mr. Muir was formerly Vice-President and 


J. E. PATTERSON P. C. McCABE 
Director of Sales of Canadian Pad & Paper Company 
Limited and its subsidiaries Bouvier Envelopes Lim- 
ited and Eaton Crane & Pike Co. of Canada lid. 
Mr. Patterson was previously Sales Manager for 
Bouvier Envelopes 


of ao recent share 
the following 


& Paper Company Mr. Paul C. McCabe is appointed Sales Manager of 


Bouvier Envelopes Limited. Mr. McCabe was formerly 
Sales Manager for International Envelope Co. of 


Vice-President and Montreal. 




















which | 
intersected the 85 vein just be- | 





Silver imports into the U. S. | 


high, | 


on Can 


Make the coming months g-dor your copy of 


profitable with essential 
background information. 


Order your copy now for 





SURVEY OF OJLS, 1958 


") BUSINESS YEAR BOOK, 


Payment enclosed $ 


How to make money 


1958 SURVEY OF MINES 


$3 postpaid — immediate delivery 


Thousands of investors are already using their copies of this 436-page 
fact-packed reference book . . . using it to appraise their holdings 
and to check on companies before they invest. 


Order your 1958 copy now! 


Be ready for a. new upsurge in Canadian mining. Survey of Mines 
for 1958 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for 1958 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


The Financial -Post 421 university avenue, Toronto 2, Co 


Please check the books you want below 
SURVEY OF MINES, 1958 


| SURVEY OF INDUSTRIALS, 
1957 
Executives’ guide to Canada's expanding markets 


[] DIRECTORY OF DIRECTORS, 1957 
Aiphabetical list of over 10,000 Canadian directors, ! 


atlas Mines 


immediate delivery. $3 postpaid anywhere. 


immediate de'ivery 
Ready Apri! 
1957 


Immediate delivery 


Immediate delivery 


Immediate delivery 
tles; addresses; business connections. 


Send invoice $ 
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D. M. TYERMAN 


Expand Services 


Directs Public 
Relations Ste 


Extension of services by O'Brien Advertis- 
ing Limited in line with plans announced | 
last month by M. J. O'Brien, 





of Public Relations for both eastern and 
western divisions. In making the an- 
nouncement, Mr. O'Brien stated that 
Canadion businessmen are demanding a 
completely integrated type of service in 
which Public Relations must play a domi- | 
nant role. Mr. 
will be to staff and direct Public Relations 
services in all the company's offices. 


Mr. Tyerman, a vice-president of the 
agency, joined the O'Brien organization 
in 1944. Prior to that he had been with 
the Vancouver Province for twelve years, 
and had been Director of Public Relations 
for Boeing of Canada. 

A member of the eight-man Agency Plans 
Board, he has handied many O'Brien 
accounts, and brings to his new position 
wide experience in agency administration. 








MANAGEMENT AWARD 


Certificates of management ex- 


cellence have been awarded by 


the American Institute of Man- | 


agement, New York, to Noranda 
Mines Ltd., Hinde & Dauch Paper | 
Co, of Canada, and T. Eaton Co. 





'that modern mine-finding tools 





sulmac 
exploration 


services limited 


Complete Exploration 
and Development 
Services for the Mining 
ond Oil Industries | 


Geological and 
Geophysical Surveys 


Property Management 
Diamond Drilling 


Airborne Geophysical 
ond Mining 
Consultants 





| tively 
| ploration, 
‘to 200 ft 

'rocks and examine the mineral 
| prospects of 


80 Richmond St. W., 
Toronto, Ontario 
EMpire 4-140] 


| mineral - rich 
belt. 





i two 


| another 
both 


agency | 
« president, places D. M, Tyerman in charge 


Tyerman's responsibility | 


‘of Canadian ground 








ler Pre- 
| covered by younger sedimentary 
rocks. 


| northern 
‘are found.) 


experience 
and gas as well as metal mines. 


e 


Mine - finders are still active 
on a broad front along Canada’s 
Pre - Cambrian 


Major interests—able to fin- 
ance exploration on the basis 
of jong-range planning — are 
pushing along at a brisk pace. 

Several smaller companies, 
with enough cash for initial’ 
programs, are also in the pic-' 
tur>. 

Some of the more active areas 
to watch: 

—~-Northeastern Saskatchewan, | 


} 


| scene of active staking over past | 
several | 
| prospects singled out: for drill-| 
| ing. 


years, now has 


-Along the Chaudiere River 


in Quebec where placer gold is | 
| whipping up interest. 
—The Mattagami Lake area’ 


of Quebec is pinpointed for 


this winter and 


the play. 
~~-Northern Manitoba, activity | 


‘in various areas including the 
| Thompson-Moak Lake and Herb | 


Lake districts. 

~—-Scattered prospects in nor- 
thern and northwestern Ontario | 
are altracting attention. 

Several major interests have 


New Mine-Search Approach 


‘ing. Activity 
trated on the Cavelier block, 
Mattagami | 


in the| 
| Spring, with several groups in| 


been working properties in the: 


'Mattagami Lake area, although | 
field activity has slackened off | 


this winter. 
Will Return 
The Mattagami Lake Syndi- 
cate, which paced exploration 


there last year, plans to return 
for further work this year. New- 


mont Mining Corp. is back to do 


survey work now, and Kennco| 
Explorations — exploration arm’ 


of Kennecott Copper — plans 
deep drilling this spring, its 
third season in the area. 

East Sullivan Mines is already 


under way with a major pro-| 


gram of ground work and drill- 
is being concen- 


southwest of the 


| Syndicate property. 


Also with plans for 
gami prospects are Ajax Petrol- 


round of major work! eums, reported to be moving in| 
New Hosco 


drill 
Mines 


equipment, 


and Norvalie Mines. 


'Prospects are held in this area’ 


by several other interests in- 


cluding Marchant Mining, Roche | 


Mines and others. 
A nickel discovery in LaMotte 
Twp., Que., 


find and reports encouraging re- 


Broadens Promising Areas 


By FRANK KAPLAN 

A daring experiment that is 
opening up to mineral explora- 
tion thousands of square miles | 
is under | 
way in Manitoba. 

It is on ground that previously | 
wouldn’t even be considered 
worth a look from mine ex- 
ploration teams. A _ geological | 
map would be more likely to 
indicate that it might be prom- 
ising for oil and gas. 

In one year’s work involving 
some $300,000, a private com- 
pany—Parmlee Manitoba Min- 
ing (backed by Callahan Lead 
Zine of the U. S.)—has indicated 


can probe previously ignored 
ground lying along the rim of 
the mineral-carrying .Pre-Cam- 
brian Shield. 

This is ground where the old- 
Cambrian rocks” are 


(It is the Pre-Cambrian 
that is considered the favor- 
able ground and where Canada’s 
mining cammunities 


Parmlee operations are di- 
rected by Dr. W. R. 
Newman who has had extensive 
in the hunt for oil 


geologist 


The theory he is applying is | 
that: 

Airborne geophysics, a rela- 
new tool in mineral ex- 
can peek beneath up 
of younger Paleozoic 


older underlying 


~Pre-Cambrian rock 





Cpuinl 


Ch 


of 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


} North American 
Diversification 


2 Generous Dividend 


olicy 


3 Cophel Gre Growth 


tential 


4 Professional 
_ Management 


5 Pectection from 
Inflation 


& Immediate 
Marketability 


7 Advantageous Tax 


Position 


s§ Favorable 
Succession Status 


@ Safe Guardianship 
of Assets 


a FO Quarterly Reports 
: to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


544 Howe Street 





Vancouver ], Canada 
MArine 9920 


| katcl 


; “ as 


—Areas worth trying to probe 
favorable 
geological ground already 
known in the Shield 
Particularly promising would 
be districts adjacent to known 
mineral-bearing areas like Flin 
Flon in Manitoba and the Lac 
La Ronge area in northern Sas- 
li~ewan 
The area chosen by Parmlee 
miles south of 
Flin Flon where nine mines are 
known to exist. It obtained five 
reservations totaling 828,900 


are those adjacent to 


about 20 


lacres. 


These reservations run east 


| for 65 miles from the Manitoba- 


Saskatchewan border. They are 
north-south 
the 
30 miles south- 
Lake-Chisel] 
Hudson Bay 
found 


25-30 miles in a 
direction 
tions are 


west of 


Two of reserva- 
about 
the Snow 
Lake area where 
Mining & Smelting has 
lead and zinc. 
The procedure followed 
After preliminary examin- 
ation to determine thickness of 
sediments In certain 
of Canada 
magneto- 


overlying 
Aerophysics 
carried out airborne 
meter and elec 
veys 


+} 
mit ‘ 
Initiall 


are at . 
Ollla nevi¢ Sul 
_ 


confined to the 
Manitoba ground, the surveys 
were extended into Saskatche- 
wan and results led to staking 
some 700 claims in Saskatche- 
wan. 
Results of the airborne sur-| 
vey 
More than 200 
were picked up. 
areas which would be worth 
examining further by surface 
exploration. (Air surveys using 
special equipment are used in 
an attempt to find base metal 
ore deposits. The International 
Nickel Moak Lake - Mystery 


anomal!l les 


These are 


|' Lake deposits were found as a 


result of aerial surveys.) 

This prover. says Dr. New- 
man,.that the favorable geology 
of the Flin Flon area extends 
under the younger ‘rock. It 
also proved that airborne 


| mine-finding methods can pick | 


| crews 
teams. 


obtain a 
*Manitoba government. 


up anomalies under 
ozoic without too great a distor- 


tion by the sediments. 


Non-Etonomic 
Parmlee has since checked 
out some anomalies, carried out 


'some 8,000 ft. of diamond drill- 
ing in the northwestern section | 


of its concession blocks. So far 
no economic deposits of ore 
have been found, Dr. Newman 
emphasized. 


But the drilling did indicate | 


elots of promise” with sulphides 
and chalcopyrite appearing. 
The private company is con- 


_ tinuing its search under younger | 
rock 


into the deeper’ Pre- 
Cambrian Shield in an attempt 
to come up with an economic 
concentration of minerals. 

This winter it is drilling se- 
lected anomalies and will con- 
duct more detailed surface 
exploration with three EM 
and two magnetometer 
exploration 


A similar ap- 


proach is being followed by Lac- | 


win Mining which was first to 
obtain a concession. 
on Lake Winnipeg, some 80 
miles north of Winnipeg. Lac- 
win was the first company to 
reservation from the 
It plans 
drilling on a copper-nickel in- 


' dication. 





—_—- 


Matta-_ 


‘has sparked some | 
\interest in that area, Marchant | 
| Mining has already drilled the 


the Pale-| 


Its drea is | 


sults. New Hosco reports it will 
likely carry out work on a 
pect nearby. 

British capital is financing ex- 
ploration in the Noranda area. 
Consolidated Zinc Corp. of Can- 
ada is drilling the optioned cop- 
‘per property of Consolidated 

Vauze and has a drill working 
|}another area prospect optioned 
from MacDenald Mines. 

Results from the Vauze drill- 
ing is called “encouraging” by 
an official. 

In northwestern Ontario, 
Noranda Mines is carrying cut 
geophysical work and trenching 
on a copper prospect in the Mine 
' Centre district. 

Noranda, always active in ex- 
ploration, is also understood to 
have parties in Manitoba, B. C., 
‘as well as eastern Canada. 

Renewed interest in the Red 
Lake gold camp is featured by 
exploration work as well as un- 
derground development. 


Pushing Ahead 


| Boymar Gold Mines, with 
some 4,000 ft. of drilling al- 
ready done on its property, is 
pushing ahead with a major 
drilling program. 

Northern Canada Mines may 
drijl its iron ore property in the 
Savant Lake area of northwest- 
ern Ontario. Company also has 
plans for testing prospects in 
_Manitoba. 
| One of the most active explor- 
ation companies, Rio Canedian 
Exploration has a far-ranging 
search under way this winter. 

The company, exploration 
subsidiary of Rie Tinto Mining 
Co. of Canada, is drilling a 
molybdenite prospect in the 
Sioux Lookout, Ont., area. 

Its newest program is at Win- 


tering Lake, some 40 miles south | 
Nickel’s. 


of International 


a pros- | 
prospects are active this winter. 


Saskatchewan has been 
And a number of 


Caste! ‘ ri 
brisk recently. 


Mansa Explorations has plans 


| Here’s Mine Probi ing Picture 


Rio Canadian has taken over 
substantial acreage in the area 
and has a survey program go- 
ing. Objective here is to develop 


for drilling a base metals prop-¢sulphide ore bodies so that the 


erty west of Flin Flon near 
Piney Lake where air and 
ground surveys have indicated 
anomalies. Mansa is financed by 


Midrim Mining, Nicoba Mines, | 


D’ Aragon 
and 


Multi - Minerals, 
Mines, Taranco Holdings 
Mirado Nickel. 

Another program is lined up 
by Hanson Lake Mines, succes- 
sor to the Parrex Syndicate 
which has been active west and 
east of Flin Flon for some time. 

This could be a major explor- 
ation and development program, 
since major mining companie 
are backing Hanson Lake. 

Noranda, Teck Hughes, New 
Dickenson, Crowpat and Con- 
solidated Goldfields held shares 
in Parrex, exchangeable for 
Hanson Lake shares on a 200- 
| for-one basis. 

Hanson Lake 
'that stretch 
across the Manitoba-Saskatche- 
wan border, 
in the Hanson Lake group, 40 
miles northwest of Flin Flon. 

Copper-Zinc 

Elsewhere in Saskatchewan, 


holdings 


has 


interest is developing in a cop-| 


per-zinc prospect at Brabant 
Lake. 

Westore Mines, holding land 
jointly with Paramount Petrol- 
eums & Minerals, reports it has 
outlinéd about 1.5 million tons 
of ore averaging 4.8° zinc, 
0.55°, copper plus silver values 
to 300 ft. depth. Westore is deep 
drilling now. 


The La Ronge area is marked. 
for further exploration, with Rio 


| Tinto interests leading the way. 


ANNOUNCEMENT 


PFIZER APPOINTMENT 





Thompson-Moak Lake develop- | 


ment. 


‘eral different groups of claims, 
mostly under option deals, from 
eight syndicates and companies. 
A number of anomalies, indicat- 
'ed by air survey, are to be drill- 
ed. 
Among 
ground to 
Gold Mines, 
Mines, 
Parmlee Manitoba Miuing, Gold 
Lake Mines and Agassiz Mines. 
Interest in the 


companies optioning 
Rio are McWatters 
Skeena 


Rio has pulled together sev- | 





Silver 
Fort Reliance Minerals, | 


Herb Lake) 


| district of Manitoba is also hum- | 


ming. 
Copper Prospects 


Texas Gulf Sulphur and Selco 
Explorations are in the area, 
picking up prospects from the 
Jay Kay Syndicate. These are 
copper prospects. 

Jay Kay continues to be ac- 
tive in the Herb Lake region. 
Exploration pace in north- 


G. SIMONS 


Fraser W. Lockhart, 
Pfizer Canada, announces the 
ment of George Simons,. C.A., to the 
position of Comptroller. Mr. Simons 


general monager of 


joined Pfizer Canada as Chief Accountant | 


in 1955. 


in a 175-mile belt} 


but chief interest is | 


appoint. | 





fairly substantial deposit of 
Anglo-Rouyn Mines could be 
developed. By itself, it is not 
believed to be economic in this 
location. 

In B. C., Canadian Explora- 
tion, a Placer Development sub- 
sidiary, is drilling copper-iron 
property of Craigmont Mines 
near Merritt. 

The Placer company is also 
active throughout the province, 
the Yukon and other western 
provinces. 
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YOUR PROBLEMS... 
OUR BUSINESS 


A: Runnymede we specialize in solving problems .. 
your problems, whether they be big or small. Every project 
receives the same complete and efficient attention 
Burlington Skyway, 


as sav... The Spanish River Bridge, 


East Toronto Hospital Extension... to name 
few of our recent contracts. 


iob tor 


but a 


Runnymede can handle your », whether 


| . ' 
it be large or sma! 


Our No, 2 Dixie Plant on 15 bustling acres is fully 
equipped for complete stcel fabrication, 
Our technical staff rates among the finest, and... 
Runnymede is always deadline conscious. 
We are organized to provide you with expert assistance now! 


Consult us, we want to help you. 


RUNNYMEDE STEEL CONSTRUCTION LTD. 


DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 


NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 








by C. Warren Goldring 





Right now, more 


$2 postpaid 


is sound and 


“How to Invest for Big 
Warren Goldring, 


istration 
industry. 


‘T odavy. 


THE FINANCIAL POST 


I'd like to own a copy of 


At the same time, 
Financial Post 
C) copies 
C) copies 
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1 yeor 


2 years 
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than eve! 


Originally published in The Finance: 
authoritative 


@ plus many other sections of unique help for investors. 
with comprehensive index and glossary of terms. 


ist with broad analytical experience 
the essertial principles for investors 
for all who geck profit trom the development of Canada’s business and 


order copies tor yourself, lor 
friends in business. $2 postpaid anywhere. Please use this coupon. 


“How to Invest for Bigger Profits 


Also, please send me a copy of ‘Making Money in the Market 


HOW TO INVEST FOR BIGGER PROFITS 
MAKING MONEY IN THE MARKET 

THE FINANCIAL POST (52 isswes) $6 
THE FINANCIAL POST (108 isswes) 


vou necd the practical help and guidance you will find in 


“HOW TO INVEST FOR BIGGER PROFITS” 


11 Post, each chapter in this valuable 80-page book 


HM How to measure investment values 
B What you should know about timing 
@ Spreading investment risks 


B® Hot tips — or analysis? 


Complete 


Profits’ was written especially for The Financial Post by 


ar ral the Pathfinder series in The Post and an investment special- 


Easy to read, easy to undersPand, this book gives 
._ for students in economics and business adm:n- 


your business associates. Ideal as gifts for your 


481 University Avenue, Toronte 2, Canada. 
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r ANNOU 
NEW CHAIRMAN 
MacMILLAN & BLOEDEL 





ia’ tas od 
eee ed | 


JOHN V. CLYNE 


John V. Clyne, former Judge of the 
Supreme Court of 8. C., has been named 
Chairman of the Board of Directors of 
MacMillan & Bloedel Limited, Vancouver. 
His election to the position wos an- 
nounced by Ralph M. Shaw, President, 
following @ meeting of the Board of 
Directors of the Company, held immedi- 
ately after the Annual General Meeting 
of shareholders on January 9, at which 
Mr. Clyne was elected a Director. 
During a distinguished business and 
legal career, Mr. Clyne was the first 
Chairman of the Canadian Maritime 
Commission, and has represented Canada 
on a number of sub-commitiees of the 
U.N. and N.A.T.O. 

Mr. Clyne resigned from the Bench effec- 
tive December ‘Gl, 1957, and took up 


» his new position immediately following 
_ the appointment, 








~ SISCOE MINES produced 1,- 


+ 190,630 oz. silver in 1957, a record 


high for the company, and 24,490 
Ib. cobalt. Best previous silver 
output records were in 1955 and 
1952 when slightly over one mil- 
lion oz. were produced. 





See Page 2 
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To Open 
Copper Mine 


Merrill Island Mining, count- 
ing on improvement in the de- 





be mas MAGLADRY 


Tahing Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 











i PODEREDEE TESA REGE ELL CL IGEN S DOOPERS TCR SOC DELETE EEL CETRRRR STORET ALOERS DOGSTER ETRE RIES 


pressed copper market, will | 
bring into production next 


bougamau mining camp. 
It will be the third producer 


per area. 


turn over its new 650-ton mill | them. 
by Feb. 1. Company officials) 
say the mine can make an oper- 
ating profit at current copper | 
price of 24%c (25c U. S.). 

And they are anticipating an 
improvement in the market later 
this year. 

The mill will be fed initially 
from a 30,000-ton to 40,000-ton 
stockpile of development ore 
which averages about 2.1% cop- 
per per ton — sufficient for a 
couple of months at the 650-ton; 
daily milling rate. Ore reserves 
are so far estimated to represent 
a six-year supply. 


the companies involved: 


Hudson Bay Oil .... 
Home Oil B 
United Oils 


at $2 per share. 


month its property in the Chi-/| Hills area of Alberta. Together with Home Oil’s major program, 
| they are bringing activity in the area to a steady simmer. 

A Devonian oil strike about one year ago at Virginia Hills first 
in this comparatively new cop-|swung interest to the relatively-unexplored region. Now, two 
| major integrated companies, Shell and McColl-Frontenac, are in 
Merrill Island is scheduled to | the play along with smaller firms which are participating with 


This table shows recent market action in stocks of some of 


‘Cons. Been BEOO cocescdccovccccodeces ; 


Drillstem test by Cree Oil in top portion of its Butte, Alta. 
exploratory well apparently fails to reveal free oil or commercial 
gas. Cree at $3.75 compares with $4 recently. 

Partridge Canadian Explorations planning to drill in the Hay 
River, Alta., area where company has a 15.38% 
reservation. Partridge at 18c compares with a recent 19c. 
Additional shares of United Oils to be offered shareholders 
Shareholders of record Jan. 24 may buy one) 


New drilling ventures planned for the Virginia Hills-Swan | 


; 











Month 
Ago 


Week 
Ago 


Latest 
Price 


. 
2.15 
16% 


$s 
2.15 
16% 
14% 
2.47 


$ 
2.20 
165% 
15'2 


14 
2.40 2.31 





interest in a 





SE Pee | 


Merrill Island has spent more 
than $4,320,000 on its property 
to date. Since its inception, the 
company has received $4,371,000 
from the sale of shares, $1,145,- 
000 as its share of profits from 
the “B” orebody leased to 
Campbell Chibougamau Mines 
and about $128,000 in miscel- 
laneous investment income. 

Net working capital at the 
present time exceeds $700,000, 


tion come in, the company says. 


DOME MINES reports gross 
production of $570,284 for Decem- 








more than enough to cover needs | 
until first returns from produc- | 





additional share for each three shares now held, and it could | unlikely that the Eisenhower 


Administration will take any | 


bring $4 million to United’s treasury. 
of United shares was $2.40. 
° * 
A burst of trading activity occurred in a handful of lower- 
priced speculative mining issues. 


Mid-week market price | 


New Mylamaque Explorations sets the pace, trading over one | 
million shares in one session, and climbing from 19c to 36c before | 


settling at 30c. 
underwriting on 200,000 shares at'20¢, and 400,000 shares to be 
optioned at 25c-50c subject to increase in capitalization. Company 
rumored to have an iron prospect. 


Company has arranged new financing with an. 


Another new underwriting covers 200,000 shares of Cody-Reco | 


Mines at 15c each with options on another 800,000 shares at prices 
ranging from 20c to 75c. Cody-Reco flips from 15c to 27c, settles 
at 25c. 


_ . 7 


U.S. Now Aims at Cop 
Push for Tariff Barter 


Special Correspondence 


WASHINGTON — Canada’s | 
‘and a 


copper producers will suffer if a 
strongly-backed tariff increase 
measure gets U. S. Congression- 
al approval. 


Bills have been introduced in 


both the House and Senate to 
raise restrictions against copper 


imports. The U.S. copper in- 
dustry was pictured by the Con- 
gressmen as “near collapse” 
because of imports. 


Here’s what will happen if 
these bills are okayed: 

An import tax of four cents a 
lb. would be imposed whenever 
the U.S. market pice of copper 
falis below 30c a Ib. 

Present price of large pro- 
ducers is 25c. ' 


The current law provides that | 
'an import tax may be assessed 
_when the price drops to 24c Ib. 
The tax, however, has been sus- | 


pended since the Korean War. 
The proposed bills for higher 
import taxes have powerful, bi- 


partisan backing, It is highly 


strong stand against the pro- 
posals, at least until its trade 
program gets through Congress. 














ber from 59,400 tons of ore milled. | 
This compares with production of 


INVESTORS 





$480,055 in November and $561,- 
162 in December of 1956. 
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A New Guide to Canadian Investing 


THE CANADIAN BANK 
INDEX THEORY 


Ever since 1914 the bank's stock index 
has been a strong guide to successful 
investing in Canadian stock markets. 


e See a chart of this relationship 
e Read explanatory comments 


@ Study past performances 


Write for free folder 


This is not a stock recommendation service 


Draper Dobie ¢ company in. 


MEMBERS 
THE TORONTO STOCK EXCHANGE SUDBURY 
: WINDSOR 
NORTH BAY 
ST. CATHARINES 


PORT COLBORNE 


25 ADELAIDE W., TORONTO 
TEL. EMPIRE 3-9171 








Please mail to me, without obligation, your 1 
CANADIAN BANK INDEX THEORY BROCHURE i. 
1 


Other speculatives also provide some mild action, but price 


/changes are small. 


International Ranwick continues 
22c compared with about 24c a week ago. 


turnover, settles at 


churning in fairly heavy 


Boymar Gold in brisk trade on report that drilling on its 


|'Red Lake property has returned good results. 


from 9c to 15c, settles at 13c. 


* * 


Boymar climbs 


* ' 


Glacier Explorers and Continental Mining Exploration are 


proposing 


a marriage of the oil and gas interests of G 


a merger subject to shareholder approval. 


It would be 
cier with the pre- 


dominantly mining interests of Continental. 


Glacier climbs from $1. 


25 to $1.60, while Continental at $3.30 


compares with a recent price of $3.25. 


Meeting of Lorado Uranium Mines debenture ors 
to amend sinking fund provisions, adj 
Company seeks the changes so that a bank loan | 


January 17 
February 11. 


called | 
rned to. 


may be liquidated, Lorado at 63c compares with a recent 67c. 


Cassiar Asbestos slips ahead to $6.75 from $5.50 recently as 
| President says an initial dividend is expected to be paid this year. 








New TSE Statements Give: 
Quick Data to the Public — 


The Toronto Stock Exchange | 


continues to _make 


available! Cullingham & Co., 


quickly its new filing statements | 


required when material changes 
occur in the affairs of a listed 
company (FP, Jan. 11). 

Latest filing statements fol- 
‘lowed financing by New Myla- 
'maque Explorations and Cody- 
‘Reco Mines low-priced mining 
companies which this week were 
highlights of trading activity. 
These filings are available to the 
| public on request to the TSE. 
| New Mylamaque Explorations 
'which traded more than one 
million shares in a single ses- 
‘sion reported dn underwriting 
and option agreement and plans 
to acquire a new property for 


shares. 
a 








| EN 
CANADIAN FORECASTER 


Do You Need Any of These? 


SOUND MARKET 
APPRAISAL — 


Our analysis of conditions surrounding the 

Canadian market and individual stocks led 

to over 200 recommendations which made or 

saved money for ow: readers during 1957, Among these were: 
Approx. Approx. High Approx. 

Steck Buy Price Since Purchase Advance 

Area . ° ' $ 1.84 233° e 

Copper ‘Crest ; Sf 1.22 

Stanwell ccoccedeces 1.75 

c ‘hibougamau Jaculet 4.25 

Farg Sa 9.55 

Can: dian Atlantic. 10.50 

Canadian Husky eeeece 23.00 

Westcoast Tr: nsmission 47.00 

Interprovincial . 62.00 

British C olumbia ‘Pow OF seca 54.00 

Canadian Bank Commerce ... 59.00 

Trans Mountain «.... : 145.00 


INDIVIDUAL 
ASSISTANCE 
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Our readers get personal help with their “prob- ! 

lem Stocks"—the ones which have, or might ! 

| Possibly cost them money. This includes detailed " 
reports on any Canadian stocks plus our frank opinion on their 

future trading prospects. This is a complimentary service to our ! 

subscribers, enabling them to have help with all their market j 

decisions at no additional cost to them. ' 
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CURRENT Our 8-page weekly bulietin offers up-to-date 
INFORMATION information on significant developments in min- 

ing, oil, and industry; keeps you abreast of 
latest speculative and investment trends: lets vou know what 
individual companies and stocks are doing and what they might 
do. In easy to understand language it explains what affect these 
trends and developments could have on the market and you— 
from your profit and loss standpoint. 


The Canadian Forecaster stays with vou right 
through the investment and trading cycles 
very seven days you receive analysis of 
the market and stocks requiring immediate attention. Most im- 
portant of all—you receive-direct suggestions on which stocks 
‘ to buy, when t» sell—plus an explanation of why these moves 
should be made, 


WEEK TO WEEK 
GUIDANCE — 


These are just four of the benefits offered to our readers. If vou 
are not satisfied with the results of vour 1957 market activity, 
or if you feel you are not ready for 1958—which many experts 
are predicting will be an excellent year for trading and invest- 
ment in Canadian stocks—then possibly The Canadian Forecaster 
can help you. (Trial subscribers are entitled to full benefits 
and may include along with their subscriptions, the names of 
their “problem stocks” for analysis and opinion on future 
prospects.) ; 


60 day Trial: 68 Annual Fee: $35 


231 Examiner Bidg., Calgary, Alberta, Canada 





This filing statement added 
that “a further statement will 
pee filed immediately details of 
acquisition are finalized.” 
| At mid-week there was con- 
siderable speculation regarding 
| the location and merits of this 
property. 
| The report also added that “if | 
‘any offer to purchase is made 


sideration will be paid.” 

The financing agreement 
for 200,000 shares underwritten 
at 20c and options on 400,000 
additional shares at prices from 
25c to 50c. It is subject to an 
increase in authorized capital to 
5 million shares from 4 million. 
Underwriter is the president, P. 
J. Hughes, of Uranium City, 
_Sask., who together with R. E. 
| Fasken of Port Credit, Ont., 
|J. McParland of Uranium City, 
can elect a majority of directors. 

Five largest shareholders are 
|L. J. West & Co. (153,800), 
| Cradock Securities (153, ag 
| Brewis & White (150,913); 
'McParland (135,500); lle 
Richardson & Sons, Toronto 
| (88,469); P. J. Hughes (84,260). 
| A more complicated filing 
statement was made by Cody- 
Reco which is optioning copper- 
uranium-thorium prospect from 
Trans-Canada Explorations and 
plans surface exploration and 
diamond drilling. This filing in- 
cludes details of the option 
agreement, underwriting and a 
report by consulting geologist, 
Ralph I. Benner. 

The new property is about 30 
miles west-southwest of Sud- 
bury. Benner’s report recom- 
mends investigation of copper 
and uranium possibilities. He 








may be covered on the property. 





The underwriting is by J. D.| 
and covers | 
200,000 shares at 15c with op- 
tions on an additional 800,000 | 
shares at prices ranging from) 
20c to 75¢c a share. Trans-Can-| 
ada Explorations has half of the 
underwriting and option. 

Five largest shareholders in 
Cody-Reco are J. D. Culling-' 
ham & Co. (222,000); Hoyt Me- | 


‘tal Co. of Canada (200,000): 


Gladwin Explorations (179,- | 
300); James A. Taylor, Oakville, 
Ont. (158,000) and Stephen B. 


|'Roman (150,000). 








BDA Strong, 
Meet Hears 


The Broker-Dealers’ Associa-— 
tion of Ontario. is successfully | 
weathering a difficult time, with | 
membership only slightly down | 
from a year ago, Malcolm A. | 
Moysey, chairman of the board | 


of governors, told the 10th an- 


| 


. such offer will be in form of| now compared with 122 
vendors shares and no cash con-| year, he said. 
i 
is | 





| 
| 
| 
! 


and 


nual meeting. 
Membership at 114) 


last | 


stands 


Only one member has had to. 
withdraw because of financial | 
difficulties and “that situation | 
was handled by the board in a| 
manner that avoided any diffi- 
culties with government author- | 
ities or loss to the public,” Mr. | 
Movsey pointed out. 

He warned members that, | 
when acting as agents, they 
should take precautions to learn 
the true identity of the princi- | 


' pals. 





suggests that the conglomerate | property. Silver. 
beds of the Blind River area/concentrates were produced from 
‘previous operations. 


Plan to Examine 


Old Candego Mine 


North Gaspe Mines, a recently- | 


incorporated company, has com-| 
pleted arrangements with East 
Macdonald Mines to examine the | 
old Consolidated Candego mine in| 
Gaspe-North, Que. President’ 
Laurent Lafond reports. | 

The company plans to carry out | 
an exploration and development | 
program, on the property where | 
production was stopped four years 
ago. 

North Gaspe has agreed to 
spend $260,000 on the property 
within two years for which it is to 
receive 970,000 shares of East 
Macdonald treasury stock, Mr. 
Lafond says. 

North Gaspe would pay 30% of 
net profits of any production to 
East Macdonald. 

There is a 70-ton mill on the 
lead and zinc 


: 


Mines 
Survey 
Canadian mining is lay- 
ing the groundwork now 
for future expansion and 

new production. 

_For the background: 

The 1958 edition of the 
FP Survey of Mines, now 
off the press, details the 
outlook and past accom- 
‘plishments of this impor- 
tant industry for today’s 
investor. 

The Survey is the most 
comprehensive in its field, 
featuring 26 pages of maps, 
eight-year price range of 
stocks and mineral pro- 
duction tables from 1858 
reviews of individual com- 
panies. 

The 1958 Survey of 
Mines is available from 
FP, 481 University Ave., 
Toronto 2. 436 pp; price 
$3. 











Senator Charles Potter of Michi- on a NS 


| copper imports, 








The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 


ail 


Fourteen Senators sponsored 
the bill introduced in the Senate 
dozen representatives 
from copper-producing states) 
introduced the bill in the House. | 

Rep. Stewart L. Udall, Demo- 
crat of Arizona whose state pro- 
duces about half the copper 
mined in the U.S., said the im- 2. Abreast the Market. 
port restrictions would “tend to 3 
balance out the competitive pic- 
ture which now favors the 
producer who has abnormally 
low production costs.” 

He hoped for a united front 
of both copper-producing and 
copper-using areas in order to 
get approval of the legislation. 


In a plea for the legislation, 


Dear Sirs: 


Please senda me without obligation on my part, full information 
on Monpre Mining Company Limited together with the pamphicts 
and brochures as checked off in the margin. 


Check here: 


1. The Iron industry of Canada 


Up-to-date information on 


(fill in name of mining or oi) company) 


NOTE: Brochures are 
being prepared in 
limited number Te 
svoid disappointment 


act promptly City/Town Telephone 


PLEASE WRITE OR PRINT PLAINLY 
FP 
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‘off the railway cars taking 
Canadian copper to the U.S., 
there was no inclination to pro- 
vide any exemption for Cana- 
dian copper 


500 ‘submari nes ; could pick “off 
those copper ships like sitting 
ducks.”’ 

Although it might be difficult 
for Russian submarines to ) pick! 


ANNOUNCEMENTS 


gan said: “Think for a moment 
of the position of this nation 
in wartime if, lacking domestic 
sources, we are dependent on 
Russia’ s s fleet of 











GENERAL PAINT EXECUTIVE APPOINTMENTS | 


General Paint Corporation of Canada, Limited, Vancouver, B.C. 





announces the following new appointments. 





Harry J. Mackay, C.A. 

C.A., Vice 
President and General Mana- 
Mr. came 
General Paint in 1948 in the 
capacity of Office Manager 
He 
appointed Secretary-Treasurer 
in 1949. Mr. Mackay 
member of the Institute of 
Chartered Accountants and 
was formerly an officer of 


W. Ayres 


Chairman 


Allan C, L. Kelly 


Allan C. L. Kelly, President. Harry J. Mackay 
Mr. Kelly joined the firm in 
1919 and rose successively 
founded the original © through the ranks as sales- 

man, Advertising Manager, 


company in 1911. He . hae 
Be , , General Sales Manager and 
named President and General ,, ry 
Vi President. A former 


Manager in 1937 and has been s : : 
5 ‘ Chairman of the B.C. Prod- 


ucts Bureau of the Vancouver 
Board of Trade, he has played 
an active part in civic and 
provincial affairs. He serves 
on the B.C, Regional Com- 
mittee, Canadian Chamber of 
Commerce. 


Thos. 
Thos. W. 
of the Board. Mr. Ayres, with 
1 


his father, late Allan J. 


Ayres, 


the ger. Mackay to 
Ayres, 


Was 


and Comptroller. was 


actively engaged in directing 
the affairs of the company 
since that time. Mr. Ayres is 
a member of the Vancouver 
Club and a Past Commodore 
and Life Member the 
Royal Vancouver Yacht Club. 


is a 


the Dominion Income Tax 


Department. 


of 


v49.! 




















INDIAN 
DRILLING 
MUD CO. 


NDIAN CHEMICAL 
EXPLORATION CO. 


INDIAN 
BIRITE 
co. 


Now entering Canada 


MANUFACTURERS AND USERS OF: 


INDIAN ACID SOLUBLE DRILLING MUD 
INDIANGEL BENTONITE 
INDIAN Hi-VIS-GEL 
INDIAN EMULSO 
INDIAN STAR-JEL 
INDIAN CREVICE SEAL 
INDIAN QUEBRACHO 
INDIAN MICA 

INDIAN CLAY 

INDIAN ATOM FLO 
INDIAN BARITE 
INDIAN CAUSTIC SODA 


INDIAN OIL FOS 

INDIAN FIBER 

INDIAN COTTON SEED HULLS 
INDIAN SPECIAL CHEMICAL 
INDIAN STARCH PRESERVATIVE 
INDIAN RED MUD 

INDIAN PERLITE 

INDIAN SAPP 

INDIAN SEAL FLAKES 
INDIAN SELOFANE FLAKES 
INDIAN SODA ASH 

INDIAN BICARBONATE SODA 
INDIAN TETRA SODIUM PYROPHOSPHATE 


Have one of the larger Birite deposits in North America. 


1255 University St., Montreal, Que. 
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Hiram Walker Appointment 





ONEY 


Formerly Western Soles Manager, Mr. 
Money has now been appointed Assis- 
tant General Sales Manager for Concda, 
os onnounced by the monagement of 
Hiram Walker & Sons limited, Walker- 
ville, 

He joined the company os Sales Repre- 
sentative in 1945, following his return 
from overseas service with the Seaforth 
Highlanders of Conada. Prior to the 
wor he was octive in the monagement of 
several prominent fotels in the U. S. 
ond Hewoii. 

Mr. Money wiil continue to operate from 
his present headquarters in the Van- 
couver office of the compony. 








Letter from Lo ndon 


by Adelphi 
TV May be in the Doldrums 
But Stallions are in Demand 


Let us not mince words. This winter 
in Britain has been abominable. 

The air is so damp and sodden that it 
chills us to the bone without the relief of 
snow to uplift the spirit. 


Even Sir Winston Churchill who 
cently celebrated his 83rd birthday, 


re- 


de- 


cided to go off to the Riviera and seek the 
sun if it can be found. 


It has 


not been 


really cold here in 


London, but the air has a razor edge cut about it. 
People hug the open firesides which in turn send out the 


smoke to ensure that there will be enough 


hide the sun if it did happen 
to turn up by mistake. 


. 7 + 


However, the _ politicians 
have been doing their best 
to take our minds off the 
climate. 


Peter Thorneycroft, after 
resigning as Chancellor of 
the Exchequer, was given a 
great reception and vote of 
confidence when he address- 
ed a crowded meeting in his 
constituency. 

But that is in the true 
British tradition. Local loy- 
alties are always strong 





CANADA'S ORIGINAL MUTUAL FUND 


HAS DECLARED ITS 


100™ CONSECUTIVE QUARTERLY DIVIDEND 
nage tg SIGHT CENTS PER SHARE 
PAYABLE FEB. 1, 1958 TO SHAREHOLDERS OF RECORD JAN. 15 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 


1945..17¢% 


(UP 123%) 


1957 ..38¢ 


CASH DIVIDENDS EXCEED $27,000,000 SINCE ORGANIZATION 


Canadian Investment Fund, 


Ltd. 


oe a 





IF YOUR FIRM 


does business abroad... 


You need the most up-to-date information possible on 


exchange rates, tariffs, tax regulations, handling of col- 


lections and all related matters — and you can get it at 


your nearest branch of The Canadian Bank of Com- 


merce, or through our “International Branch, Toronto”. 








mist or ifog to 
when it is a case of their 
member against authority. 

The newspapers are full of 
pictures of Prime Minister 
Macmillan being garlanded 
by enthusiastic crowds in the 
Outer Commonwealth but 
there is a growing feeling 
that he ought to visit Britain 
pretty soon. 

However, he is imper- 
turbable and has some of the 
.qualities of the French arist- 
ocrat who decided to ignore 
the Revolution. 

One thing is certain—-the 
next few months at West- 
minster will not be dull. The 
number of ex-ministers who 
will be sitting as private 
members above the gangway 
is now so large that ministers 
speaking from the Dispatch 
Box will feel the breath on 
their necks. 


« + 


Butler Gains 
In Prestige 

A by-product of the 
tion is the rise of R. A. 
in prestige. 

He was passed over for 
Macmillan when the Queen 
had to choose a successor to 
Sir Anthony Eden but his 
firm loyalty to Macmillan in 
the Thorneycroft affair has 
won universal respect. 

The full effect of 
Thorneycroft rebellion 
resignation will be easie! 
assess when Parliament 
sume: 

Obviously the 


Social) 
will force a 
whole affal: will m 
a vote of no confidence 

On the surface 
assume that this will put 
Thorneycroft and his two 
ministers in an uncomfort- 
able position. 

How 
government in 
lobby when they re 
from that 

It is understood, 
in Parliament that a membe: 
may abstain from voting 
with his own party if hi 
conscience will not permit 
him to support it 


qaepate on 
\ e 


and 


might 


one 


can they support a 
voling 
igned 
very government? 


he wever. 


\ 
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THE CANADIAN BANK OF commerRcCE FEW DO IT 


770 BRANCHES ACROSS CANADA READY TO SERVE YOU 


IS THERE A 


REFRIGERATOR 


SERVICE OR DISPLAY 
IN YOUR 


PROJECT ? 








We of “MILNER” manufacture and have specifications, 


illustrations and drawings of the following type refriger- 


Gtors: 


Reach-in Type Service and Freezers 


Walk-in Type Patented" Sectional Stee! Normal 
and Freezers 


Bokery Retarders and Freezers 


Biological, Formula and Pathological 


Mortuary Tray and Walk-in Types 


Florist 


Custom designed to suit all special applications 


We are Distributors in Canada for: 


“SHERER’’ DISPLAY CASES 
Manvfactured by Sherer-Gillett Company 


“JAMISON” COLD STORAGE AND FREEZER DOORS 
“JAMISON” SOUND REDUCTION DOORS 


Manufactured by Jamison Cold Storage Door Co. 


it will be our pleasure to supply without obligation, data on 
MILNER, JAMISON and SHERER Equipment 


THE EDWARD MILNER CO. LIMITED 


Box 250 « O'Connor Pestal Station ¢ Toronte 16, Ont. 


iduring 








99% of Town Taxe 


By ROY K, COOKE 
LUNENBURG - Fey 
munitie have 
Lunenburg, N.S 
after year collects ove: 
taxes before Dec. 3] 
Town clerk Loren 
~. YUU on the 
Ince s South Shore reports 
99.7 
have been ¢ Outstand- 
ing $549.24 out of the total 
tax of $187.009 


In 


Geld 


| 
‘ f 
ning port oO 


4] e 
inat 
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average collected 


1956 the ad 
Was 


the year 
last year for 
provincial 
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lete 
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the 


average Ol 


avallable 
an 
Vai Was second 
Liverpool wa 
The provin- 
85.79 
reason for ou! 
CGeldert 
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HEAVIER TRAFFIC 
From Our Own Cerrespend-ent 
SAINT JOHN 
port business dé 
winter shipping season 
has umproved considera- 
bly in recent weeks. National Har- 
bors Board office in Saint John: 


‘ 
i 
1 

>a 


DusiIness 


sv" 
ports that in December, 1957, 315.,- 
000 tons of ocean freight, includ- 
andied (300,000 
tons in same month a 
}. Grain shipments for this 
season—3,475,000 bu. (3,497,000). 
Number of ocean ships in 
last month was 139 (119). 


neg grain, were 


year 


Cafiiel 


port! 


for 


\isterial mutineers 
how loudly their 
applaud them. 


. . 


the mui 

, attar 
no Mate! 
constituents 


Asks Railway 
To Airport 

However, it must not 
assumed that in Britain 
live entirely. on politics. 

For example, the well- 
known architect, Sir Alfred 
Bossom, together with a 
committee of- experts, has 
produced a 70-ft.-long work- 
model of an overhead 
railway which world link 
Central London and the far 
off London Airport. . 

Sir Alfred tells us th: t the 
railway will be elevated 
above the road and also go 
down run on the road at 
certain places. 

“Passengers,” 
“could leave London and go 
straight through on to the 
‘runway at the airport and 
right into the plane 

“In fact they could be in- 
side the aircraft within 30 
minutes leaving Central 
London.” 

To which § 
the reassuring words that 
it were adopted it would put 
London ahead of any other 
city in the world. 

Certainly all of us who 

London Airport would 
ce to an end to the 
‘ruel jest that it takes as long 
o get from Waterloo to the 

it does to fly 
York 


> 


be 
we 


neg 


to 


he said. 


of 


sir Alfrea added 
_* 


use 


see 


airport as from 


the airport to New 
* * 


us discu for a 
moment the reaction of the 
Stock Exclange to the. trend 
of political event Britain. 
Not unnaturally these 
erpreted 
for- 
eign centres than in London 

The government has a 
firm, substantial 
which will 


events Nave been li! 


more ,pessimistically in 


majority 
pre 

chance of defeat 
ing lobbie: 


Stet ling iOSst gro 44d M 

¥ 7 
but London brushed 
as just one of those things 
| SS 
Already 


] | 
A\/a iicl 


the new Chancel- 


wisely announced 
that there will be no change 
in the Thorneycroft policy of 
giving top priority to hold- 
ing the value of the pound 

it seems certain 
exhib- 


result 


nervousnes 


On balance 
industrv 


encouraeing 


nmrani ’ 
VOUS If) 
and 
The shadow which darken 


—Lunenburg Collects 


? 


nterprise, tne local 
a paid advertisement 
end, Few people 


YCd! 


ALLEN 
editor of Maclean’s Magazine, 
has been appointed director of 


Maclean - Hunter Publishing 
Co. ’ 


RALPH 





a - - —_ 


of prices for the next few 
months. 

In other words the market 
is quietly confident, based 
partly on the philosophy of 
“IT do not ask to see the 


distant scene.” 


* - 
TV Programs 
Have Problems 

That powerful new factor 
in modern life—the TV set— 
is facing many problems, It 
seems that the fatigue point 

being reached in many 
program features that seem- 
ed invulnerable. 

Thus commercial televi- 
sion recently announced that 
owing to lack of audience 
interest it had decided to 
drop the 64,000 quiz which is 
an imitation of the U.S 
quiz except that the prize is 
in shillings. 

This program was in és- 
sence both exciting and edu- 
cational, demanding immense 
powers of concentration and 
downright courage. 

The compere, 
was Canadian Hughie 
who did a fine job. But some- 
the audience, fell away 
and the shutters up 

On the other hand such 
features as Panorama which 
political and informative 

the) audience, and 


incidental]: 


Green 


how 


are 


are 
hold 
there proved to be a big 
lic for the 
of such popular novels j 
David Copperfield, Nichola 


Nickleby and Vanity Fal 


pub- 


+ 


erial presertation 











KEEPRITE PRO 


Manufacturers of 


Cooled Cendensers — 


~- Direct Expans 
Conditioning Equ 


QUALITY 


ion Coils — Steam Coils 


If you're interested in refrigeration and air conditioning, 
you ll want to see the latest developments and improve- 
ments to come out of the KeepRite plant . . . develop- 
ments and improvements that have increased the 
demand for KeepRite products in all types of installa- 
tions across Canada. Hospitals, hotels, restaurants, 
super-markets, drug stores, jewellery stores all across 
Canada are using KeepRite equipment. 


LOOK FOR US AT BOOTHS No. 27 - 28 - 29 - 30 


3 CANADIAN REFRIGERATION 
FG sc air conDITIONING SHOW 


QUEEN ELIZABETH EXHIBIT HALL, TORONTO, FEB. 10 - 11 - 12 


DUCTS LIMITED. BRANTFORD. CANADA 
Raffles Air 


Unit Coolers —— Fin Coils 
Evaporative Condensers Cooling 


Woter Coils 


Towers 
. A 


ipment. 


SERVICE ECONOMY 





Nor js the viewing public 


indifferent to Can 
ard Braden who 
humor which 
a running satire 


neral. 


a new series of his su 


( \iddiv enough the e 


adian Bern- no audience for straight 
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iia berun 
realist 
in essence 
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that Kind of publicity, So} 


‘y possibly can 


’ 


system started in 
when $28,000 was owing. It 
took a whole page of publishing 
the names. Now the list seldom 
exceeds ten or fifteen names. 
Legally the taxes are 
l. To get action a discount 
is given before the end 
of May and 2% during June. 
There is no discount after this 
date. 


The 


f 2 
Ul ~~ ‘ 


Discount System 
about 
payers 
10 


brings in 
Tax 
Dec. 


lette1 


Discounting 
of all taxes. 
re- 
from 


owe on 

a friendly 

Loren Geldert 
He mentions that the 
needed for the successful opera- 


Fr) 


; +} . 
lon oft tne town. 


From Dec. 15 


sta making calls, 
brings in the final 
nts excepting those fami- 
with undue hardships. 
the end the town gets Just 
about all that is outstanding. In 
1956 $906.03 was owing but was 
collected in the next year 
except $10.90 


* 


ali 


Less than $100 is written off! 
includes | 


and this 
errors in assessment on personal 
property belonging to 
who have moved away. 
In 23 years 
sold only two properties for 
back taxes and each time the 
sale was made at the owners’ 
requests to get clear title. 


each year 


they pay| 


1934 | 





due | 





to Dec, 20. the | 
f of Police armed with war-| 


This | 


urging payment. | 
money 15S} 


| 
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the main rolling mills. 


people 
Lunenburg has | 


# THE ONLY INTEGRAL FINNED TUBE. Potented in Canode ond patents pending 


ege x | = 
Unitin helps the steelmakers 


; ‘x. 
aR we. ye Sure 4 


These Unifin 8.C.P. (Removable Cover Plate) Woter 
Cooling Coils were installed more than 15 years 
cco ot Atlas Steels limited, Welland, Ontario, to 
cool the motor generator sets supplying power to 


ee ae 


The mojorityv of the electrical! equipment inst 
rolling equipment in Canadian steel m 


raters ‘ i 
recent years to drive new 


 Unifin Cooling Ce 


opoerline’ finned tubing 


i. 
The basic component of these blost coi! . 

—a copper tube encased in an integrally-f luminum tube 

Comporea with all types of finned tubing on which the fins ore mechanically 
bonded to the tube, Unifin’s unique structure (the fins are pressed out from 
the metal of the tube wall itself) offers superior he onger life, 
ond reduced mbintenance. 


ma? tranctar 
- 4 , 


For heating, coo! 1g, and drying applications —oand in foct for heat transfer 
applications of al! kinds—it is o 
benefit to you. Why not talk over your problem with a Unifin engineer8 


Write to:— 


Unifin Tube— 


“ 
‘ ~ > > that ~- r ~* 
"n c rerioair la ; pr ‘ve of 





LONDON, CANADA 


Manufactured os Wolverine Trufin® in the United Stotes by Wolverine Tube 
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EFRIGERATION 
IR CONDITIONING 


‘a teature report 


By STANLEY MALINOSKI 


It doesn't matter where you live and work—in the sun-baked south, the 
frozen northland or in between—’'controlled comfort” is blowing your way. 

It's being fanned by the fast-growing air conditioning and refriger- 
ation industry. ' 

In Canadian factories, institutions, offices and residences, complaints 
of ‘too much heat or too much cold” are not going unheeded. 

“This represents a terrific challenge to the industry as a whole,” 
declares W. T. E. Duncan of Honeywell Controls Ltd. 

Industry spokesmen say controlled environment soon will become as 
important from the standpoint of health and working efficiency as it 
already is from the standpoint of comfort. 

Air conditioning has begun a growth curve which will reach significant 
proportions during the next few years 

One forecast: Five years from now there will hardly be a new home 
or building built that is not equipped with year-round air conditioning. 

Industry leaders figure that air conditioning and refrigeration is a 
$65 million a year business in Canada. 

On an over-all basis, they estimate, 1957 showed a 4% increase in 
business, despite the fact 1957 was considered a disappointing business 
year for aif conditioning due to low-average temperatures that prevailed 
throughout the summer. 


OPTIMISTIC 


Edward Milner, president of the Canadian Refrigeration Manufacturers 
Association, says: “We are optimistic that from now on we can look 
forward to a 5% to 10% increase annually.” 

Every day under operating conditions in factories and shops through 
out the country, new uses are being found for air conditioning and refrig 
eration to aid production, increase efficiency and cut costs. 

More and more companies are using man-made weather as a manu- 
facturing tool. Makers of such products as processed food, electronics 
paper and chemicals are among other concerns which require weather 
control to maintain production of some products the year round, eliminate 
waste or ensure uniform quality. 

Developments in electronics have introduced a new concept for the 
control of heating, ventilating and air conditioning throughout the year 


EXAMPLES 


Here are some examples which are more than intere 

Doctors know that individual control of the hospital room environ 
will help a patient recover more quickly. 

Considerable progress has been made in using air conditioninc 
treating allergic disorders, such as hay fever and pollen asthma, as well 
as other diseases and for heat and cold therapy. 

For instance, in treating patients with rheumati arthritis, a hot, dry 
environment of 90 deg. and 35°. relative humidity has proved to be desir- 
able. Nurseries should be maintained at about 85 deg. and 60° relative 
humidity. Within a few years all modern hospitul: will be completely 
air conditioned. 

A comprehensive study in the U. S. by Honeywell shows that less 
than 1% increase in worker efficiency would amortize the cost of owning 
and operating an air conditioning system in a typical new office building 
over a 20-year period—and just a little more would do the same for an 


existing office building. 


WORK LOSS 


Seventy-five manufacturing plants in the New York City area have 
indicated that 100 days in each year are so hot or humid that employees 
either slow down or stop work entirely during part or all day. 

Average loss for each employee working 
building: $108 annually. 

Note: Plant absenteeism dropped 25°. to 30° 








stind. 





conditioning, turnover in personnel was reduced, cleaning costs were 
lower and productivity increased. 

Other situations: 

Aluminum Co. of Canada reports a sharp drop in absenteeism and 
rate of turnover after air conditioned rooms were used where employees 
could rest at regular intervals. 

Detroit Edison Co. efficiency study in its drafting rooms shows increased 
efficiency by 51% following installations of air conditioning. 

U. S. government found that the output-of stenographers increased 24°. 
with the installation of air conditioning. 

C. F. Braun and Co. moved into an air conditioned new building, reports 
a 35% increase in efficiency of 575 white collar workers. 

And there's no end to similar stories. 

Educators have found that students learn more quickly in environments 
which are properly controlled. And this is particularly true of children who 
may learn to read twice as fast in classrooms at 70 deg. than at 80 deg. 


COosTS 





Central air conditioning of homes has lagged because many people 
believe it’s too costly. But is it? This is what a study disclosed: 

For typical $15,000, $25,000 and $45,000 homes, a complete air condi 
tioning system adds about $16, $21 and $34 respectively to the monthly 
mortgage payment. 

With increased productivity ranging from less than 1% to just over 3° 
the cost of owning and operating a complete air conditioning system will 
be amortized in 20 years in both new and existing factories, office buildings 
and hospitals. 

In a typical 400 sq. ft. apartment unit, an annual rent increase of $38 
in a new building and $52 in an existing one would pay for air condi- 
tioning 

Age of building is no deterring factor. 

For instance, during the past three years McArthur-MacKinnon Ltd. 
has carried out a step-by-step modernization of the 47-year-old Montreal 
Trust Co. building in Toronto. Each floor or department has its own air 
conditioning system, designed for specific conditions. 


NEW DESIGNS 


Exciting developments and new designs in air conditioning 
erating equipment are constantly being introduced. 

John Inglis Co. reports that its packaged incremental air conditioning 
system (incorporating equipment for both heating and cooling) for mult: 
room buildings has been installed in Royal Insurance Co., Foxboro Instru- 
ment Co., Sylvania Electric Co., Canadian Car Co., Carbide Chemicals Co. 
and others. 

Canadian Ice Machine Co. reports that it offers an absorption refrig- 
eration system using a lithium bromide solution. Packaged units range 
from 100 to 750 tons. 

Some absorption systems operating in Canada are at Polymer Corp., 
Canadian Chemical Co., and the Newfoundland government's new fish 
freezing plant at La Scie. 

Canadian Westinghouse and B. F. Sturtevant have redesigned their 
precipitron electronic air cleaner, say it removes 85° to 95% of air 
impurities. 

Precipitron air cleaners have been installed in Confederation Life, 
Imperial Oil, McColl-Frontenac Oil and other buildings. 

Since World War II the electronic air cle@ning industry in Canada and 
U. S. has grown to an annua! market of about $6.5 million. Predicted 
expansion is for at least four times in the next five years. 

Although it adds nearly 20% to the cost of a new building, air condi- 
tioning is the choice of more and more people erecting hotels, apartment 
and office blocks. 

They find it means increased rentals, slower depreciation, reduced 
redecorating costs, greater attraction for tenants. 
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Answer for Poultry Industr 


How to preserve light and frozen poult | i r at 100 deg. F. At -—40 uises or rec 
pleasing flesh colors in frozen be mainly due to city leg. F., however, the appear- eeding we 
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for refrigeration manufacturers: The booming supermarket industry. 


The Heat Pump 


Cools, Warms Simultaneously 
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4 I 





Great Possibilitic 


industrial machinery even odor—and use it to warm hi e plant and warm the 
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livestock ire being used to nouse offices 
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THERE’S MUCH MORE TO 
AIR CONDITIONING THAN COOLING! 
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master System: a thestieten Gilden Educ 





Burra: d 6 


venera 
Toronto Reo! Est - > . 1 each of the sez 
Wellesley Hospi! ' . Carrier En- 
F. W. Woolworth Con yineering Ltd 


were stored after- 


20 deg. F. until the 


. ! ; 
completed, to la- 


7 





and many others Canadian Ice Machine Co 
parison, 
examined togethe 


Bower ENGINEERING | nates fire banand and saaes The Results 


an . 





ry , , ’ ‘ 


From these tests it was R ENGINEERING LIMITED 
seen that optimum appear- CARRIE 


ance of nmersion - frozen 


Man « panwentianal affine soultry was roduce Vy ad . ss 
ror & Convenient * % 7 i Suced - 70 Queen Elizabeth Boulevard 1477 Sherbrooke St. W, 21 5A~1 Oth St. LW 
building with complete year- ‘reezing in a moderately agi- 


tated methanol bath at —20 Toronto, Ontario Montreal, Guebes Calgory, Alberte 





DYNATHERM 
LIMITED 
round air conditioning, an 


air-source heat pum Is salc deg F. 
INSTALLATION e SERVICE al ‘ c¢ Ca DU Dp id 


| eae | | to reduce the cost of opera- inifo chalk-like AIR CONDITIONING + REFRIGERATION + INDUSTRIAL HEATING 


: 
, tion DV Lo : earance 0 mmersion- 


(Carrier ) AIR COND! IONING e@ REFRIGERATION ® DESIGN e 


~ 




















January 25, 1958 THE FINANCIAL POST S88 








OUR BUSINESS IS. 


Keeping things 


COLD 


REFRIGERATION 
AIR CONDITIONING 


In warehouses . . . factories . 
... locker plants . . . dairies . restaurants... 
hospitals . . . laboratories . . . ships’. . . wherever things 
must be kept cold... . you will find UNIVERSAL COOLER 
giving dependable . economical... 
UNIVERSAL COOLER equipment 
assures the highest standard of performance at lowest 
operating cost 
stvled in the modern manner. - 
Standardize on Universal 


Cooler when you requite - A 


Refrigeration for any purpose SUNIVERS 4] 
| Fontes! COOLER 
Your inquiry about Refrigeration stFRICEMATION COOLER S 


oods 


Pom ug» -~ Containers 
~ \ why) ype Ge Cut Down 
The Costs 


Perishables are veing 
transported in a unique way 
into the Canadian North by 
the White Pass and Yukon 
route. 

(WP&Y identifies the co- 
ordinated transportation 
service furnished by four sep- 
arate but -jointly managed 
transportation companies 
with headquarters in Van-~ 
couver ). 

To meet accelerated com- 
petition «nd rising costs, 
WP&Y instituted a co-ordin- 
ated service using standard- 
ized steel containers which 
are moved by truck, by ship 
and by rail from Vancouver 
to Whitehorse in the Yukon 
Territory. 

Provision tis made for three 
general categories of cargo: 


Hot Potential in Frozen 


The problems and eco- 
nomics of frozen food storage 
are being studied as never 
before. There are many good 
reasons why. 

Says Dunham-Bush (Can- 
ada) Ltd.: 


“The refrigeration industry 
expects that the use of frozen a 
foods will double in the next tied 
few years.” 7 

Hussmann Refrigerator Co. 
notes that in Canada retail 
merchandising of foodstuffs 
for 1957 totaled approximate- 
ly $2.7 billion of which near- 
ly 40° was in perishables 
requiring storage and display 
at retail level. 

Says Sales Manager Paul 
R. Ramage: 

“The supermarket move- 
ment, particularly, presents 
wonderful opportunities for 
manufacturers of refrigerat- 
ed display equipment, walk- 
in boxes, shelving, mechani- 
cal checkouts and _ other 
items.” 

Today's quick frozen fresh 
foods require warehousing 
across Canada under condi- 
tions of constant low tem- 
perature and high humidity. 

The past 10 years have seen fi i ees | 4 j ig Be ey ® Perishables. which are re- 
a great deal of new construc- ce cE OE IED Pai eis. «ate ba frigerated or in some cases 
tion of this type from coast to heated in cold weather to pre- 
enact. : vent freezing. 

Some examples of public- 
type plants which deal with 
huge quantities of these prod- 
ucts in the new form: 

York Farms Ltd. opened in 
Toronto last year what is be- 
lieved to be the largest 
freezer warehouse in Canada. 





. . packing houses. . 
.. hotels... 


stores 


equipment 





satisfactory service. 


quiet running... trouble free... 


@ General dry cargo (hard- 
ware. dry goods, etc.). 





or Air Conditioning Equipment ‘eh : aw 
ot C uery/upose 


will receive prompt attention. 


UNIVERSAL COOLER COMPANY LIMITED 


BRANTFORD —- ONTARIO 


EFFICIENT STORAGE of meat and other perishable products is big factor in the refrigeration industry's bright growth 
potential. 
@ Explosives (for mining 
and construction industries). 
Containers are loaded and 
sealed in the shippers’ pre- 
mises in Vancouver and 
moved by low-bed truck to 
the dock. 


The frozen food revolution 
is upon us in Canada and wil! 
result in better food for more 
Canadians, more leisure for 
housewives, better economics 
through reduced waste and 


meat production. 

In the near future, various 
types now being developed 
and marketed may offer the 
largest potential growth: to 
the frozen food industry 


buying when they make a 
meat purchase. Cost per 
serving is known with pre- 
packaged quick frozen meats. 

Vegetables, such as peas, 
can be more closely graded 


velopments and improve on 
older ones. 

Practically all the new re- 
frigerating systems in Can- 
ada installed in the past de- 
cade have been designed by 





en ee ee D 


J. H. Lock and Sons Ltd. in- 
stalled refrigeration for ap- 
proximately 700,000 cu. ft. of 
—-10 deg. single-storage room 
and ~—25 deg. storage for ice 
cream products. 

John Inglis Co. supplied a 
two-stage ammonia refrig- 
eration system for York 
Farms’ Burford, Ont., frozen- 
food processing plant for 
peas, corn, lima beans and 
other vegetables. 

Interprovincial Freezers Ltd. 
Plans to start construction of 
a $l-million public quick- 
freezing food plant and re- 
frigerated warehouse at 
Chatham, Ont. 

Willis McLeese, president, 
says the Chatham unit is ex- 


Canadians. 

Individual components of 
those systems, built to Cana- 
dian designs, are now being 
sold in Europe and in the 


new markets for many new 
pre-prepared specialty 
products. 

Let’s look at the future and 
examine points that may 


after removal from the pod 
than is possible in the 
called fresh state. 
The fresh quick 
graded product reaches 


sO- food sors 
frozen 
the 


Some of the large proces- 
have 
surveys to determine the po- 
tential of these products 


been 


Some 


By Ship, Rail, Truck 


conducting They are then unloaded bs 


fork - trucks and 


high - Iift 


subsequently loaded into the 


connected hold of the con- 


U.S. 
With refrigerating more often 
equipment, meats, fruits, 
vegetables, soups, pies and 
other baked goods look bet- 
ter, taste better, and each 
year are costing less, thus 
dropping out of the strictly in price with 
luxury category. cooked canned 

The when pound 

,country is beginning to real- 
ize that meat cuts can be 
better and more economically 
trimmed in. a_ production 
plant than is possible on the 
old style butcher store wood- 
en block. 


better 


housewife In this 


Mechanical 


recent 
been 


years. 
installed in 


housewife in better condition 
than 
same product when the fresh- 
ness has been permitted to 
deteriorate in transit. 

Many of these fresh quick 
frozen foods are competitive 
their 
counterpart, 
pound of 
drained weight is considered. 


for 


Revolution Upon Us for 
refrigeration 
has been highly developed in 
Capacity 
Canada to 
permit the changeover from 


people 
show up production trends with meat marketing expect 
that as much as 20° of the 
volume of steaks, chops, and 
sold in retail 
will be in frozen form in a 
comparatively few vears. 

Prepared frozen foods are 
at one time the growth factor 
and the problem of the in- 
dustry. There are more small 
businessmen getting into this 
portion of the industry than 
any other place in the food 
business. 

The growing acceptance of 
convenience products, stimu- 
lated by rising real incomes 


does the —Prospects favorable 
for continued rapid growth in 
production. 

—Innovations. in techno- 
logy and marketing 
bring rapid increases in 
output of frozen meats 
other now f! 
comparatively small volume. 
Such products may 
much of the 
the future. 

—Growth in the population 
consumer income and the de- 
mand for convenience foods 
probably will expand the 


are 


roasts stores 
mav 
the 
pre- and 
foods ozen in 
account 


increase In 


has 


specially 
structed cargo ship, Clifford 
J. Rogers, for shipboard 
movement to Skagway, 
Alaska. . 

At Skagway the containers 
are reloaded onto flat cars, 
three per car, for movement 
over the 1ll-mile railway to 
Whitehorse, the roadbed par- 
alleling the historic Trail of 
‘98 of Klondike gold rush 
fame 

At Whitehorse the contain- 
ers are moved into warehouse 
or to the customers’ receiving 
door. 

Freight is thus transported 


A-- ——— 


and puilferage 
containers 

Of particular interest to the 
refrigeration and air condi- 
tioning industry is the pro- 
vision for transportation of 
perishables. 

Of a total of 590 containe: 
230 ulated and de- 
signed either for protectio: 
against freezing or for ™ 
frigeration 

Refrigerated cargo 
earried at 38 deg. F 
frozen) or at below zero 
peratures for ice 
frozen food. Temperatu: 
range selection 
simple 
switch to 
position. 


are 


cream 


made by 
change-over 


cooler Or 


he dock, either in Van- 
and on 
compressors 
connection to 
conveniently 


*} 

SKagway 
hip, the 
rated bD\ 


outlet 


‘relatively short 
refrigerated per- 
re protected by the 
“hoid- 
frigerating capacity 
plates, a prod- 
f Dole Refrigerating 
Products, Brantford, Ont 
Heating during the winter 
act plishe y use of al- 
cohol heaters 
Design and construction of 
perishable 


} 
and th 


ireeZel 


the containers fo! 
cargo Was a collaborated efe- 
fort of Rice and McIntosh Re- 


pected to encourage a sub- 
stantial increage in Canadian 
production of quick-frozen 
fruits and vegetables. 


frigeration Ltd., Western 
Bridge Co. and Dominion 
Construction, all of Van- 


late couvel 


Each refrigerated contain- 
er is equipped with its own 
electrically driven condens- 
ing unit and freezer p 


under somewhat adverse con- 
ditions with a minimum of 
handling, at the same time 
guarded against breakage 


and increased urbanization is 
likely to bring more differed 
products into this market and 
larger sales for this group. 


market for frozen foods. 
Frozen meats at presertt 

constitute a small part of the 

total food output and total 


canned foods to frozen foods 
and from butcher block meat 
cuts to factory prepared quick 
frozen quality meat cuts. 


_— eS —_ 


New year round 


Restaurants “and _institu- 
tions are aware of the im- 
portance of knowing how 
much “edible”? meat they are 


— 


Imported from U.S. 

At present, with the excep- 
tion of quick-frozen citrus 
juices which cannot be pro- 
duced in Canada, 50% of 
Canada's consumption of 
frozen fruits and vegetables 
are imported from the U.S. 

The new freezer plant and 
warehouse, Mr. McLeese says, 
should encourage an increase 
in Canadian production of 
these items by several mil- 
lion pounds. 

During the six years prio 
to 1951, Canada produced al- 
most all of her requirements 
in frozen fruits and 90°. of 
her frozen vegetable 
SuMption. 

Yet in 1955, 
ly developing 
41.5% of 

















air conditioning system 
fits every budget. 


con- 


with a rapid- 
market, only 
nation’s con- 
sumption of quick - frozen 
vegetables were home pro- 
duced, the remaining 58.5°, 
being U.S. imported. Forty 
per cent of the frozen fruits 
bought in Canada were home ; 
produce and the balance im- i. ot 

pr rted from U. S ef j “y /?" = -PVALACLA 

Recent growth of frozen- 
food sales on this continent 
is the result of a revolution 
in the production and distri- 
bution of perishable food- 
stuffs which has occurred 
over the past 10 years and is 
continuing today. 

The popularity of frozen 
foods lies in the fact that they 
are preserved in the garden- 
{fresh state unless, for 
venience, they 
prior to quick freezing as 
With meat pies and fish sticks. 

This change in dealing with 
perishable food products has 
not been possible without the 
development of many pew 
types of mechanical refrig- 

rating equipment 

Form of this equipment 
Varies greatly, depending on 
the particular food products 
it is designed to freeze. 

Well Designed 

Canadian engineers have 
been skillful and effective in 
designing individual ma- 
chines capable of being 
manufactured in Canada for 
our market as well as in the 
designing of complete 
tems of refrigeration 

Because Canada has lagged 
five to 10 behind the 
U.S. in development of con- 
sumer acceptance of frozen 
foods, designers in this coun- 
try have been able to profit 
from the earlier mistakes of 
others and to initiate new de- 


thea 
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INCREMENTAL SYSTEM 


Heats, Cools, Dehumidifies, filters 


WHAT IT ISA “Conditioning Convector”’ been devised. And it offers previously impossible 


containing its own compressor and cooling 





economies to the alert building owner or 
system, and connected to the central heating operator. 
system. With this single convector, every roont 


of a multi-room building can have both cooling 


APPEARANCE — The Remington “‘Condition- 


ing Convector” is a handsome addition to the 


con- 


are cooked 





and heating, all under the control of the drain piping are required. By doing the job in 
increments, the first cost can be spread over a 


period of years, with operating savings every 


room occupant. This is a permanent fixture, decor of the finest room .. . unobtrusive both 


usually fitted through the wall, unlike unsight- within the room and outside the building. 


3 : c When used to replace an existing radiator the ; . 2 
ly, short life, one purpose window units. Like P year. No licensed engineer is required to operate 


the cooling system. And it is guaranteed for 
five years. The installed cost of the Remington 
Incremental! System, including wiring,-usually 
ranges from $550. to $700. per ton of refrigera- 


ae sai ion, F central cooling system the cost may 
QUIET — The ‘‘Conditioning Convector” is a tion. For a a g Sy} y 


ditioning system of the future... available now. | sai iain Cai he AMI la teal 
quality product with adequate sound baffling om $s $ P 


conditioning convectors often occupy less space 
than did the radiator itself and in addition will 


cool, dehumidify and filter’air in summer, all 


a modern refrigerator, it does not. require any 
piping for cold water inlet or outlet. The 


Remington system can be installed quickly and 
simply controlled by push buttons in the unit. 








inexpensively in existing buildings. For new 





buildings it is definitely the complete air con- 


WHAT “INCREMENTAL” MEANS-The 


Remington System can be installed in incre- 


throughout. The compressor and fans are prac- 


WRITE FOR LITERATURE 
Tables showing total costs for periods of 5 to 
20 years are available, also information on 
every phase of the Remington System. It offers 


- , , ,; AIR CONDITIONING 
tically noiseless, so that the lightest sleeper 5 


null not be disturbed. 


| s724).1. 
ments of one floor or one wing at a time, 


depending on your budget. During installation, 


only one room at a time need be disturbed and Incremental System 


AIR CONDITIONING 


for multi-room buildings 


REMINGTON SALES DIVISION 


JOHN INGLIS CO. LIMITED 
Tocnte @ Montreal @ Helifacx @ Ottewa © Calgary © 


ABOUT COSTS-Savings up to 20% in cost 


of steam or hot water have been obtained with 


SVS- 


that only long enough to connect to your steam so many outstanding advantages to architects, 





owners and operators of hotels... motels... 
hospitals . . . offices, and to heating and air 
conditioning contractors, that you will want to 
know all you can about this new Remington 
System. Write now. , 


or hot water system. It may be installed as a Remington installations. With air temperature 


years 
in each room under the control of the room 
occupant, the wastage of the usual central 
system is avoided. No duct work, cooling tower, 


pumps and thousands of feet of water and 


heating unit only, in the first instance, and the 
cooling unit added later when you want it. It 
is the most completely flexible system, for true 


air conditioning all year ‘round, that has yet Vancour a 
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with Walaa 
ystem 


The two methods of ope another outstanding result 


n are 


(1) Direct. in which water PACK AGE PLAN 
mer we ally atomized and | of our 
flung into the air as a fine 
spray 
(2) Indirect, in which air 
s blown over a wet surface 
before being discharged int 
the room. 
Advantages of the 
method are: 
1. No wick 
place. 


vay £4 
dra! 


No 
3. Constant out 
ture regardless 
ment or dryness 
Ad\ antage 
method ar 


7 , 
CiiCuld Ve 


spot Coo! 
Fan speed | 
makes) can be regu 
Sometimes the air n 
ment produced by the in 
rect type humidifie: 
objectionable. it de; 
when “air movement” 
comes “a draught.” | 
Some makes overcome thi Dominion Paper Box Co. Ltd., Toronto 
problem by discharging 
air upwards through a grille 


in the top of the cabinet 


bane RIA da OLE es 2 pirates WIE Oe (POTD Wetec io rather than horizontally t a8 a8 
INSIDE YORK FARMS LTD. new through the front | 


in Canada, with about 700,000 cu. ft. of —10 deg. storage. ‘hoice of a hun 


pends partly on how the room 
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or building is 


Bl q* Y 2 With hot wat re ‘radiant You get all three with our clusi — all from one 
ang r 4% Fr if heating it Nas t » isole ’ 


Package Plan. And the key to its time and money. All this anc 





or tabie top 


Wi success is “singular responsibility.” assistance in procuring sit 


is 


a plenum type that fl One organization, fully integrated, ing financing, interior decoratin; 
4 . : i aaah ready to step in when your new build- furniture selection — is at your fi1 
" Ll l ?] ‘The mo mmon! ing is just an idea, carry it along every tips with our exclusive Package 
i. oy ¢ / & : he mo ae a - eee g ; ‘ : 


phase until completion. If there’s a new building or ex 
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Rv ALAN G. ODDIE harmlessly out of the body air to produce ine higher Proposals, sketches. design beh’ outs, in yi ur future rl id) . 
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Next time a cold front hits via the throat. | ~~ ) ) ae hata, 5 ue specifications, materials, construction brochure on the Package Plan. 
| Since mucous 1S 96°; 1lOOSINgZ a lumi1aine!) Ss W n Dt 
our area expect to find , 
d n the water? the dustbowl condi- less simple than choosing an 
some CT) } a s ' . 4 . r* ’ . 
office ; ~ lat, tions of winter dry it out and air conditioner (or any othe: r reaso) 
mice a iew a ray rm ’ j 
a ) prevent it from doing its appliance) 
} ci { 


7s 
rd on the heels of the its pane M) FINLEY W. McLACHLAN oumireo 
| escalator act. One brand of air cond: unde Mi | 
front there’s liable to be a °) Thev ca 77 ‘ng 


; xr diffe: from anothe id j 
y ; , HS ers 1LOorm) GHiOvinie i 
e > » sot 1iture and Woodwork: tioner diff 
round of ‘flu or common cold. Furnitu , only is size. styling and price only when the furnace | General Contractors 
Wood is very sensitive to Ad As aig J tail mer a 
Ai They all function altke opt 
ives in humidity. 


: Peer | se Nt Sage coe a 195 Fairbank Avenue, Toronto. RUssel 1-566) 
In drv air wood loses mois- Humidifiers, hov r, O] }) Being o! 
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nal 


the 
T} ture and shrink To) that ‘rate on one 
[ ifferent } 
joints of tables and chairs urerene | 
W bble dangerou ly. veneers 
crack and peel, inlaid wood 


hecomes loose. doo! lose 
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ne Console or 
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Inevitably, col ir ou Thi 


a powerfu! ally of Can do iS ir 

u and sinus ailment he wood to a point 

Recent research hi ‘re between the high 

it airborne germs live dity of summer and the 
| : . 


a Wine 


companies 
indoor use 
0 5°, moisture content. 
At this level the wood is in 
ibrium with air at 40% 
so it neither shrinks 
Bets on Sniffles ae | 

Carpets: 

Dry air shortens the life of 
carpets by embrittling the 
surface fibres which then 
crack under foot. 

Books and Paintings: 

Book bindings may break 
down because the glue tends 
to dry out. 

Dry air cracks the paint 
and varnish of.paintings and 
warps the frames. 

When the $20-million col- 
lection of Dutch Masters was 
on loan to the Toronto art 
gallery in 1955 it had to be 
protected by 20 humidifiers. 

Loaned by Dominion Elec- 
trohome, these units put a 
total- of 300 gals. of water 
per day into the air, 

Pianos: 

Changing humidity makes 
work for piano tuners. 

Pianos tend to go sharp in 

y. . summer, flat in winter be- 
Sauas cameis never cause the soundboard alters 

o dry. Even in the its shape. 
idle of the Arabian desert In summer it soaks ~ up 

re used to comparatively moisture, swells and puts 
the strings under tension. 

In winter it dries out, 
shrinks and = slackens the 
Strings. 

Comfort and the Fuel Bill: 

During the war Imperial 
Oil Co. advised al! its fuel oil 
customers to boost humidity 
re — —" Seat « : . : 
anneal nt i TRANE AIR CONDITIONING IS CANADA'S FIRST CHOICE 

The fuel savings are not as | 
great as might be expected. To develop the latest and finest equipment 
Health: but there’s no doubt that it 
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Research in Trans 


portation 





How to Stay Cool in Space at Mach 25— 


When flight 767, Montreal 
to Mars non-stop, is ready to 
leave, air conditioning and 
refrigeration experts can 
take a bow. 

The passengers on that 
flight will owe their very 
lives to the air-cooling equip- 
ment. 

This is a vital part of the 
research work that lies ahead. 

Air conditioning on the 
move is already common- 
place by rail, air and sea. It 
is being used in buses and 
cars with increasing frequen- 
cy. ! 

Experts estimate to get a 
load of passengers out of the 
earth’s orbit and across space 
to another planet, speeds of 
Mach 25 will have to be 
reached. , 

Mach is the term for com- 
pressibility, or the speed of 
svund. 

High Mach numbers pro- 
duce awesome heat problems. 

A mere Mach 1 causes a 
steep rise of 100 deg. F. in 
temperature. Mach 2: 400 deg. 


Heat Problems 

Engineers say Mach 25 
could cause a w0,000 deg. 
heat rise. 

Once out in space speed 
friction ceases to be a prob- 
lem in the rare atmosphere, 
but an object faciag the sun 
would experience thousands 
of degrees of heat, while its 
shaded side would shiver in 
minus 27 deg. 

Merely to keep the instru- 
ments and moving parts 
working would be a big 
enough problem, but to keep 
humans alive—that will be 
a@ major transportation proj- 
ect. 

Even in today’s conven- 
tional travel, some serious 
problems have been met and 
overcome, Very sophisticated 
equipment is already in use. 


Airlines. 

Examples are TCA’s Vick- 
e: Viscounts. 

Like a house, the plane has 
to. face winter and summer 
conditions. In winter there is 
the problem of trying to keep 
an empty aircraft warm, 
while on the ground await- 
ing passengers. In summer it 
must be kept cool in anything 
up to 95 deg. direct sun. 

Under both conditions air- 
craft temperatures are main- 
tained at 70 deg. 

For summer operations 
there is a 20-ton cooling unit 
which can bring the temper- 





DUST LADEN 


CLEAN 
AIR 


HERE’S HOW DUST-LADEN air flows through a 13,000 


v. ionizer section of Honeywell’s electronic air cleaner 


system. 


Positive charged dust particles are attracted to 


negative (6,500 v.) collector plates, can be washed away 
by a water spray. 


ature of the aircraft down by 
20 deg. in one hour. 

The aluminum surface of 
the aircraft also reflects some 
of the sun’s ‘heat. This is one 
reason why the top of the 
cabin is painted white. Onke 
the aircraft engines have 
started, a 15-ton aircraft re- 
frigeration unit can be 
brought into action. 


Climate Changes 

In winter the aircraft’s 
heater, which produces some 
300,000 btu, can be operated 
while the aircraft is on the 
ground. This heater has about 
two to three times the heat- 
ing capacity of an average 
house heating unit. 

Three cabin superchargers 
compress the ambient air, and 
by the time it has reached 
14 lb. per sq. in., the temper- 
ature will have risen by 90 
deg. 

In summer this air is taken 
through a first stage inter- 
cooler, then passed through 
a cooling turbine, which again 
increases the temperature of 
the air slightly, before the aur 
is passed through a _ second 
stage inter-cooler. 

These coolers are really 
heat exchange units and the 
cold air is provided by the 
outside air passing around the 
pipes containing warm and 
pressurized air. After the 
second stage inter-cooler, the 
alr 1s passed through a “boot 
strap” unit — so-called be- 
cause it generates its own 


power—and, being allowed to 


expand in the pipe, drives the 
cooling turbine. 

From the boot strap unit 
the air is passed straight to 
the individual cabin louvres, 
providing small jets of air 
which passengers can use to 
their own convenience. 

Usually, the outside atmos- 
pheric temperature is fairly 
low so that air coming from 
the air compressors can be 
used directly, or can be sent 
through the heating unit to 
reach required temperature. 

This air, heated, unheated 
or cooled, is delivered to the 
passenger cabin through indi- 
vidual vents along the base 
of the walls. Cool air comes 
through individual outlets 
above the windows. 

The duct which supplies 
the conditioned air continues 
forward to the flight deck 
where it terminates in foot 
warmers for the pilots. 

Railways. 

In the midst of rw air- 
conditioning installations in 
hotels, data processing cen- 
tres, dinette cars, telegraph 
operating rooms and offices, 
‘ R has one apparent anom- 
aly. The railway maintains a 
complicated temperature and 
humidity control system set 
to turn out decidedly uncom- 
fortable warm-damp air 24 
hrs. a day. 

The apparatus is located in 
its test and materials research 
laboratory at Montreal and 
is employed in the testing of 
textiles. After prolonged ex- 
posure to warmth and humid- 
ity the material under exam- 





MAN WITH A 
ONE TRACK MIND 


(his one thought rs to help you cut 


assembly costs wih SPEED NUTS 


Analysing fasteners and their function is routine with this 
He's one of a creative team at Dominion Fasteners 
who are constantly inventing or adapting fasteners for 
. and always, to speed up assembly, 
eliminate parts afd parts handling, reduce assembly costs 
and improve product quality. It will pay you to take 
advantage of the imaginative minds at Dominion Fasteners. 
Turn them loose on your product. 

Call or write today ... to havea trained Dominion Fasteners 
representative show you how the Speed Nut method can do 
the job better, faster, and at lower cost. 
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ination is tested for strength. 
elasticity, etc. The atmos- 
phere in this special room is 
reminiscent of the worst of 
July’s saltry days. 


In the field of railway roll- 
ing stock, CNR is about to re- 
ceive from the builder five 
new dinette cars. 

From experience gained in 
the operation of earlier cars 
of this type, certain modifica- 
tions were made to electro- 
mechanical air conditioning 
in the new cars, particularly 
In the way outside air is in- 
troduced into the car. The 
Car uses elgnt-ton : 


svstems. 


With these five cars includ- 
ed, CNR’s total fleet of elec- 
tro-mechanical air-condition- 
ed passenger cars is 380. Ice- 
activated air conditioning 
systems were used in 
built prior to 1953 and there 
are 730 of these in 


CalS 
service, 


Handling Perishables 

A significant part of CNR’s 
freight-ton mileage 
from perishable goods. In the 
summer-time, ice-filled re- 
frigerated cars keep the per- 
ishables cool. In winter the 
ice is replaced by a heater. 

The peak for perishable 
traffic comes in winter. 


comes 


Now in development is a 
heated box car—simply an 
insulated box car with an 
oil-fired heater inside, with 
a much lower initial cost than 
the standard refrigerator cai 

CPR is now experimenting 
with two overhead ice bunk- 
er type refrigerator § cai 
with a reversal of the ai! 
circulation system. 

The cars have uindergone 
extensive tests on experimen- 
tal runs from Montreal! to 
Vancouver and later at Angu 
shops in Montreal. 

In tests actual traveling 
conditions were simulated 
by a special device which 
worked both cars simultan- 
eously, to give sufficient lat- 
eral movement to mix the 
brine in the cooli: g system 

Temperatures in the shop 
were controlled and air-wipe 
provided by circulation fans. 

These shop tests were 
brought about due to there 
being factors such as initial 
temperature of the load, var- 
liable outside temperatures, 
icing conditions, etc., 
control of the test personne! 
which caused the results of 
road tests to be doubtful. 


bevond 


Also, in shop tests, all con- 
w.tions can be duplicated for 
further tests. 

These tests indicated that 
perishables can be transport 
ed in temperatures three to 
five deg. lower under normal 
loading conditions. 

. Extensive use of aluminu 
inside the car will also re- 
duce the serious problem of 
corrosion from brine solu- 
tion, CPR tells FP. 

Other features include ex- 
tra insulation of roofs, walls, 
floor, avoidance of metal to 
metal contact and improve- 
ments to racks, draft gear and 
Cars’ riding qualities. 

In the new units the bunk- 
er ice-tanks slope toward the 
centre line and allow cold ai! 
to circulate downward direct- 
ly through the load and re- 
turn through a series of flues 
in the side walls. 

The old system worked the 
opposite way with the over- 
head ice-tanks sloping toward 
the walls amd the cold. air 
traveling down the side walls 
and returning to the cooling 
system through the centre of 
the car. 

The new system is devised 
in co-operation with the 
Canadian Committee of Food 
Preservation of the National 
Research Council, Ottawa, 
National Steel Car Corp. and 
the Aluminum Co. of Can- 
ada. 


Buses. 


The general feeling in bus 
‘ircles is that al 
ing—for the time being any- 
way—is a luxury not urgent- 
ly needed in Canada, which 
has relatively short periods 
of extreme heat. 


" -. + 
Cf ndition- 


However, sets are avail- 
able and have been success- 
fully tested in operation in 
the U.S. 

One company, Trane Co. of 
La Crosse, Wis., has develop- 
ed a system which has been 
tried out in New York buses. 

Cost per set would be be- 
tween $4,000 and $5,000 in 
Canada. 

Trane Co. of Canada, a 
wholly owned subsidiary of 
the U. S. parent, is ready to 
supply 


these sets in Canada 


if demand warrants. 


A num- 
ber of other companies are 
also in the field. 

It has been estimated 
that if air conditioning be- 
came accepted on Canadian 
bus routes the initial market 
would: be worth about $60 
million, to manufacturers. 

Automobiles. 

Sales of car-borne air-con- 
ditioning units in the U. § 
are running around the 500.,- 
000 mark annually. 

So far only the most lux- 
ury-minded Canadians have 
been willing to pay the price 
—anvywhere between $350 
and $1,000 to have the sets 
installed. 

As would be expected, the 
biggest market potential is in 
the Southern U. S. but wher- 
ever there is frequent exces- 
sive summer heat, or high 
humidity—and that takes in 
a lot of Canada—some car 
air conditioning units will 
sell. 

The car air-conditioning 
system starts with a refrig- 
erant—a liquid that boils at 
low temperature. 


How it Works 


By regulating. pressure on 
the refrigerant, its state may 
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PROFESSIONAL ENGINEERING SERVICES 
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Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Air Conditioning 
Motor Rewmding 


Electrical Contracting and Construction e¢ 
Refrigeration e Electrical Installations e 
e Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue Telephone Mutual 2-835] 





be controlled. It may be low- passenger compartment, mix- 
pressure liquid, low-pressure ed with fresh outside ai: 
vapor, high - pressure liquid cooled, filtered and returned 
or high-pressure vapor. When Even in .a_ bumper-to- 
the pressure is changed the bumper summer heat wave 
temperature will change. This traffic jam, the interior of the 
fact allows the temperature air conditioned car remains a 
within the car to be govern- comfortable 68-70 deg. 
ed by controlling the evap- At sea, air conditioning has 
oration and condensation of a big future aboard passen- 
the refrigerant. ger vessels. Virtually all new 
Air is withdrawn from the liners have built-in air con- 
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the dollar that comes back... 


A Johnson air conditioning and heating control system 
will actually return every dollar of its cost and pay you 
generous dividends over the life of your building! That's 
just one reason why most of the nation’s leading buildings 


have Johnson Pneumatic Temperature Control Systems. 


| Johnson Controls Ltd., Toronto 16, Ontario * Direct Branch Offices in Principal Cities 
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O onditioning . 
consulting professional engineers 

Building or buying a Outside is a refrigerating 7 

house? Want air condition- unit which requires no wat 30 EGLINTON AVENUE EAST. TORONTO 12 CANADA 

ing? The air conditioner pr vide 

cooling. dehumidifying and 

filtered air circulation. Cost Officers and Directors Associates and Department Heads 


year-round unit combining . 
in the average home runs " 
wt Kerr SR A MPRA —_ 


winter heating, summer cool- 7 - ' 
“= ao ios idif . ‘ ; 4 pee $1,400 upwards ». Margicen, © Ade. P Eng DL. B Moms. BA Sc. PE ) ture! Engineering 
ing and dehumidifying, and CY ye #7 : a 5 den Ge Ole  -. Meee “{ nunc pet Engineering 


One practical approach is a 
cm tect 


all-season circulation of filt- By G i iy Boi yf 4 , q i @ Wet heat: —~ta end Process 

; , : LE oa 45 : : ; G Kerth 8 Are MRA Cweeee eee e + Tred ’ ’ . Eng neering 
er-cleaned air from a single CYR TOE - M ' Or perhaps your h ' ' : - Eng neering 
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warm water 
and for this reas 


y | hi J ® 
ial ducts WO" 


The cost for the average- 
size three bedroom residence 
will run about $700 to $1,100 g 
more than a good heating sys- + ia ti  & i ; 4 installing a 


tem. Part of this can be ab- 4 p : a Fk WZ | independent of the h n : 
Vs ) | 1 attached to it MUNICIPAL UTILITIES and SERVICES 


sorbed by construction sav- j a ila - system and 

ings in designing the house a ns a i dé ee te, +t aa own duct BRIDGES. HIGHWAYS and TRAFFIC FACILITIES 

around air conditioning. i Ae. | | : me | “a The same 
Bi) . ee bilities are 


the 
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ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


nie ‘ . . . sean 
nave air conaition 
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All isting he b INVESTIGATIONS FUNCTIONAL REPORTS 
existing ymes Can be 
divided into five basic air con- 
ditioning situations, accord- 
ing to type of heating now : , Ri, f ES j 
used, ‘ge “ 5 eae ean : i | e i icsteaimenniesillh 


‘ace of hon with { 
ee: een SUPERVISION of CONSTRUCTION 
furnaces and spa heaters 

Costs are also simila! 











® Forced warm air heat in 

‘good condition: 

If you have a forced warm 
air furnace in good condition, 
there’s an easy solution. In- 
stall a conversion unit — a 
piece of equipment which 
adapts the furnace to year- 
round conditioning. 


Whatever vour temperature 
requirements, you can be sure 
of perfect control with... 


FRICK REFRIGERATION 
and AIR CONDITIONING 


An office building that needs com- 





A cooling and dehumidify- 
ing coil placed in the duct- 
work at the furnace outlet 
combines with the heating 
plant’s fan and filter to pro- 
vide summertime operation. 











A conversion unit doesn’t Ee 
require water for refrigera- , ea — eae oO pe the occupants ... a dairy or 
tion. Cost runs $1,000 up- . i OO as a a Sn beverage plant where constant 


wards in the average, three- RATEN FE ¥ s , retrigeration is necessary es 
THE FROZEN FOODS industry expects to double in the next few years, A factor: 
bedroom house. - “ ) 
methods of freezing products, | | oe 
®@ Worn-out forced warm air Se are served in the most efficient, 
furnace: initeine “ economical way possible by Frick 
; : ; ~ , ; Air Conditioning or Refrigeration 
If your forced warm air year-round unit can be a heating plant. ‘There s an idered a diffic Equipment! For over 26 years, 
heating plant is getting to the really happy event from extra item involved in re- 
creaky stage, it can be re- many points of view, 
placed with a _ year-round 
unit. It will be more eco- 
nomical in the long run than 
slipping a conversion unit on 


fortable working temperatures tor 


deep freezing unit that calls for 
constant low temperatures all 


ae ee - = architects and engineers have been 
modeling the duct system, but New “re ons Shion ee = % re iM ae i io specifying Frick by lock tor 
you would need to do this if i Casa nae | et . lasting satisfaction. You can be 
you replaced with a furnace at le ew ala aie ala peg | ae sure — when you specify Frick Air 
alone. What’s more, you plc fin | oe Conditioning or Refrigeration 
have added to the resale 


You are not only getting 
rid of an obsolete and by now 
undependable heating plant, 
and obtaining the benefits of 


a cent! al COmrory \ i] / e One of several ice making plants supplied and F saeeibieil 
: — instalied for Belle Eweort Ice Co, Toronte quipmen 
economilca! 


top of the old furnace, and 
then sliding a new furnace 
underneath the conversion 
equipment a year or two 
later. 


efficient year-round air con- 
ditioning, but you will find 
that you have reclaimed a 
great deal of space in your 


value of your house. 


@® Floor furnaces or 
heaters: 


If you warm your 











oe JH.LOCK& SONS tin 


: in winter with a floor fur- duct system which can b Engineers 
® Gravity warm air furnace: realized you had. nace or space heaters, you concealed by a lowered hall- and 150 PERTH AVENUE e VANCOUVER, B.C. 

Replacing an old gravity Cost runs $700 to $1,100 don’t have a central duct sys- way ceiling or placed in the Distributors OTTAWA . rertel hie , 
warm air furnace with a more than installing a new _. tem, and this was once con- attic or under the floo: 


basement you probably never 
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i Golden Anniversary Year }, # 
1908 as 1958 KEEP ‘EM BUYING... with Frigidaire’s sparkling, clear ice cubes or ¢ helots that make food and 


KEEP CUSTOMERS COMING ... with Frigidaire Air Conditioning. Let your Frigidaire Dealer prove : wes seg — | 
what low-cost “custom cooling” can do for your business! Self-contained and remote systems, inks more appetizing, more desirable. Compact models of Frigidaire Ice Cube Makers produce up 
including one just right for your needs. 200 and 450 Ibs. of ice per day. 


call your ECU QU ACTS Connoroil acl 


FRIGIDAIRE PRODUCTS ARE BUILT AND BACKED BY GENERAL MOTORS 








One or more of the Frigidaire products shown here can 
give your business a “boost” that will mean greater traflic, 








increased sales, increased profits, improved customer and f 1 9 5 8 


Frigidaire’s 1958 vertical Imperial 1-horsepower room air 
conditioner strikes a new note in sheer look styling. Only 
1534 inches deep, this unit is equipped with a special 
“dehumidi-coil’”, “refrigerant pre-cooler”’ and Super Meter- 
Miser compressor, readily accessible, throw-away fibrous 
glass filter, and thermostatic controls. This room unit is easy 
to install and economical to use. It can be installed at the 
top or bottom of double hung windows, in casement 
windows or through the wall. Other vertical models include 
34 horsepower Deluxe and |-horsepower Super units. 
Hofizontal room air conditioners of 1!2 and 2-horsepower 
are also available. 


employee relations, and lower operating costs. 


WANT PROOF ? 
Your Frigidaire Air Conditioning and Commercial Refrige- 
ration Dealer can tell you in dollars and cents how these 


Ress Se 
SS a “ 


products can be used to your advantage. It won't cost you 


sieligstssssrsenss 


one cent to find out. It may be costing you dollars not to 





know. Call your Frigidaire Dealer today -— Or write... : 
SAVE TIME AND MONEY . = 
with dependable Frigidaire . ° ° ° 
Reach-In Refrigerators that p: Frigidaire Products of Canada, Limited : 
more usabie reirige rated space ° 
at your finger tips. “Flowing Toronto 13, Ont., or Montreal 9, Que. 
Cold” protects freshness— 
guards against food losses, : watetatetatetatitcesececereteretetetatetetatate tat itctetcereasteretetetatetatetetat i tatatctcerereteretetetstetetete tate tyt 8. esa 
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Your Problem 





What to Look 


ThM®igs to look for and 
questions ta ask when you go 
to buy your central air con- 
ditioning unit: 

Three Zasic Types: 


® Year-round models which 
heat and cool the entire home 
from one cabinet and are de- 
signed primarily for new 
houses or replacement of 
worn-out furnaces. 


® Conversion units for adapt- 
ing forced warm air furnaces 
to year-round air condition- 
ing. 

® Summer air conditioning 
units which are installed in- 
dependently of the heating 
system, 

Survey and Estimate: 

A good dealer will ask to 
Visit your house. will draw 
a rough floor plan with di- 
mensions, rooms, and win- 
dows indicated, estimate the 
cooling load, and sketch in 
the ducts before giving you 
an estimate of cost. A satis- 
factory estimate cannot be 
made over the telephone. 

Quiet Operation: 

Ask to see a unit operating, 


Include expansion 
switches and suction 


and 
line controls. 


For in 


THIS PORTABLE conditioner, introduced by Carrier, 
cools, heats and dehumidifies. Weight: 60 Ib. Capacity: 
4, ton. 


a 


and trust your ears as to its 
quietness. 

Humidity Control: 

An air conditioner’s cool- 
ing coil lowers temperature 
and reduces humidity simul- 








valves, float 
Alco valves 


magnet 


provide efficient and reliable refrigerant control as 
required by modern Canadian industry. 


ORDER FROM YOUR SUPPLIER 


avis AUTOMATIC 


Ln ited a 
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etreigteation 
Tetar 


Teronte Montreal 


Winnipeg Vancouver 














Richard Thomas & 
Baldwins (Canada) Ltd. 


50 WELLINGTON STREET 
TORONTO, ONTARIO 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 
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taneously. However, some 
systems will adequately con- 
trol temperature but will not 
control humidity. 


Although the amount of 
surface on the cooling coil in- 
fluences this, the basic fac- 
tors in good humidity control 
are proper sizing of the unit 
and design of the system. 


When the air conditioner i 
too large for the amount of 
heat to be removed. it will 
turn itself off a good portion 
of the time and moisture will 
re-evaporate from the cooling 
coll, 

When you're shopping for 
comfort, this is an important 
point to check wth your 
dealer. 


Sturdy Construction: 

A central air conditioner 
should be expected to last a 
long time and this 
sturdy construction of the 
cabinet as well of other 
parts. While you can’t be ex- 
pected to tell the gauge of the 
steel without a pair of cali- 
pers, a few t&ps on the cabi- 
net can reassure you that it’s 
of solid manufacture, 


requires 


as 


Insulation: 

The air conditioner’s cabi- 
net should be heavily insu- 
lated against sound and heat 
transmission. Look inside. 
Certain portions ofthe duct- 
work which are exposed to 
non-air conditioned spaces 
should also be insulated. 


Water Use: 

Some central al: condition- 
ers use water for refrigerant 
condensing and others use 
outside air. 

A dealer can tell you which 
will cost the least to operate. 

Of the three types of air 
conditioning equipment, each 
is designed for a specific area. 

Smallest are window air 
conditioners, suitable mainly 
for cooling single rooms and 
small shops. Some can be 
converted for use as a heater 
in winter. 

Price runs from $200 to 
$500 depending on capacity. 
The trend in ths type of 
equipment toward smaller, 
slimmer units. 

Larger too big for 
window models, call for pack- 
age units, priced from $1,500 
to $6,000. They are complete 
plants bought ready for in- 
stallation and needing no 
ducts. 

Yet they capable of 
cleaning, filtering and adjust- 
ing temperature and humidity 
in the same way as the most 
elaborate installations. 

The third type of air condi- 
tioner is the central installa- 
t10n. 

It is fitted in the basement 

on the roof of a large 
building with ducts to supply 
several hundred separate out- 
lets, 

This type of equipment is 
responsible for the amazing 
rise in total sales. Prices range 
from $700 to $700,000. 

Central air conditioners 
are being fitted in most new 
buildings now. But it is in 
the conversion of existing 
buildings that the big con- 
tracts are arising. 
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Chemicals 
Behind 


Expansion 


Behind the big expansion 
in refrigeration and air con- 
ditioning in recent years has 
been the all-important ad- 
vances in processing of 
chemical refrigerants. 


Time and again the chemist 
has been able to come up 
with ideal coolants designed 
to a specific end use require- 
ment. 

Research work is going on 
Chemists see still further 
market gains for the indus- 
try, based on new chemical 
coolants still in the experi- 
mental stages. 

The big post-war boost in 
residential and commercial 
refrigeration and air condi- 
tioning has-been made pos- 
sible through discovery of 
fluorinated hydrocarbon cool- 
ants. 

Today this chemical family 

refrigerants (Freon is a 
well-known DuPont trade 
name, Genetron,. a General 
Chemicals trade name) sup- 
ply bulk of the market 
residential. office building 
and commercial outlet 


of 


ili 


The other volum«e 
chemical item, long establish- 
ed, is ammonia. This 
the biggest volume chemical 
used in many large-scale ap- 
plications such as dairies, cold 
storage warehouses, 

houses, skating rinks. 


heavy 


still 
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But the hydrocarbon group 
of refrigerants has been mak- 
ing inroads into even the 
large commercial plant appli- 
callons., 


Refrigerant Used 

Refrigerant No. 12 is still 
the general workhorse of the 
industry, used widely in 
many appliances like home 
refrigerators, coolers, meat, 
fish, dairy cases in self-serv- 
ice groceteria markets, etc. 

An average modern groce- 
teria market store uses be- 
tween 500 and 1,000 lb refrig- 
erant in its various air condi- 
tioning and refrigeration 
units. Since the product is 
used continuously he re- 
placement market is _ rela- 
tively small. 

Refrigerant No. 22 is the 
second most widely used in 
the hydrocarbon family 
group. It is used mainly in 
such applications home 
freezers. window all! 
tioning units 
air conditioning systems 
No. 13 an 
example of a new product 
specifically designed for a 
small exacting market. It Is 
used in testing electronic 
equipment particularly in air- 
craft application for very low 
temperature conditions. This 
chemical will produce ex- 
tremely low temperatures as 
low as 150 deg. below zero. 

When chemists set out to 
produce a coolant that would 
meet all the exacting specifi- 
cation requirements of mod- 
living and refrigeration 
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DISPLAY AND. 


meade in Canada by 


HUSSmann| 


HUSSMANN REFRIGERATOR CO. LIMITED, BRANTFORD, ONTARIO 





STORAGE REFRIGERATORS -—— SHELVING -—— CHECKOUTS 


me 


In food stores forge and smal! from 
coast to coast, Hussmann Conadicn- 
made food store equipment plays an 
important part in Canada’s food 
merchandising 


VISIT OUR BOOTH 
AT THE 3rd CANADIAN 
REFRIGERATION AND AIR 
CONDITIONING SHOW 


FEB. 10-11- 


AT EXHIBITION PARK. 


— ———— --—— 
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and air conditioning equip- 
ment they were faced with 
several major problems: 

—The new coolant has to 
be non-toxic, (This has been 
of the major limiting 
factors with ammonia.) 

—It had to have no harm- 
ful side effects in contact 


one 








with a wide variety of con- 
struction equipment, partic- 
ularly copper. (Here again 
ammonia is limited.) 

—It had to have a good 
affinity for lubrication oils 
since it comes into direct con- 
tact with oil in many types of 
compressors, 











—It had to be non-explo- Canada — Du Po 
sive, non-flammable, odor- Maitland. Ont.. 
less and harmless io foods Freon <¢ 

—It had to be flexible liquefied comy 
enough to operate over a colorless 
wide range of temperatures. They are non 

So far there is only one corrosive 
manufacturer of the hydro- irritating 
carbon family of coolants in odor 


SIMPLIFIED AIR CONDITIONING 


in existing or new multi-room buildings 
with CIMCO-YORK perimeter units for heating and/or cooling 


Free-Standing Unit—all eléeffical 
and water connections are entirely 
conceaied. turred-in units are also 
available 


Cimco-York Perimeter Units — 
either coil-fan or high’ velocity 
induction type — offer the most 
efficient method for the distribu- 
tion of conditioned air to multi- 
roomed buildings — apartments, 
office buildings, hotels and hos- 


pitals. 


In existing buildings, Cimco-York 
Perimeter Units are adaptable 
without extensive modification. 
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Canada Permanent Mortgage Corporation 
Boy 


building on Toronto 


Individual 
allows for temperature variation 
to suit personal tastes. 


$s 


room 


control 
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Street 


of many successful installations by Cimco 


Air 
York Perimeter Units 


Conditioning Company 


with Cimco- 


CANADIAN 
65 Villiers St., Toronto 
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Unit showing 
The High Velocity 
aELAL atiy the nie 


Basic Coil-Far 
centrifuga! fans 


Induction Unit 
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Architects will find Cimco-York 
Perimeter Units completely flexi- 
ble for integration into new multi- 
story buildings. 


CIMCO-YORK Perimeter units 
have been installed in many multi- 
story buildings. Architects have 
incorporated Cimco-York Peri- 
meter Units in new buildings. 
The results have been beyond 
expectation in comfort control 
to fine temperature and humidity 
tolerance... and complete tenant 
satisfaction—the most important 
consideration in an) condi- 
tioning design. 


a 
all 


For complete information on 
Cimco-York Perimeter Units and 
how Cimco can help you with 
your air conditioning problems, 
please write: 


AIR CONDITIONING CO. 


Division of 
ICE MACHINE COMPANY LIMITED 
1242 Rue Guy, Montreal 


Branch Offices Across Canada 




















How does your 
money work? 


Does your money work well for you” 
Read The Financial Post regularly 
for investment news that can help you 
do better. Follow its weekly feature on 
mining and oil stocks; facts and rumors 
behind issues that are moving. Week- 
by-week reading of The Financia! Post 
gives you news and information that 
can help you in business and in your 
personal life. 


In Coneda: 
Elsewhere: 


$4 @ year; 2 yeors $)1 


$7 @ yeor; 2 years $13 








HEAD OFFICE: 5031 Cote De Liesse Rd., MONTREAL 


INDE-HAL 


avon nnccnos owes oJ. & E, HALL LTD. 





INDUSTRIAL 


Quebec City 


MARINE e 


Toronto 


— BRANCHES AT — 


Winnipeg 


AIR CONDITIONING « 


Complete Refrigeration: Engineering — Installation & Service Across Canada 


ICE RINKS 


Vancouver 
































Air Pollution Probe 





Control 


By J. H. FOX 
Past president, Association 
of Professional Engineers 
of Ontario 

Air poliution has become 
a problem of paramount im- 
portance. 

A special committee on air 
pollution has reported to the 
Ontario Government that the 
situation in Toronto has be- 
come critical and recom- 
mended that a government 
commission with widest 
powers of action, be appoint- 
ed to look into it 

it is Interesting to note, 
nowever, that although in re- 
cent years great progress has 
been controlling 
ventilation, air distribution, 
humidity, light, color and 
sound in homes and commer- 
cial buildings, the problem of 
clean air has been relatively 
neglected. 

We are convinced. that 
clean air is a vital factor in 
a completely controlled in- 
door environment. And, we 
believe that the cleaning of 
air represents the next im- 
portant area of growth in the 
technical advancement of 
year-round air conditioning 

The air is not clean. It con- 
tains soil, sand, smoke, coal 
dust, fly ash, particles of 
rubber, unburned products of 
combustion, oil mist, gases, 
fumes, ceramic particles, 
metal chips, paint, pollen, 
tobacco smoke, lint, fibres, 
bacteria, viruses, silicates, 
and probably a number of 
other things. 

There are two reasons why 
clean air is important. One 
is the effect of air pollution 
on human health. The other 
is how much it costs us in 
dollars and cents today. 

Air and water are basic 
elements that we need for 
life. Water pollution has been 
recognized as a serious health 
and economic problem for 
more than 100 years. 

Control has come about by 
reducing the amount of 
waste which could be dis- 
posed of in our watersheds 
and by the development of 
equipment to purify all water 
used for human consumption. 

Medical science has made 
magnificent strides with 
wonder drugs for the care 
and relief of persons afflicted 
with nearly all kinds of virus 
infections and allergies. 


made if 














THIS IS schematic view of John Inglis Co.’s Type H conditioning onvector, showing in 
coil, 


Urgent, Situation 











numerical order: Controls, heating coil, cooling-drying 
draft diverters, condenser fan, evaporator fan, air duct, 


However, real control of 
many ailments is dependent 
upon the elimination of in- 
fectious virus and other dis- 
ease-producing organisms 
from the air we breathe just 
as we have already success- 
fully eliminated them from 
the water we drink. 

Some steps already have 
been taken to reduce the 
amount of pollution that en- 
ters the air. 

But complete 
of the sources of most of 
these irritants can be had 
only if we are willing to shut 
down our factories and re- 
fineries and junk all of our 
automobiles. Control must 
come, therefore, by purifica- 
tion of the polluted air. 

Ou: bodies are amazing 
mechanisans. They can func- 
tion fairly effectively in spite 


elimination 











INTERPROVINCIAL FREEZERS 


LIMITED 


announces construction 


of new Public facilities 


CHATHAM, ONTARIO 


to be available 


for the 1958 crop season 





AT MINUS 40°F 





Tunnel Freezing 





Blast Room Freezing 
Capacity 70 tons daily 


Double Contact Plate Freezing 


AT MINUS 10°F 





plus ‘‘cooler’’ 


Warehousing for 8,000,000 Ibs. 
storage 








in affiliation with 


TRANS CANADA FREEZERS 


LIMITED 


operating similar modern plants 


Calgary, Edmonton, Lethbridge, 


Regina, Saskatoon 





W. S. Mcleese 


President 


HEAD OFFICE 


32 Front St. West 
Toronto, Ont. 
EMpire 8-1602 


W. S. Mulock 
Vice-President 
Sales 














grille. 


of the impurities that we put 
into them. For that reason, 
it is of great interest that we 
are beginning to get excited 
over the potential health haz- 
ards of dirty air. 

The businessman has an 
added incentive to be inter- 
ested because of the economic 
aspects of the subject and I 
can assure you that dirty air 
costs business a great deal of 
money each year in redeco- 
r.ting, ruined merchandise, 
and unusable equipment of 
a delicate nature. 

One person who is apt to 
get worked up over the sub- 
ject is your wife. She may 


Vast Market 
ForPacka ged 
Conditioners 


Although large office build- 
ings are being air conditioned 
with high velocity central air 
and refrigeration systems and 
small private offices are being 
cooled with window 
there is still a vast 
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market 
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for small office building 
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see Canada’s fastest growing 
industry on display... 
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day removing dust and grime 
and other foreign materials 
from the tops of her tables, 
from her carpets and rugs, 
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your good white shirt, and 
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ACCESSIBLE FROM FRONT... (Solid back) * Starters may be 


mounted against wall or in double row, back to back 


SAFE .. . Starter DISCONNECTED from bus as door is opened 
Low voltage section isolated from high voltage 


INTERLOCKED . . . against accidental closure by simple rod 
mechanism 
Large wiring space for incoming leads 


EC&M’s new ZHA Starter not only saves valuable floor space 
—it provides more accessibility and convenience than ever 
before. Starters are available with self-contained bus in 
isolated compartment. A gang of starters requires only one 
incoming feeder. Additional starters can be added as needed 

-with no sacrifice in neat, streamlined appearance. All start- 
ers are self-contained and complete with control transformer 
supplying low voltage for pushbutton circuits. Write for 
BULLETIN 8130-CAN. to Square D Company Canada Ltd., 
120 Industry St., Toronto 15, Ont. 


NOW...EC&M Pprovucts 


SQUAR 


a — AY J TY) 


MAKE IT 


“ 
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Refrigeration and Air Conditioning today play more and m 
important roles in the realm of Canada's expanding economy 


If you want to see the progress being made in the field of Refrig- 
eration and Air Conditioning, be sure to visit the 3rd Refrigeration 
and Air Conditioning Show being held in the Queen Elizabeth 
Exhibit Hall, February 10, 11 and 12. 


Here you will have the opportunity to discuss your problems and 


your requirements with the experts you will be able to see, 
compare and discuss machines, components and parts with the men 


who know. 


And, most important of all, this 3rd Refrigeration 


and Air Conditioning Show will be the ONLY show 
of its kind to be held in Canada this year... be 


sure you make the most of it! 


A DATE IN ’58 


QUEEN ELIZABETH 
EXHIBIT HALL 
EXHIBITION PARK 
“TORONTO, ONT. 


ak 


ATT ENTION $ Limited booth space is still available. For information 


and prices, write to: Secretary-Manager, Suite 1209, 137 Wellington Street West, 


Toronto, Ontario. 


New ECaM 
High Voltage 


(2200-4800 VOLTS) 


Starters 


Sas 
. 
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RIT 


SNOweg 


NO DRAW-OUT NEEDED @© Arc shields slide ovt 
horizontally, making front and rear contact-tips re- 


movable with standard wrench 


3 Interrupting Ratings 
for Squirrel Cage, Synchronous 
and Wound-Rotor Motors 


1. CLASS E 1 © 50,000 KVA (symmetrical) based 


on certified tests. 








2. CLASS E 2 © With current limiting fuses and 
high interrupting capacity contactor. At 2300 volts: 
150,000 KVA, 3 phase; 60,000 RMS amperes asym 
metrical. At 4,800 volts: 250,000 KVA, 3 phase; 
60,000 RMS amperes asymmetrical! 


3. VALIMITOR ¢ May be used on a bus of uniim- 
ited short circuit capacity, through the use of «4 
contactor with an interrupting rating of 50,000 KVA, 
ond reoctors which limit any foult current te @« 
maximum of 25,000 KVA. 
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These Men 


EDWARD MILNER 
President 


J. F. MORRIS 


Vice-president 


E. G. PULLEN 


Director 


R. A. STENCEL 


Director 


Manufacturers 


E. F. POPE 


Director 


a living room with a wall en- 
tirely of glass facing south— 
an exposure which can be 
satisfactorily shielded from 
the sun bv roof overhang 
Another wal! without wine 
dows faces west where the 
afternoon heat of the sun 
through glass would be ine 
tense 
Hottest Room 
Kitchen is the hottest 
m in home and once 
needed a good deal of cross- 


ventilawon. 
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conditioned vii- 
lage the National 
Association of Home Build- 


research is being carried 


I. M. BODINE 


Director 


W. J. A. MARSHALL 
Associate Director 
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Watchdog and Voice of the Industry 


The Canadian Refrigeration 
Manufacturers Association 
has been the voice of the air 
conditioning and refrigera- 
tion industry for the past 13 
years. 

It now represents some 
80°% of the industry in Can- 
ada. 

From its inception, the as- 
sociation has dealt with prob- 
lems of considerable scope, 
such as tariffs, taxation, codes 
and regulations, apprentice- 
ship, statistics, exhibits and 
publicity. 

It has developed a success- 
ful apprenticeship program 
to meet the much-discussed 
need in the industry. 

Watchdog of the industry, 
it makes its views known to 
all levels of government and 
to the Canadian Standards 
Association. 

Standing and special com- 
mittees have been formed to 
deal with different aspects of 
the work. Twelve such com- 
mittees are working now. 

To meet the _ increasing 
need for a comprehensive 
organization capable of repre- 
senting all segments of the 
industry, a preliminary re- 
organization plan will be pre- 
sented to the 14th annual 
general meeting this month. 

This is the 1957-58 board 
of directors: 

President, Edward. Milner, 
Edward Milner Co., Toronto: 


le 


Vice-president, J. F. Mor- 
ris, Universal Cooler Co., 
Brantford; 

Directors: E. F. Pope, Car- 
rier Engineering Lid., Toron- 
to; E. G. Pullen, Air Coils 
Manufacturing Co., Oakville; 
R. A. Stencel, Canadian Ice 
Machine Co.,. Toronto; I. M. 
Bodine, KeepRite Products 
Ltd., Brantford: W. J. A. 
Marshall, Marshall Refrigera- 
tion Co., Leaside. 

To help develop markets 
for its members and the in- 
dustry, the 
sponsoring its third Canadian 
Refrigeration and Air Condi- 
tioning Show on Feb. 10-1l- 
12 in the Queen Elizabeth 
Building, CNE grounds, To- 
ronto. 


association 1s 


The biannual show attracts 
more than 4,000 buyers, 
architects, engineers, whole- 
sale and retail representa- 
tives. 

Some 60 exhibitors are ex- 
pected to occupy 150 booths. 


the list of firms 
be added before 
who will be 


Here's 
(more will 
show-time) 
represented: 

Aluminum Goods Ltd. 

Air Coils Mfg. Co. 

Automatic Electric 
(Canada) Ltd. 

S. A. Armstrong Ltd. 

Alliance Motors 

Anaconda American Brass 
Ltd. 


Sales 


Bendix Westinghouse Auto- 
motive Air Brake Co. 

Gordon G. Brown & Co. 

Canadian General Electric 
Co. 

Canadian Curtis Refrigera- 
tion Co. 

Controls 
(Canada) 

Carrier Engineering Ltd. 

Canadian Liquid Air Co. 

Dunham-Bush (Canada) Ltd. 

Dole Refrigerating Products 
Lid. 

Davis 
Ltd. 

Danfoss Mfg. Co. 

Du Pont Co. of Canada 


Co. of America 


Automatic Controls 





Frigidaire Products of Can- 
ada Ltd. 

General Controls Co. (Cana- 
dian) 

Gilson Manufacturing Co. 

Handy & Harman of Canada 
Ltd. 

Hussmann Refrigerator Co. 

T. M. Hall Ltd. 

Ideal Food Service Equip- 
ment 

John Inglis Co. 

Keeprite Products Lid. - 

Edward Milner Co. 

Marley Canadian Ltd. 

Mueller Ltd. 

Jas. P. Marsh Corp. 

Marshall Refrigeration Co. 

McGraw-Edison Co. (Loner- 
gan Coolerator Div.) 


Fishing Industry 





Canada’s fishing industry 
is on the verge of modifying 
established methads of stor- 
age and transportation of 
fresh fish. 

Until now the industry has 
been dependent on crushed 
ice for preservation of fresh 
fish. 

In addition to cost and lim- 
ited availability at critical 
periods, ice has these disad- 
vantages for the fisherman: 








T.. new Lord Simcoe Hotel in Toronto is 
heated by a Dunham Differential controlled 
steam heating system with modern electronic 


controls, 


THE LORD SIMCOE 


HOTEL 
control-heated by 


DUNHAM-BUSH 


Architect: Henry T. Langston 
Consulting Engineer: Karel Rybka 


and Associates Limited 
Heating Contractor: J. A. Norton 
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At the Lord Simcoe, the Differential system 
provides true heating comfort. It supplies a 
smooth continuous flow of steam regulated in 
temperature and quantity to meet building 


temperature requirements. 


Many owners prefer Dunham Differential 


“cool steam”, properly regulated, with no inconspicu 


over-running of temperature, reduced fuel with the attractive decor. 


bills are assured. 


- 


For additional information write for our “Quick 


Briefing’ bulletin. 


DUNHAM-BUSH (CANADA) LTD. 


140 WENDELL AVE, TORONTO 15, ONT. 


AIR CONDITIONING, REFRIGERATION, HEATING 
PRODUCTS AND ACCESSORIES © 


is a feature of every 


ously 


Company, Limited 


. : “— Custom-stvied Dunham FIN-VECTOR radia. 
heating for economy and comfort. Using aie 


auite. L'nits rest 


beneath windows blending 


DUNHAM -BUSH 





® He frequently finds him- 
self with good fishing pros- 
pects but ice cargo dwindling 
very low. 
® Even 
tions fish 
crushed and made shapeless 
by the weight of ice and fish. 


under best condi- 
ch # 


lose W elie are 


® The period of safe storage 
is limited; many hours “icing 
down” have bé@en required 
after a day’s fishing. 

A startlingly simple solu- 
tion has been developed and 
field-tested by Dr. Hugh Tar: 
and his associates at the ex- 
perimental station of the 
Fisheries Research Board of 
Vancouver. 

Dr. Tarr found that fresh- 
ly caught fish may be safely 
stored for longer periods in 
tanks aboard the fishing ves- 
sel which are filled with sea 
water and chilled to 30 deg. 


F, 


Good Quality 


of the fish, even 
periods of storage 
in brine, has been 
sive. Appearance 
improved 


Reason: All fish, ever 
at the bottom of the tank, 
floating in brine. 


Other findings: 
Elimination of 
shrinkage; labor sav 
ning to 50° 

The equipped with 
brine chilling equipment is 
independent of ice supply, 
thus increasing its range and 
effectiveness. 


boat 


can be improved 
adding Aureomy- 
bactericide in the 


Results 
further by 
cin as a 
brine. 

It has been found that ade- 
quate brine tanks may be 
added to most boats without 
affecting stability or seawor- 
thiness. 

Nelson Bros. Fisheries in 
Vancouver have equipped 
their new cannery with tanks 
and chilling equipment for 
short term storage of fish. 

Another result: 

Rice and McIntosh Refrig- 
eration Litd., Vancouver, has 
developed a pack- 


age of mechanical equipment 


compact 


, 


required to chill and circu- 


) 


late ine in fishing vessels. 


Blinds Can Cut 
Installation Costs 


Window coverings are a fa 
tor to consider in al 
uoning planning 

One method: Venetian blinds 

Hunter Douglas Ltd., claims 
that lowering of the solar heat 
load by using venetian blinds 
means that a smaller and less 
expensive unit may be used. 

American Society of Heating 
and Ventilating Engineers’ 
survey shows that 38% to 41% 
conditioning Is re 


> , " 
yvene.ian i is 


less alr 
quired when 


@re used, 
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McCray Refrigerator Co. 

Nichols Chemical Co. 

Ontario Refrigeration Enter- 
prises 

Pioneer 
Ltd. 

Perrin-Turner Lid. 

Penn Controls Ltd. 

Peninsula Electric Refrigera- 
tion 

Refrigeration Supplies Co. 

R. & E. Refrigeration & 
Heating Specialties 

Robbins & Myers Co. 

Refrigerating Specialties 

Shipley Co. of Canada 

B. F. Sturtevant Co. of Can- 
ada 

Sporlan Valve Co. 


Tyler Refrigerators 


Appliance Service 


Thermorite Products Ltd. 
Universal Cooler Co. 

W. C. Wood & Co, 
Worthington Corp. 


on to show the benefits of aire 


condit 
Families living in al 
ditioned homes are compared 
with similar families without 
air-conditioning 
l 


Sales Potential 


More Think of ‘Air’ 


tehabilitation and mod- 
ernization of older homes 
offers the air - conditioning 
industry a tremendous ave- 
nue for sales opportunity and 
expansion. 

A primary reason, says 
Cloud Wampler, president of 
Carrier Corp., is that the 
great number of air - condi- 
tioned new homes being con- 
structed today will lower re- 
sale values of older homes not 
so equipped. 

Another big reason: Possi- 
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sleep better, 
That's one 
reasons for 


Families wi 
and longer hours 
of the important 


only area where remodeling ’ 
vette! 


and air conditioning go hand- 
in-hand. 


disposition 
In Research ge. adult 
averaged 8 ] ce “ night 
those in 


homes. 


In the air conditioned bed- 
room, windows can be moved 
higher, not only giving great- 
er privacy but providing wal! 
space for convenient furni- 
ture arrangement. a i. nae 

The “new look” bedroom ats ae | 
might, for example, have a Some 95° of adults 
horizontal strip of windows awoke rested, but only 60% 
high on one exterior wall, did in bedrooms without air 
permitting the bed and dress- conditioning. 
ers to be placed underneath A 
bility of Anothe! children 
ed or furnace-and-pipes OC- sheltered area of the proper- 
cupied space for basement tv, might be all glass 
recreation rooms. Similar changes can be 
found in living areas. Imagine 


against 6.9 hr. for 
non-air conditioned 

Children napped 1'2 hr. in 
the daytime as compared to 
homes outside the 


tne 


similar comparison for 
showed an 
disparity of 100° 
waking up rested against only 
40°, In neighboring resi- 
dences 


recovering abandon- wall facing a even 


greate! 


The basement is not the 





Revolutionary Find | 
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of Polyethylene Plastic Pipe 
used in Hamilton Forum 
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C. A. Meadows & Associates Ltd, Consulting Engineers, Tormate 
KM. J. Miller Enterprises Ltd., Installation Engineers, Toronte 


This ice-making installation proved economical, 
and is giving trouble-free service! 


Reported to be the first indoor rink in North America to use plastic pipe as a brine 
carrier, 9 miles of 1” 1.D. plastic pipe, made of “Bakelite polyethylene, was 
installed in this modern arena in September 1953. 


The plastic pipe weighed approximately | Ib. per 8 linear feet, and the entire quantity used 
was unloaded in half an hour. Its light weight and flexibility in handling, plus 
the use of unskilled labor, effected great savings in installation costs. 


ing agent. It will not 


“tional 


This polyethylene plastic pipe is unaffected by the coo 


rar Ar ’ rine r* f 4 ! f, 
rust. Its mirror-smooth interior surface reduces flow 
r - - ‘ b, | ~ = a al al ‘ a , - te % r 
loss considerably. These are three of the main factors contributing 


to the trouble-free service of this 16,000 sq. ft. ice area. 


Specify “Bakelite quality when you buy polyethylene 
plastic pipe. Available in sizes from 4” to 6” diameter, 


Plastic pipe is protected by metal shields from possible skate cuts. 


BAKELITE POLYETHYLENE 
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BAKELITE COMPANY Division of Union Carbide Canada Limted 


TORONTO « BELLEVILLE + MONTREAL 


A CHIEF SUPPLIER OF 


“Bekele” and “Welee Carbide” ove regivtered rede martes 


PLASTIC RAW MATERIAL TO INDUSTRY 





Importance of Climate. Controls 


By JOHN BERTRAM 


Winnipeg Branch Manager 
Honeywell Controls Ltd. 
Widening acceptance of the 

need for climate control] 

essentially the result of two 
main factors: 

Recognition that efficient 
temperature control can ma- 
terially increase working 
efficiency, and that it can re- 
duce heating costs. 

Perhaps the most 
accepted year-round 
perature control application 
from the commercia] point of 
view is represented by the 
individual space thermostat 
being used in an increasing 
number of office buildings, 
apartments, hotels, hospital 
and other types of commer- 
cial and institutidhal buiid- 
ings. 

Why this is so, is 
understandable when 
considers that the 
office building, for example, 
is usually a multi-story struc- 
ture with a great amount of 
glass, with private offices 
around office space in the 
centre of the floors. 

Obviously, these offices 
have different exposures to 
sun and wind, and different 
occupancy requirements, Also 
different people have differ- 
ent ideas as to what consti- 
tutes a comfortable and effi- 
cient working temperature. 

Experience has proved that 
where each office has its own 
thermostat to control the 
temperature of the space con- 
cerned, the advantages have 
far outweighed the original 
investment 


widely 


tem - 


readily 
one 


modet mn 


Healthier working condi- 
tions, increased employee 
efficiency, elimination of 
office bickering and factors 
in the acceptance of individ- 
ual space control. 

Building owners and man- 
agers have found that indi- 
vidual space control improves 
building values by making 
space easier to rent with 
longer occupancy 

New Concept 


With most new office and’ 


comercial buildings being al! 
conditioned, one of the new 
air conditioning concepts 
utilizes a high-velocity, high- 
pressure air distribution sys- 
tem, 

It operates as follows: The 
conditioning air is supplied 
through ducts at velocities of 
4,060 to 8,000 ft. per min. to 
the individual space where 
it is blended (and reduced in 
pressure) to give the tem- 
peratures required. 

A self-powered control sys- 
tem has been developed to 
“blend” hot and cold air to 
each area at a constant rate 
of flow which is maintained 
regardiless.of changes in the 
air pressure throughout the 
distribution system ' 

Perhaps the most dramatic 
advance in the field of cli- 
mate control is a master con- 
trol panel known as a super- 
visory data centre 

Supervisory data 
are being put in 
Canada’s newest, most 
ern buildings, including th 
B. C. Electric office building 
in Vancouver, the CNR’s new 
Queen Elizabeth Hotel 
Montreal, Misericordia Hos- 
pital, Winnipeg, the Shell Oil 
office building, Toronto, and 
several other office building 

The supervisory data centre 
makes it possible for a singlk 
engineer to control tempera- 
tures throughout the build 
ing. 

He has, in eff ; 
system ranged before him, 
\f and the 
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compone! 
graphically in colo: 
panel 

As a furthe: 
routine logging of 
tem can be 
matically, 
record produced Dy automat 
typewriter. 

In addition. anv component 


How to Stay 
Cool in Space 


(CONTINUED FROM P. 53 
thing which increases ship 
pig costs tends to push up 
rates. Howeve shipping 
industry official thinks that 
within 10 or 

cargo ships Ww) 
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air conditioning 


Since it's very expensive !t 
install a conditioning 
building, 

manv ot tl 

make the 

factors wh 

more all 
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demand 
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RECENTLY INSTALLED in one of Canada’s finest hotels, this combination walk-in refrigerator for meat and for «ea 


of the system can be plugged 
recording instrument 
f 


for a trouble-shooting record, 


into a 


mir key 
ally nN 


checked 


button 


Most important. 
temperature can be 
touch of the 


indicator, 


with a 
and a glance at an 
while adjustmen becomes 
lust twist of a knob 
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Sensitive Heart 


Tr twhea, ‘ , : , 
Linked lo the LIpervVv1isory 
entre in the Queen 

Hot | ai t'* 30 elec- 
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This extreme sensitivity is 
harnessed to detect outdoor 
weather changes and also to 


Ons changes in the tem- 





NOW YOU CAN 


LEASE 


AIR CONDITIONERS 





AVAILABLE ANYWHERE IN CANADA 


CHECK THESE 
BENEFITS 


NO DOWN PAYMENTS 


IMMEDIATE 
INSTALLATION 





SAVES TAX DOLLARS 





NO CAPITAL INVESTMENT 


SAKINA HHT 


CONSERVES WORKING 
CAPITAL 


AVOIDS CHATTEL 
MORTGAGES 


CONSERVES CREDIT 
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EXPERT ENGINEERING TO 
DETERMINE YOUR NEEDS 
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can be p: 


CALL CH. 1-8503 


McARTHUR-MacKINNON LIMITED 


1327 MARTIN GROVE RD., REXDALE, 
TORONTO, ONT. le 


food storage. 


peratures of the Queen Eliza- 

beth’s many public 
The information is 
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check and make adjustment 
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Ing’s public spaces 
In addition, each of the 
1,200 guest rooms 


equippe j 
thermostat which en- ratiny bills al 


each 


with 1} | s « e 
In fact, within the next five | | / . - / , ® 1 
of the feces af ale pollution QUA © 5:7. ¥ P AO B LA cf Ts § in L £ / a 78 


terms 4 
How It Works ; 


oo ¥ | . le 
abies Puest to make a 
fine adit tment tj " ? ry . 

hid c ; 4 Aid i i al a4 \ ears, "4 av arcness 
perature In Nis OV 


meet his own comfort needs. and what it means in 
of health, as well as dollars 
acceptance to Canadian industry is 
pected to create a market 
which could easily run into 


the many millions of dollars. 


Another develoy 
which is gaining CX- 
in Canada con 
building field 
air cleaning. 
Although the 


cleaning principle 
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FIRST in Canada! A completely air-conditioned apartment building 


with HONEYWELL CUSTOMIZED TEMPERATURE CONTROL 


tor perfect year ‘round living comfort 





From this good-looking precision thermostat 





imate conditioning 


in summer 


CoOuntry-fresn 


luxurious 


that tenants can keep tempera 


iparmrment.s, 








THE HONEYWELL YEAR RO 


fem — tenants control the temperature of their 
own suites in the luxurious new residential 


apartment house at 


484 AVENUE ROAD, 


Toronto 


and 
cozy and warm in winter 
And tn 


a Honeywell Year 


cool control senses weather changes and adj 
Output of 


through the walls 


baseboard radiation to 


1} 
air all year long. 
And cross-odors are eliminated as fres} 


| the corridors and exhausted out of each 
Own personal comfort. No 


ie] waste 


[Tenants aren't even disturbed for maintenan: 


oneywell 
H Fut we Control 


484 Avenue Road, Toronto 

Architects: Bregman & Hamann. 

Mechanical Engineers: Frost, Granek and Associates. 
Structural Engineers: Farkas & Barron of Canada Lrd. 
Mechanical Contractor: Air Devices Led., Canada. 


apartment units is done from the corridors 
mized Temperature Such climate control systems can be custom engineered 
But 
nell hata, , | -_ , les , ‘ , 

iiding and the only Honeywell can provide true customized contro! 
Avenue Road 


? ry ~ i] _ ™ ’ } 
system especially to the requirements of any building, old or new 


or 


Because only Honeywell makes complete lines of 
electric, pneumatic and electronic controls. Hence only 
Honeywell is in a position to make truly objective 
recommendations. For information or advice on any 
control problem, call your local Honeywell office or 
write Honeywell, Toronto 17, Ontario 


pneumatic contr 


tro the individual! 


| "Sh" Eek . & 


nits, electronic control of 
| of exhaust vent 


tronic outdoor 











TNIIRH SS Ss SIA 


re 
LS 





Mn 44 
of 4 Cy ,. % 


ik by the Bloek 





rmy Solves a Supply Problem 


By CAPT. T. E. SAILMAN 
Canadian Army 

WINNIPEG — It’s not true 
that they’re shipping ice to 
the Eskimos. But it wouldn't 
be a great exaggeration as 
frozen milk now is being sent 
to the sub-Arctic station of 
Fort Churchill, Man. 

There are always supply 
problems for isolated centres 
but the provision of milk 
poses an additional one. 

Under normal refrigeration 
fresh milk has a limited life 
and Fort Churchill lies 66 hr. 
distant by rail from Winni- 
peg, a main supply base. 

Handling and distribution 
at both ends adds to the delay 
as does the thrice weekly 
train schedule. 

Shipment of frozen 
solves these problems. 

Experimental shipments 
from Crescent Creamery Ltd. 
of Winnipeg have proved suc- 
cessful and the company is 
filling a contract for about 
20,000 quarts monthly. A 
month's supply almost fills 
one refrigerator car and is 
shipped every four weeks. 


milk 


High quality of the milk is 
preserved by its quick freez- 
ing immediately after it is 
sealed in the disposable wax- 
paper containers, each hold- 
ing a quart. 

Fifty cases or 1,000 quarts 
are frozen at a time at about 
30 deg. below zero. 

To freeze the milk, the 40- 
ounce - quart containers are 
stacked in wire baskets as 
they come from the “bot- 
tling’” machine and rushed to 
the adjacent deep-freeze. 

According to Creamery of- 
ficials, it takes from 15 to 24 
hr. to freeze the 1,000 quarts. 

They are then repacked in 
cardboard cartons for deliv- 
ery and stored until shipment 
is arranged. 

Extensive Tests 

Medical tests have shown 
no deterioration after months 
of frozen storage. 

To prepare the milk for 
consumption the ideal meth- 
od of thawing is at a 70-deg 
temperature. 

Packed in cases it takes 
from 24 to 28 hr. to thaw but 


separated in individual car- 
tons it will thaw in seven to 
eight hours. 

Once thawed it will keep 
for a minimum of 10 days 
under normal refrigeration. 

Extra handling in _ the 
creamery adds about a cent 
a quart to production costs. 
Shipping charges from Win- 
nipeg to Fort Churchill via 
CNR add another eight cents. 

So far, the Army is only 
buying frozen milk for serv- 
icemen and civilian employ- 
ees who eat in messes at the 
northern station. 

All three services and a 
large number of civilian em- 
ployees are stationed at the 
Army base while dependents 
live in married quarters and 
buy -their own food through 
a commissary. 

It’s possible that milk ship- 
ments may be increased for 
sale on a commercial basis 
but the necessity of a large 
amount of storage space cre- 
ates a drawback. 

Creamery officials see the 


possibility of increased sales 





ENGINEERS have proved... 


REFRIGERATION and AIR-CONDITIONING 
EQUIPMENT REQUIRES the 

DEPENDABLE POWER 

GUARANTEED by INSTALLING 


-‘ELECTRIC MOTORS 
Fractional to 600 H.P. 
STOCKED AND SERVICED FROM COAST TO COAST 


HIGHEST QUALITY MATERIALS 


PROVED ELECTRICAL AND 
MECHANICAL DESIGNS 


LOW INITIAL COST 
MINIMUM MAINTENANCE 
MAXIMUM WARRANTY 


Discuss Your Motor Problems With Our Engineers—No Obligation 


LELAND ELECTRIC CANADA LIMITED 


GUELPH — ONTARIO 


Authorized Agents In All Main Cities And Towns 
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of frozen milk all through the 
northland — in fact that pos- 
sibility is there for any isolat- 
ed station where fresh milk 
deliveries are impossible on 
a daily basis 

Freezing Is Easy 

Mines, bush camps and iso- 
lated communities just hav- 
en’t got enough refrigerated 
storage space to make the 
purchase of frozen milk eco- 
nomical. 

It's no trick to keep the 
milk frozen any tempera- 
ture below 32 deg. will do — 
but it’s a bulky commodity 
and huge refrigerators are 
expensive 

The supplier carries out its 
own series of purity and 
quality tests’ before freezing 
the milk in Winnipeg and the 
Army performs another rigid 
series before allowing cone- 
sumption at Fort Churchill. 

Laboratory reports show 
completely negative coliform 
tests as req satisfactory 
butter fat ontent and a 
standard plate count well 
e accepted limits. 


sree tine we +) 
Weavaibl 


Reports from Fort Churchill 
showed a boost in morale 
after the regular supply of 
milk had been established. 


Troops had accepted the use: 


of substitutes but they had 
never achieved enthusiasm 
for any of the various types 
of powdered milk. 
Creameries had 
been the first firm in Mani- 
toba to try shipping frozen 
milk. In 1942 when Fort 
Churchill was part of the 
U.S. “Crimson staging route’”’ 
to Europe a token shipment 
of 500 quarts was tried out 
but the project was abandon- 
ed, mainly because of lack of 
volume, company officials say. 
The Canadian Army at 
Prairie Command Headquar- 
ters revived the idea in 1946; 
improved equipment = and 
larger volume made it work. 


Apprentices 
Being Trained 


Canada’s rapidly cxpand- 
ing refrigeration and alr con- 
ditioning industry has set up 
a school for training quali- 
fied mechanics for servicing 
and installing equipment. 

First and only school of its 
kind in Canada, it is con- 
ducted by the Provincial In- 
stitute of Trades in Toronto. 

Seven apprentices graduat- 
ed last year and 15 more will 
do the same this spring 

The course deals with prin- 
ciples of installation, opera- 
tion and maintenance of in- 
dustrial and domestic equip- 
ment. Fundamental subjects 
are also taught. 

It’s open to men over 16 
yr. who can pass the quali- 
fying test of the institute or 
produce an Ontario grade 10 
cert 
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Better Living 


Living conditions of men 
manning ships of Canada’s 
Royal Navy are much 
pleasanter in these times than 
during World War II days, 
thanks to sweeping improve- 
ments in refrigeration and 
air conditioning. 

Where World War II de- 
stroyers carried a maximum 
14 days’ fresh-frozen foods, 
today’s St. Laurent class de- 
stroyer escorts Hold 90 days’ 
supply. 

Tropic and Arctic duty once 
was a human endurance test; 
today’s adaptable air condi- 
tioning equipment produces 
climate-controlled havens, 

Refrigeration machinery 
aboard modernized ships is 
divided into two main cate- 
gories: 
® Central refrigeration plant 
for food storage; domestic 
type refrigerators for galleys, 
messes, sick bay; water cool- 
ers, refrigerated serving 
counters, ice cream freezers 
and hardening cabinets. 
® Air conditioned operations 
rooms, living quarters, and 
compartments contain- 
ing radar and other heat- 
sensitive equipment. 

The design of naval cooling 
equipment is dominated by 
the essential differences be- 
tween land-based and naval 
operating conditions, “ 

For ships it’s essential] that 
refrigerating machinery be 
reliable. 

Test Conditions 

Units for naval service are 
designed and tested to oper- 
ate under sustained inclina- 
tion of 30 deg. in either the 
transverse or fore-and-aft 
conditions, and when rolling 
to 45 deg. either side and 
pitching 10 deg. 

Machinery assembly must 
be able to operate under spe- 
cified conditions of vibration 
and shock. Equipment must 
be standardized as much as 
possible. 

The RCN has adopted the 
following principles and fea- 


——___ 


tures in the design of refrig- 
erating installations: 

—Condensing units moun- 
ted on shock resistant mount- 
ings. 

—Diaphragm-type bursting 
discs have been replaced by 
dual safety valve ‘assemblies 
in¢luding a three-way valve 
which permits isolation of 
one safety valve at a time for 
repair in case of leakage. 

—The cooling system has 
direct expansion evaporators, 
instead of brine circulation. 

Freon 12 is today’s uni- 
versally accepted standard 
refrigerant for naval use for 
reasons of safety, favorable 
thermodynamic’ characteris- 
tics, almost world-wide avail- 
ability and low cost. 

Freon 11 has been inter- 
changed with Freon 12 for 
use in centrifugal compres- 
sors as fitted for air condi- 
tioning applications of high 
capacity. 


Air-Cooled Designs 


The RCN fitted its first air 
conditioned system in 1945 to 
the frigate HMCS Swansea. 
Equipment performance re- 
sults from this pilot plant 
provided basic information 
for systems fitted on 16 
Prestonian class frigates mod- 
ernized during 1951-54. 

The RCN’s post-war de- 
stroyer escort building pro- 
gram provided the first op- 
portunity to design an air 
cooling system which was an 
integral part of the design of 
a new ship, 

For these ships, designers 
decided on a chilled water 
system for cooling of elec- 
tronic compartments, com- 
mand position, mess, living 
quarters and sick bay. 

This system incorporates a 
number of central water- 
chilling plants piped to a 
large number of air cooling 
batteries and distributing the 
treated air by ducting to the 
compartments served by each 
battery. 

For normal operation the 
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SOME MAJOR 
FOOD FREEZING PLANTS 


by INGLIS 
vW 


Trans-Canada Freezers Ltd. 
Lethbridge, Alta. 
100 Tons af frozen food per day 


York Farms Limited 
Burford, Ont. 
80 Tons of frozen food per day 
Projected With E. G. M. Cape Company 
for 1958 (1956) Limited 
for Interprovincial Freezers Ltd. 
Chatham, Ont. 
70 Tons of frozen food per day 
using 
3 Fuller Rotary Boosters 
3 Worthington Ammonia Compressors 
2 Inglis double tunnel! freezers 
2 Inglis Plate Freezers 
8 Inglis LTA Blower Units 


FREEZING & 


COLD STORAGE SYSTEMS 


TORONTO 


Vancouver 


JOHN INGLIS CO. LIMITED” « 
Montreal Ottawa Halifax Calgary 
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system works on an intake of ward at 45 deg 


destroyer 
provided a great 
improvement in habitability; 
tantly 


20% fresh air and 80°, recir- This syste m in 
culation. - escorts ha 
Under certain other condi- 
tions the fresh air intake can 
be closed and the plant con- 
tinues with full recirculation One résult of 
It’s also possible to operate Demand 
with 100% fresh arr. more exte! frig 
The ceiling-type air outlets erating machinery it ew 
can be adjusted to direct al! ship construction and othe1 
flow horizontally or down- scheduled for modernization, 


modifications are con 
being incorporated 
4 


cesses 


= _—- sae - a 

















Type N “= 
ROTO-CLONE 
AMER jet 


Twelve uranium mills now rely 
on AAF Dust Control equipment 


When pioneer operators found that dust from 


uranium processing assayed as much as seven 


times richer than the ore itself, they knew they 


couldn't afford to “experiment” with dust col- 


lectors. 


Logically, they turned to AAF. 


AAF has been salvaging uranium dust since 
1940. Now a dozen uranium mines are using 
AAF collectors to reclaim this dust and keep 
operations clean. The AMERjet fabric dust ar- 








CANADA 








/ 
« ~ 
Bitehd ir 
OF LTD. 


Factory and General Offices: 400 Stinson Bivd., Montreal 9 


rester is a favorite for this service, especially 
where dust must be collected dry. AAF’'s wet- 
collecting Type N ROTO-CLONE does the job 
in another way... produces a slurry of uranium 
rich material. Both do the job well—better than 
99°% efhciency! 

Take a tip from uranium—call your AAF repre- 
sentative or write direct for AMERjet Bulletin 
279 and Type N ROTO-CLONE Bulletin 277, 


ilter 
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TUBE-TURN welding fittings and flanges 
are safeguarding the piping investments 


of many Canadian industries 


“+ eT... 


Expanded refinery of The British 
American Oil Company Limited, 
Clarkson, Ontario, 


... from refineries to air-conditioning, power, 
chemicals, gas and oil pipelines, food 
processing and marine 


TUBE-TURN* welding fittings and flanges are very much in the Canadian 
industrial picture — wherever you find piping systems and projects, from coast 


to coast and into the far north. 


The huge refinery of The British American Oil Co. Lid. at Clarkson, Ontario, 
is a typical example of how and where TUBE-TURN welding fittings and 
flanges are used to save erection time and space, and make possible unimpeded 


flow conditions with leakproof joints in piping installations, 


The cost of fittings on any piping job, 

regardless of size, is but a small fraction 

of the total cost of a piping system. It is imperative 

that you protect your piping investment with correctly 

engineered, quality-emade TUBE-TURS products, 

They are uniform in size, circularity, and wall thickness, 

+: | Each fitting is marked with complete specifications 

TUBE-TURN quality products used throughout ees | _———— i 3, : oe _ a for quick, accurate identification, 
the B.A, Clarkson Refinery include : , 


these carbon steel welding fittings and Canadian distributors of TUBE-TURN products are 


strategically located to supply you with carbon steel, 
flanges, recently installed on the pipe , a) 
aluminum and stainless steel fittings and flanges, 


manifolds of their light product , » 2: 
in sizes from 16” to 42” diameter, 


line to and from the inline blender. 


*-TLUBE-TURN” and “tt” are Registered Trademarks 


MANUFACTURERS OF QUALITY WELDING FITTINGS AND FLANGES 


tube tuEns y/corcie Lanne | 








_- 


21 YORK STREET, RIOGETOWN, ONT. 
TORONTO @© MONTREAL @ EOMONTON @ VANCOUVER 


r MEP he 


90° tbow = 180° Return Straight Tee 


~- 














